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o e\ V- MAILED OR DELIVERED TO THE ABOVE
“r ADDRESS.

Mortgage and Assignment of Rents
ADJUSTABLE INTEREST RATE LOAN
20th

This Morigage, made this day of JUNE, 1990 . between
GABRIELE Mc CARTHY, MARRIED TO JOHN M. Mc CARTHY . pEPT-81 mECORDING $13.2%
A4S TAan 5241 84/27/99 10:.13. .09
Wit e »w—5Oo-—-307013
7610 WEST GRAND AVENUE, UNI¥ 3-FCOOK COUNTY RECORRER
{number and strea’}

ELMWOOD  FARK IL 40435
(il (state) {zip code)

LOAN NO. 1224609-6

herein called BORROWER, whose addross is

Aang

and HOME SAVINGS ofF AMIRICA, F.A, a corporation herein cailead LENDER, whose address is P.O. Box 7075, Pasadena,
California 81109-7075.

WITNESSETH: Borrower hereby grantz, conveys, mortgages and warrants to Lender the real property legally deacribed as
toliows: C
AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

COMMONLY KNOWN AS 7410 WEST GRAMD -AVENUE, UNIT 3-F, ELMWOOD PARK, IL. 60&635

PTM: 12-25-~317-014-1020

PARCEL 1:

UNIT NUMBER 3-F, IN GRAND POINT CONDOMINIUM 735 DELINEATED ON SURVEY.OF THE
FOLLOWING DESCRIBED PARCEL OF REAL ESTATE (HERFIMAFTER REFERRED TO AS
PARCEL):

LOTS 7)AND 8 IN BLOCK 49 IN WESTWOOD, BEING MILLZ AND SONS SUBDIVISION IN INITIAL
THE WEST 1/2 OF SECTION 25, TOWNSHIP 40 NORTH, RANG. 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, (EXCEPT THE NORTH PART THEREQF OJESCRIBED AS FOLLOWS:
BEGINNING AT THE NORTH WEST CORMER OF SAID LOT 7; THE!NCT) RUNNING SOUTHERLY
ALONG THE WEST LINE OF SAID LOT, A DISTANCE OF 149 FEET. (2 A POINT; THENCE
EASTERLY AT RIGHT ANGLES TO THE AFORESAID LINE, A DISTANCF OF 52.4 FEET TO
A POINT OF INTERSECTION WEST A LINE PERPENDICULAR TO THE EAST LINE OF LOT
8 HAVING A LENGTH OF 47.6 FEET AND 145.5 FEET SOUTH OF THE NCRTH EAST
CORNER OF LOT 8; THENCE-EASTERLY. ALONG THE AFQRESALID LINE WHICH i3
PERPENDICULAR TO THE EAST LINE OF SAID LOT 8, TO THE EAST LINE OF IOT 8;
THENCE NORTHERLY ALONG THE EAST LINE OF LOT 8, A DISTANCE OF 145.5 FZET TC
THE NORTH EAST CORNER OF LOT 8; THENCE WESTERLY ALONG THE NORTHERL' LINE
OF LOTS 7 AND 8 OF THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS, AJ
DOCUMENT NUMBER 24118153, TOGETHER WITH AN UNDTVIDED 7.06. PER CENY
INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND
SPACE COMPRISING ALL THE UNITS THEREOF ‘AS-DEFINED AND SET FORTH IN SAID

DECLARATION AND SURVEY), IN COOK COUNTY, ILLINOIS. -wola

PARCEL 2:

CYOLOEO06
3

. AN EXCLUSIVE PERPETUAL EASEMENT TO PARKING SPACE NUMBER 8, AS DEFINED AND ::
. SET FORTH IN SAID DECLARATION AND SURVEY, AFORESAID, ALL IN COOK COUNTY, s or
¢ ILLINOIS. :or

{ -for
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agreement or othar agreement betwean Borrower and Lender relating to such property. {5) Tha performance and keeping by Borrower of -

each of the covenants and agreements required to be kept and performed by Borrower pursuant to the terms of any lease and any and all R

other instruments creating Borrower' s interest in or defining Borrower's right in respect to such property. (8} Compliance by Borrowar, with -

each and every monatary provision to be performed by Borrower under any declaration of covenants, conditions and restrictions pertaining

to such property or any declaration of condominium ownership and upaon written request ot L ender, the enforcament by Borrower of any

covenant to pay maintenance or other charges, if the same have not been paid or valic legal steps taken to enforce such payment within 80

days after such written request 1s made. (7} At Lender s option, payment, with interest thereon, of any other present or future iIndebtedness

or obfigation of Borrowar (or of any successor in interest of Borrower 1o such property) due to Lender. whether created directly or acquirad

by absolute or contingent assignment, whether due or nol, whether otherwise secured or nol, or whether existing at the time of the execu-

tion of this Mortgage or arising thereafter, the exercise of such option to be evidenced by a natice in writing to Borrower or any Successor in

interest of Borrower. (8) Pertormance of all agraements of Borrower to pay feas and charges to the Lender whether or ndt harein setforth. Nfi:

(hse) 'P:yymem ot charges, as allowed by law whan such charges are made, for any slatement regarding the obligaton secured
T ,
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TO PROTECT THE SECURITY O Ry QA S
(1) Construction or Imprdve n O pletd in a nike fganmd g uwildin§ ar improvemuent o1 repar relating
thereto which may be begun off suCh propon ¢ conlemplal®d Dy the 10an secufed héreby, to pay when due al! costs and lrabiies

incurred therelor, and not to permit any mechanic’s fien against such property, noc any stop nolice against any loan proceeds Borrower
also agrees, anything in this Mortgage to the contrary notwithstanding. (a) 10 promptly commence work and to compiete the ptoposen
improvements promptly. (b} to complete same in accordance with plans and specificalions as approved hy L ende. (ci 1o allow L endet 1o
inspect such property at alt times during construction: {d) 10 repface any work or materials unsatistactory to Lender. within {iHeen (151 Days
after written notice from Lender of such fact, which nolice may be given tc Borrower by certitied mail, sent fo his fast known address ar b,
personal service of the same; and (e) t0 pertorm all other obligations of Borrower under any buiding loan agreement relaling ‘o
such property.

{2) Repair and Maintenance of Property. To keep such property in good condition and reépair. Not tc Substartally atter (emove or
demalish any buildings thereon; to restore promptiy and in good workmanhke manner any buildings which may be damaged 0i desiroye..
including, but not limited to, damage from termites and earth movement: 10 pay when due alf claims tor labor performed and matenais fur
nished in connection with such property and not {0 permit any mechanic's lien against such property, to comply with al! law affeciing such
property of requiring any alterations or improvements 1o be made thereon, not 1o Commit Of permit waste thereon: not 1o comm:t yutfer ar
permit any act upon such property in viotation of law. to cultivate irrigate, fertitize fumigate and prune; ard to de 3!l other acts that from the
character or use of such property may be reasonably necessary (o keep such property in the same condiion (reasonabie wear and lear
axcepted) as at the date of this Mortgage

(3) Fire and Casualty insurance. To provide and maintain in force at all times fire and other fypes ol insurance with respect to suck
property as may be required by Lender. Each policy ot such ingsurance shalibe in anamount fora term ang inform and content and by suct
companias as may be satisfactory to Lender, with ioss payabie to Lender, and shaill be dehivered {o. and remain th POSS8S81Gn of, Lenodes as
turthar security tor the faithfu! performance of these covenants Borrower shall alse turnish L snder with written evidence showing paymer:’
of all premiums tharefor. At least thirty (30) days prior tothe expiration of any insurance policy. a policy renewing of extend.ng such expining
insurance shall be delivered to Lender with wrilien evidence showing payment of the premium theralor. and, in the event ary cu~r
insurance policy and evidence of payment of the premium are not so delivered to Lender. Borrower by executing this Mortgage specifically
requests Lander o obtain auch insurance. Lander. but without obligation 80 ta do. without notice 10 of demand upoh Borrower ang without
releasing Borrowar from any obligation hereof, may obtain such insurance through or from any insurance agency or company accepiabie
{oil, and pay the prer.um theretor. Lender shall not be chargeabile with obtaining 97 manlaining such insurance or1or the collechion of any
insurance monies . o any insclvency of any insurer or inaurance underwrider. Lendar. from time to ttme. may furnish 1o any INsutance
agency of COmpAany, of arv other parson, any information contained in of extracted from any insurance policy therstofore delivered to L e~ter
pursuant hereto, and ety sinformation concerning the loan secuted heteby. Borrowar hereby assigns to Lender all unearned premiums or
any such policy, and agr ses that any and all unexpired insurance shall inure 10 ihe benefit of, and pass to. tha purchaser ot the property
conveyed at any saie halZ pLrsunder pursuant to the foreciosure of this Mortgage.

(4) Life, Heaith or Acc’.er.insurance. f Borrower shail maintasn lite, accident or heaith :nsurance and Lendes shall be the ownet ot
holder of any policy of such insi /a1 ce as further aecurity hersunder. Lender may sltect to pay any premiums thefeon as 10 which Borrowe:
shalil be in default, and any an.cua’ =0 paid may be securec herepy.

{5) Taxes and Other Sums D e. > pay, satisty and discharge: {a) at least tan (10} days before delinquency. all general ang s, gc1al
Taxes atfecting such property; (b} wtan/Jue, all special assessmenis for public improvements, (c) on demand of Lendar but in no event later
than the date such amounis becomedr 2 1) all ancumbrances, charges and liens. with interest. on such property. of any part thereo!. which
are, or appear to Lender 10 be priof 1o, or supstior hereto; (2) all costs. fees and expenses of this Mortgage whether or not gescribed herein.
{3) fees or charges for any statemenl regar Jin/, tH2 obligation secured hereby in any amount damanded by Lender not (0 exceed the max-
imum amounl allowed by law theretor at theiins when such request is made; {4) such other charges as the Lender may deem reasonable 1o
sarvices rendered by Lender andfurnished atthe re cest of Borrower or any Successof in interest 1o Borrower (5) if such property includes
& leasahold astate, all payments and obligations r aquir 2d of the Borrower or his successor in intarest under the terms of the insirument or
instruments creating such leasehold; and (6} all Lavments and monetary obligations required of the owner of sucr property under any
deciaration of covenants or conditions or restrictions a8 zining 1o such property or any modification thereof. Shoulg Borrowaer {ad to make
any such paymant, Lender without contesting the valicity sramouni. may elect to make of advance such payment, together with any costs
axpanses, fees or charges retating thereto. Borrower agre ar 1o notity Lender immediately unon receipt by Borrower o1 nolice of any
increasa in the assessed value of such property Borrower ap ~2310 notity Lender and appropriale taxing guthornties immediptely upon the
happening of any event which does or may affect the value of Juch property. the amount or basis of such property, or the availabiitiy of any
e@xemption to which Borrower is or may be entitied

inthe event of the passage of any law deducting from the value of real property for the purposeas of taxagtion any lien thereon, of changing
in any way the laws for tha taxation of mortgages or debis secured vy muttgages for state cr 'ocal purposes. of the mannear of the collectior
of any such taxes including, but not limited to, the postponement of th.e ravment of all or any part of any real or persona! properv taxes. so
as to affect this Mortgage, the holder of this Mortgage and ot the obligat ons which it secures shall have the nght to declare the principa’
sum and the intarast due on a date tc be specified by not fess than 30 (28 written nohice 10 be given to Borigwet by Lender, provided
however, that such election shalbe ineHective il Borrower is permitted by lew ir pay the whoie of such tax in agdition 1o ali other payments
required hereunder andif, priorto such specified date, does pay such taxand ;. grses Ic pay any such tax when hereafter levied or assessad
against such property, and such agreement shalt constitute a modification ¢! /s Martgage.

{6} Impaunds. To pay !0 Lender, if Lender shall 80 request, in addition to ar . other payments required hareunder, monthly advance
installmenta, as satimated by Lender, for taxes, assestments, insurance premiums, Jground rents or other obligations secuted by this
Morntgage (hereinafter in this paragraph refarred to as “such obligations”) for the purj>ose of establishing a fund to insure payment when
due, or before delinquency, of any or ail of such obligations required to be paid as 10 such property. i the amounts peid to Lender under the
provisions of this paragraph are insutficient to discharge the obligations of Borrowar 1o pa: such obligations as the same become due or
delinqueni, Borrower shali pay to Lender, upon its demand, such additional sums necessary 10 Jizcharge Borrower's obligation {0 pay such
obligationa. Alf monies paid to Lender under this paragraph may be intermingied with other moniz.a of Lender and shall nct bearinlerest
except as required by law. Lendar may pay such obligations whether before or after they becoms L ue 7ind payable in the event of a defauit
in the payment of any monias due on the indebtedness secured hereby, detauit of any obligutior secured heraby. or default in the
parformance of any of the covenants and obligations of ihis Morigage, then any balance remaining (rum monies paid L ender under the
provisions of this paragraph may, at the option of Lender, be applied to the payment of principal, w..erer’.or other obligations secured
horaby in lieu of being applied to any of the purposes for which the impound account is established. L 2nder will make such reports of
impounds as are required by law.

{7} Condemnation and Injury to Property. Ait sums due. paid Of payable 10 Borrower or any suCcessor i i'as 3st to Borrowar of such
property, whether by way of judgment, settiement or otherwise: (a) tor injury or damage to such propetrty, or (L; ir connection with any con
demnation for public use or injury to such property, orany part thereof. are hereby assigned and shail be paid {0 Le w2 Al causes of action
of or belonging to Borrower, whether accrued before or after the date of thia Mortgage. for damage of injury 10 such property, or any part
thareo!, or in connection with thedransaction financed in whole or in part by the funds ioaned 1o Borrower by Lende:, 7~ n) connection with
or attecting said propany or any part thareof, including Causes of action arising in tort or contract and causes of action {o. fraud or conceal-
ment of material fact, are hereby assigned to Lendear, and the proceeds thersof shall be paid 10 Lender wny, alter deducting therefromall its
expensas, including reasonatile atiorneys’ fees, may apply such proceeds to the sums secured by this Mortgage or to any deficiency under
this Mortgage or may retease any monias so received by it or any part thereof, as Lender may elect Lender may at its option appear in and
prosecute in ils own name any action or pioceeding to enforce any such causs of gction and may make any compromise of settlemen
thereof. Borrower agrees (o execute any further assignments and othet instruments as from time to time may be necessary to offeciuate
the foregoing provisions and as Lende: shall request

(8) Disposition of the Proceeds of any Insurance Policy, Condemnation or other Recovery. THe amount received by Lender
pursuant to this Morigage under any fire or other insurance policy, in connection with any condemnation for public use of or iniury 10 such
property, for injury or damage to such property of in connection with the transaction linanced by the loan securad hereby, at the option of
Lender may be applied by Lerndsr 10 any indebtedness sacured hereby and in such order as Lander may determins or, without recucing the
indebtedneas secured hereby, may be used icreplace, restors, orreconstiruct such property to a conditiun satisfactory to Lender or mav be
released to Borrower, or any such amount may be apporiionéd end allocaled in any manner 1O any one of more of such uses. No such
application, use or release shall cura or waive any default or notice of default hereunder or invalidate any act done pursunni to such notice

(9) Litigetion. Borrower shall defend this trust in any action or proceeding purporting {0 affect such property wheather gr not it aftects
the ilen hareof, purporting to afiect the lian herecf and shall fife and prosecute al necessary claims and actions to prevent or recover lor
any damage {o or destruction of such property, and Lender is hareby authorized, without obligation so to do, to prosecute or defenc any
such action, whathesr brought by or against Borrower or Lender, or with or without suit 1c exercise or enforce any other right. remedy. or
power avaliable or conferred hereunder, whather or not judgment be entered in any action or proceeding, and Lender may appear or
intervens In any action or proceeding, and relain counse! therein, and take such aclion therein, as either may be deemed necessary or
advisable, and may settie, compromise of pay the same or any other claims and, in 80 doing, may expend and advance such sums of money
a3 aither may deem necessary. Whether or nol Borrower 8o appears or defends, Borrower on demand shall pay all costs and expenses of
Lender, including costs of avidence of thie, in any uch aclion or proceseding i which Lender may appear by virtue ol being made & party
defendant or ctherwise, and irrespective o1 whether the interast of Lendar in such property or their respective rights or powers heraunde!
may be affected by such action, including but not limited 1o, any acticn for the condemnation or partibon of such property and any sui
brought by Lender (o foreciose this Mortgage.

{10) Loan on Leasshoid Estate. If such property includes a loasd*:td estate. Borrower agrees 10 comply with ail of the terms, conditions.
aad provisions of the instrument o instruments creating such isasehold Borrower aiso agrees not 10 amend, change, or modity Y
Wﬂold interest, of the terms on which he has such leasehocid interest, or to agree to do sa, without the written consent of Lendet beniiy
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(11} Prepayment Charge. Should any note or obligation secured hereby require Borrower te pay a tee in connection with the prepayment of any
of the indebledness secured hereby. {o pay such ee to the extent pérmitted by applicable law. nolwithslanding the Iact that Borrower shall have
defaultad in any obhgation secured hereby and Lender. by reason thereot, shall have declared all suma secured heratiy imimeadiately due and payable

(12) Faliure of Borrower to Cumply with Mortgage. Should Borrower fail to make any payment, or faii 1o do any ac! required In this
Mortgage. or fgil to perform any obligation secured by this Mortgage, or do any act Borrower agreed not 1o do, Borrower shail be in defauit
under this Mortgage. Lender, but without obligation so te do and without notice 10 or demand upcn Borrower and without releasing
Borrower from any obligation hereof, and without contesting the validity or amount of the same, may: (a) pay or do the same in such manner
and tc such extent as it may deem necessary to proiect the security hereof, Lender being a*:thorized to enter upon such property for such
purpeses: (b pay, purchase, contes! of compromise any encumbrance, charge or lien, which in its judgment is or appears tc be prior or
superior hereto; and () in exercising any such power pay necessary expenses. Borrower agrees to repay any amount so sxpended on
demand of Lender

(13) Sums Advanced to Bear Interest and To Be Added to indebtedness. To pay immediately upon demand any sums advanced or
paid by Lender or Borrower under any clause of provigion of this Mortgage. Any such sum, untif so repard, ahall be aecured hernin and hear
interest from the date it was advanced or paid at the same inlerest rate, 48 may be adiusted from time to time, as such indebledness, and
shall such sum and interest thereon be secured by this Mortgags.

(14} Application of Funds. Lender shali have the right at its sole digcretion to direct the mannar in which paymants or proceeds shail
be applied upon or allocated among the various items constituting Borrower's indebtedness or obligaticns secured hereby.

(15) Obligation of Borrower Joint and Several. i! more than one person is named as Borrower, each obligation of Barrower shall be
the joint and several obligation of each such person.

(18) Acceleration Clause: Right of Lender to Declare Al Bums Due on any Transfer, Elc. Lunde: shall have \he right. atits option,
todeclare any indebtedness and obligations secured hareby. irrespective of the maturity date specified in any note or agreemant avidanc:
ing the same due and payabie within 30 daye after such declaration if: {8) Borrawer or any successor in interest to Borrower of such
property selis, enlers into a contract of sale, conveys or alienatas such property or any pari thareof, or suffars his litle orany interest therain
to be divested, whether volumtarily orinvoluntarily or leases such property or any part thereof tor a term of more than 3 years, or changes or
parmits to be cha  .ge ! the character or use of such property, or drills or extracts or enters into a lease for the dritfing for or extracting oil, gas
or other hydrocarbus substance or any mir 2ral of any kind ofr character an such property: ori{b} Borroweris a partnershipandthe intarest of
a general partner is Lssigned or transferred; or () Borrowar is a corporation and more than 25% of the corporate steck thereof is s0id,
transferred or assigynas nuring a 12 month period: or(d} Barrowar is a trust and there is a change of beneficial interest with respect to more
than 25% of such proper'y, or{e) Borrower hag made any material misrepresentation or failed to disclose any material fact in those certain
financial and other writtea rapresentations and disclosuras made by Barrower in order to induce Lender to enter inio the transaction
evidenced by the promisaaiyvnote or notes or agreements which this Mortgage secures.

(17) No Walvers by Len(re: Nowaiver by Lenderofany right undar this Mortgage shall be effective unless in writing. Waiver by Lendear
of any nght granted to Lende: v0er this Mortgage or of any provision of this Martgage as to any transaction or cccurrence shall not ke
deemed a waiver as to any future trunpaction or otcurrence. By accepting payment of any sum secured hereby after its due date or by making
any payment or performing any ac. 0/: boahalf of Borrower that Borrower was obligated hereunder, but falied. 10 make or perform. or by adding
any payment 30 made by Lender talie indebtedness secured hereby, Lender does not walve its right to require prompt payment when due
of all other sums sQ sacured qQr to requira prompt parlormance of alf other acls required hergunder, or to deciare a detault ior lailure 8o
\o pay such other sums or to perform urn sther acts.

{18) Modification in Writing. This Mc/gage cannot be changed or modified except as ctherwise provided in this Mortgage or by
agreemant in writing signed by Borrower, of 7ay Quccessor in interest to Borrower, and Lender.

{19) Rightto Coliect and Recelive Rents & nd Frofiis. Notwithstanding any other provisions haraof, Lender hereby grants permission
to Borrower to collect and retain the rants, incomarisrsces and profits of such property as they become due and payable, but Lenderreserves
the right to revoke such permission at any time with or without cause by notice in writing to Borrower, mailed to Borrower at his last known
address Inany event, such permission 1o Borrower autumaticatiy shali be revoked upon default by Borrower in payment of any indebtednass
secured hareby or in the performance of any agreement niraunder. On any such default, Lender may at any timea without notice, either in
perscn, by agent, or by receiver to be appointad by the Curt and withoul regard to the adequacy of any security for thae indebtedness
hareby secured. enter upon and take possession of such prope~v, or any part thereot, make, cancel, enforce or modity leases; obtain and
eject tenants, set or madhity rents; In its own name sue for or ot’.arw se collact the rents, incomae, issues and profits thereo!, including those
pastdue and unpaid: and apply the same, less costs and exper.ses of operation and collection, upon any indebtedness secured hereby and
in such order as Lender may delermine, and except lar such appli.at on, Lendear shall not be liabie to any parson for the collection or non-
collection of any rents. income, issues or profits, nor the failure to axswrt or enforce any of the foregoing rights. The entering upon and taking
possession of such property. the collection of such rents, income, 'ssias or profits. the doing of other acts herein authorized, and the
application thereof as aforesaid, shall not cure or waive any defauit or nrice of default hereunder or invaiidate any act done pursuant to
such ngtice.

{20) Remedies. No remedy herein provided shali be exclusive of any otrerremedy herein or now or hereatter existing by law, hut shall
be cumulative. Evary power or remedy hereby given to Borrower or to Lender 3r 0 which either of them may be otherwize entitled, may be
exarcised frem time to time and as often as may be deemed expedient by iiiem, ar~.aither of them may pursue inconsistent remedies. If
Lender holds any additional security for any obligation sacured hereby, it may e (dorce the sale thereof at lis oplion, either before, con-
temporaneously with, or after any Mortgagee’s sale is made bereunder, and on a1y dafuult of Borrower, Lender may, ai its option, offset
againsl any indebtedr.ess owing by it to Borrower, the whale or any part of the incahtedness secured hereby. The Lender is hareby
authorized and empowerad at its option, without any obligation so to de, nd without a tecling the obligations heraof to apply toward the
payment of any indebtedness secured hareby, any and all sums or money, or credits of orbelunging to Borrower and which the i_ender may
have in its possession or under its control, including, among other things, any impounus ¥ald by Lender under paragraph (6) hereof.

In order to assure the definiteness and certainty of the rights and ghligations harein piorided, Borrower waives any and all righis of
offset which Borrower now or hereafter may have against Lender, of claims and no olisat mada by Landegr shalt reliave Barrowes from pay-
ing installments on the obiigations secured hereby as they become due.

{21) Foreclosure of Morgage. When the indebtedness hereby secured shafl become due whett2r by acceleration or otherwise, the
Lender shall have the right to foreclose the fien hereof. In any suit to foreclose the lien hareof, the re st all be altovred and included as
additional indebtedness in the decree of sale all expenditures and expenses which may be paid or inc!2¢e 1 ay or on behall of Lender for
attorneys' fees, appraisers’ fees, outlays for documentary and expert evidence, stenographers charge's, ~.utlication cost and costs of
procuring ail abstracts of title or commilments for tle insurance. Suchfees, charges and costs may be estimated as to items o be expended
after entry of the decree as Lender may deem reasonably necessary a:ither to prosecute such suit or to evicdeni:e {o bidders at any sale
which may be had pursuant to such decree the true condition of the title to or the value of the Property. All expapditures and expenses of
the nature of this paragraph menhioned shali become so much additional indebtedness securad hereby and shalf b+ immediately due and
payable with interest therean at the rate specified in the Note. Such expenditures and expenses shall inciude expendiiures made in
connection with{a} any proceedingtowhich Lender shall be a party, either as plaintitf, ciaimant or defendant, by reason of this Morigage or
any indebtedness hereby secured; ib) preparation tar the commencement of any suit for foreclosure hereot after accrual ol such right to
foreciose whether or not actuaily commenced; (¢) oreparations for the defense of any threatenead suit or proceeding which might affect the
Property or the security hereol, whether or not actuatly commenced; (d) any efforts for collaction of any pasi due indebtedness secured
hereby The proceeds of any foreclosure sale of tha Properly shall be distributed and applied in the lollowing order of grigrity: first, on
account of all costs and expenses incident to the foreciosure proceedings, in¢lui~g all such items as are mentioned in this paragraph
hereck second, all other :tems which undet the terms hereof constitute indebtadness secured by this Mortgage, third, any surplus to
Borrower, his legal representatives or assigns, as their righls may appear.

(22) Appointment of Receiver. Upon or at any {lime after the filing of a comptaint 1o foreciose this Mortgage the court in which such
complaintfiled may appoint areceiver of the property or may appoint Lender as Mortgagee in possession. Such appointment may be made -«
either belore or after sale, without nolice. without regardto the solvency orinsolvency at the time of application for such rece:ver, of theey ‘
parson or persons, itany, liable lor the payment of the indebledness secured hereby and without regard to the then value ol the property ..
whethear the same shall be than occupied as a homestead or not. Such receiver or Morlgagee in possession shall have power to coliect the Y
rents. issues and profits of the premises during the pendency of such foraclosure suit, as well as during any further times when Borrower, »
his successors or assigins, except for the intervention of such receiver, would be entitled {o collect such rents, issues and profits, and ak-
other powers which may be necessary or are usual in such cases for the protection, possession, control, management and operaiion of the™
property during the whole said period The court from time to time may authorize the receiver or Mortgagee (n possession to appiy the nel
income held by either of them in paymentinwhoie or in part of the indabiedness and other sums secured heraby, or in payment of any tax,”
speciat assessment or otherlien whichmay be or become superier te the lien hereot or superior to a decree forecicsing this Mortgage,
provided such application s made prior to foreclosure sale. In case of a judicial sale, the property, or 3o much thereot as may then be affected
by this Mortgage, may be sold in one parcel

(23) Walverof Statute of Limitations. Time is of the essence as o afl of Borrower' s obligations hereunder, and to tha extent permitied H X
by law, Borrower waives all present or future statutes of limitation with respect to any debt, demand or cbiigaticn secured hereby in any
action or proceeding for the purpose of enforcing this Mortgage or any rights or remadies hereunder.
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