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MORTGAGE

THISMORTGAGE ("'Security Instrument’’) is given on the 25TH day of JUNE '
19  gp Themor(agorit MARTAVREYES, A SPINSTER AND CONSUELO REYES, MARRIED TO
VICTOR ALMAGUER, {“Borrower"'’). This Security Instrument is given tc

GMAC MORTGAGE CORPORATION OF PA » which is organized and existing
under the laws of ) ENNSYLVANIA » and whose address is

8360 OLD YORK FUAD, ELKINS PARK, PA  19117-1590 (“Lender").
Borrower owes Lendes th 7iincipal sum of NINETEEN THQUSAND AND 0O/ 100 Rdeddddddskk ik khhhikkn

AAAANSARAAANNNARASu7Shhnn  Dollars (U.S. § 19, 000, 0 This debt is evidenced by Borrower's note
dated the same date as this Sicuray Instrument (“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on JULY 1. 2005 This Security Instrument
secures to Lender: (a) the repayment ~f the debt evidenced gy Xhe %’ole. with interest, and all renewals, extensions and
modifications; (b} the payment of al] 3th :z cums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {(c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does Firevy morigage, grant and convey to Lender the following described property

located in CO0K County, Itinois:

LOT | IN BLOCK 35 LN CIRCUIT COURT /PARTITION OF THE SOUTH EAST QUARTER OF
SECTION 3], TOWNSHIP 38 NORTH, RANGF 15, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREO” KYCORDED MARCH 4, 18385 IN BOOK 19
PAGE 70, IN COCK COUNTY, ILLINOIS,

TAX 1.D. NUMBER: 21-31-428-001 VOLUME 27&
90307857

. DEPT-01 RE{ORLING $1s.00
. T8990 TRAN P11 06/27/90 17:79:0:
47 2 G w-QOO-FT078%7
COOr COUMTY RECORDER

Illinocis 60 Loca!

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the 8

C.o

which has theaddressof - y0) pA} TIMORRireny : CHICAGSH)
(“Property Address”),

foregoing is referred to in this Security Instrument as the *Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to =
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. -~
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. g

THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with = J
limited varistions by jurisdiction to constitute a uniform security instrument cavering real property.

ILLINOIS—Singis Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Kg/&/ (7 ‘/

GMAC C HL-M 1/4-C Rev. 1187 jtr
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LOAN # 1-709676-81

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 14 FAMILY RIDER is made this  25TH gay of JUNE 1999
and i incorporated tnio and shali be deemed 1o amend and suppiement the Mongnge Deed of Trust or Securuy Deed m.;'
“Security lnatrunwnt’) of the same date given by the undersigned (the “Borrower'’) 1o secure Borrower's Note to
GMAC MORTGAGE CORPORATION OF PA
{the "Lender'™) of the same date and covering the Property described in the Security {nstrument and located at:

8601 BALTIMORE CHICAGO IL 60617
{Property Aadretst

1.4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Secunty Instrument, Borrower
and Lender further covenant and agree as follows:

A. JST OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make 8 change in the
use of the Projer ;. of its 2oning classification, unless Lender has agreed in writing to the change. Borrower shali comply with
all laws, ordinancr s regulations and requirements of any governmental body applicable to the Property.

B. SUBOKODXVATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrument to he crfected againsi the Property without Lender's prior written permission.

C. RENT LOSS INSURANCE. Borrower shall maintain insurance agsinst rent loss in addition to the other hazards
for which insurance is required by Uniform Covenant 3.
D. “BORROWER'’S RIGX¢ 'v'O REINSTATE" DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASEY. U)pon Lender's request, Borrower shall assign to Lender ail leases of the Property
and all security deposits made in conneciion with ieases of the Property. Upon the assignment, {.ender shall have the right to
modify, exiend or terminate the existing .=2.e= and to exccute new leases. in Lender's sole discretion. As used in this
paragraph E, the word "'lease’” shall mean “siblise™ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrower uncop-itionally assigns and transfers to Lender ali the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agen.s 10 collect the rents and revenuyes and hereby directs each tenant
of the Property to pay the rents to Lender or Lender’s agerus: However, prior to Lender's notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Instrueric, Borrower shall coliect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. Tiiir assignment of rents consiitutes an absolute assignment and
not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all rents rece.ved by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Secusicy Inst=ment; (ii) Lender shall be entitled 1o collect and
receive ali of the rents of the Propenty; and (iii) each tenant of the Prope ty sl.all pay all rents due and unpaid to Lender or
Lender’s agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not 216 #ili not perform any aci that would prevemt
Lender from exercising its rights under this paragraph F. L

Lender shall not be required to enter upon, take control of or maintain the Property before or aiter giving notice of 8
breach to Borrower. However, Lender or a judicially appointed receiver may do soia; any time there is a breach. Any &
application of rents shall not cure or waive any default or invatidate any other right or remed; o1 Lender. This assignment of %3
rents of the Property shall terminate when the debt secured by the Security [nstrument is poid i fll.

G. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agierinrat in which Lender has
an interest shall be & breach under the Security Instrument and Lender may invoke any of the rémedies permitted by the

Security Instrument.
BY SIGNING BELOW. Borrower accepts and agrees (o the terms and provisions coatained in this 1-4 Family Rider. q‘__
-~y

(Seal) ~'¥

-Barrowe D

E 2\@, MARRIED
Witness ICTOR ALHAGUER HE HUSBAND. NOT FOR -~
PURPOSE OF BORROWER, BUT SOLELY TQ WAIVE ANY
AND ALL HOMESTEAD RIGHTS {Seal)
Witness MARITAL RIGHTS. -Borrower
MULTISTATE 4 FAMILY RIDER — Fasnie Mas Fraedie Mac Unilerm instrement form 3170 WS

GMAC CMU-MFR 1/1-C /87 tr

/
/‘ﬁ
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UNOFEICIAL COPY C

NON-UNIFORM COVENANTS Borrower and Lender fur Jvenanl and agree as followe )

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
bresch of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
uniess applicable law provides otherwise). The notice shall specify: (a) the defsult: (b) the action required to cure the
defanlt: (c) » date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in scceleration of the sums
secured by this Security Instrument, foreclosure by judicis) proceeding and saie of the Property. The notice shall further
inform Borrower of the right to reinstate after accelerstion and the right to assert in the foreclosure proceeding the now-
existence of & default or any other defense of Borrower ta accelerstion and foreciosure. If the default is not cured om or
before the date specified in the notice, Lender at its option may require immediste payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including.
but not limited to, reasonable attorneys' fees and costs of titie evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at gny time
priot 10 the expiration of any period of redemplion following judicial sale, Lender (in persan. by agent or by judicially
appaointed receiver) shall be entitled to enter upon. take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first 10 payment of the
costs of management of the Property and collection of rents. including. but not himited 10, receiver’s fees, premiums on
receiver’s bonds and ressonable attorneys’ fees, and then 1o the sums secured by this Security kastrument.

21. Release. Upon payment of all sums secured by this Secunty Instrument. Lender shal) release this Secunty
Instrument withor! charge lo Borrower. Borrower shall pay any recordation costs

22. Walv o of Homestesd. Borrower waives all nght of homestead exemption in the Property

23. Riders to auis Security Instrument. If one or more nders are executed by Borrower and recorded togeiher with
this Security InstrumZnt) the covenants and agreements of each such nder shall be incorporated into and shall amend and
suppiement the covendn’s and agreements of this Secunity Instrument as if the nider(s} were a pant of this Secunty
Instrument. [Check aprticro'= box(es))

{73 Adjustable Rate Ru'=r T Condorunium Rider % 1-4 Family Rider

[J Graduated Psyment Rid~r _; Planned Unit Development Rider

[T} Other(s) [specify}

BY SIGNING BELOW, Borrower adcept. and agrees to the terms and covenants comamed in this Security
Instrument and in any rider(s} executed by Borrowor and recorded with it.

k:‘@‘g‘ : Z: ,! é‘zﬂ/.lj tSeuhy
MAR]IA EYES, A SPINSTER

-~ (e ? -~
R AT \25_/14.‘ 1Seal)

- Botrow et

- BO1 3
CONSUELO REYES, MARRIED o

e J?
/4 _;Z:x;i~% Pkl o PR R e (Sealy
Witness VACTTOR ALMAGUER, HEK-HUSBAND, NGT -8orowe
FOR THE TURPO BUT SOLELY Tu

7

Witness  AMD ANY AND ALl MARITAL RIGHTS.

{Space Below Ths Line For Achnewiedgment] ——— —

STATE OF [LLINOIS, e K county s

On this, the 25TH day of JUNE, 1990 . hefose” m=, the wubscriber, the
- »
undersigned officer, personally appeared -
/Z/ FE7 P A ANV RS S AL RS
MARIA REYES, A SPINSTER AND CONSUELO REYES, MARRIED TO AR A )
known tane (ot salisfaclonly

proven) to be the person{s} whose name z3ra subscribed 10 the within insirumens and acknowledged (ha. they
executed the same for the purposes herein contained.

IN WITNESS WHEREOF . | hereunto set my hand and official seal.
My Commission expites: J/l.?/?/
-
e S s . y
. - ~ . "/ -
< //{CL/ 2 O« e /:,/// e Lo

TITLE OF OFFICER

This document was prepared by:
SUE JANACHOWSKI for
GMAC Mortgage Corporation of PA
5540 WEST 111TH STREET

QAKLAWN » IL 60453
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