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N)E " NBD Woodfield Bank
‘ Home Equity Account Revolving Credit Mortgage —~ Variablc Rate

This Mortgage is dated as of JUNE 15 1990 and is between ¢ .
not personally, bet as Trustee under a Trust Agreement dated L9 and knownas Trust Ne. . )*
LOULS F. CERONE AND TERRY J. CERONE, HIS WIFE __ _ (“*Mongagor') and _NB
SCHAUMBURG . Illinois (""Mortgagee™).

Witnesseth:
Mortgagor has executed a Revolving Credit Note dated the same date as this Murtgage payable to the order of Morigagee (the *'Noe™) in the
principal amount of $.25000,00 . (the **Line of Credit™). Inerest on the Note shall be calculated on the daily unpaid principal balance
of the Note at the per annum rate equat o ONE (1.0 _ %) percent per annum in excess of the Variable Rate Index. As
used in the Note and this Mortgage, **Variahle Rate index’ means the rate of interest, ar the highest rate if more than one, published in The
Wall Street Journal in \h “"Money Rates’ column as the **Prime Rate’ on the last husiness day of each month for the preceding business
day  As used in the Note zad this Mortgage “*business day’” means any day other than a Saturday or Sunday or gencral legal holiday on which
The Wall Street Journal is nv ablished. Any change in the Variable Rate Index which results in the Variable Rate Index being more on the
lust business Jday of Dw manti ibdess was on the first day of the brlling cylee will become effective on the first duy of the next hilling cycle
atter the date of change in the Vanehe Rate Index. Any change in the Vuriable Rate Index which results in the Varishle Rate Index being less
on the kast business day of the month than it was on the first day of the hilling cycle will become effective on the first day of the billing cycle
during which the change in the Variab!s'Rate Index occurred, The Varigble Rate Index may fluctuate under the Note trom month to month
with or without notice by the Bank 10 the undersigred. Any change in the Variable Ruie Index will be applicable to o] the cutstunding indebtedness
under the Note whether from any past or futre principa! advances thereunder. In the event The Wall Street Journal discontinues the publicanon
of the "*Prime Rate™ in the "Money Rates™ coiumn, the'Mortgagee will select a comparable interest rate Index amd will notity the Morigagor
of the Index selected. tnierest ufier Default, tdefined belaw), or maturity of the Note. whether by acceleration or otherwise, shall he catculated
at the per annum rate equatto _FOUR _ (%40 %) percent per annum in excess of the Varisble Rate Index. Mongagar has

the right to prepay all or any part of the aggregate unpaid prinesat balance of the Note at any time, without penalty . The naximum per annum

rate of interest on the Note will not exceed 15%.
90307116

Merigagor promises (o repay all amounts of principal and interest on the Note O or before the paynient date shown on the Mortgagor’s monthiy
account statement, the Mortgagor shadl pay to the Bank the amount of accrued <orcrest due on the Note. The entire upad balunce of principal
and interest on the Note, if not sooner paid, shall be due and payable on.___ #4Y¥-19 1995 .

*Fo Be Deleted When This Mortgage Is Not Executed By A Land 1uust,

To seeure payent of the indebtedness evidenced by the Note and the Liabilities {define hetow). including any and all renewals and exrensions
of the Note, Mortgagor does by these presents Convey, Warrant and Mortgage unto Mcngzagee, all of Morntgagor's estate, nght, tle and
interost i the ceal estute situated. lymg and being in the County of __COOK .. ____.____wud Faste of Hlinois, legally described as tollows:
LOT 7 IN BLOCK &4 IN MEADOW WALK, BEING A RESUBDIVISION OF PART OF BrOCKS 1,2,3,6,7,8,9 AND

10 AND VACATED STREETS IN HOWIE IN THE HILLS UNIT 1, A SUBDIVISION )N SECTION 19, TOWNSHIP

42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING T( TEE PLAT OF SAILD
RESUBDIVISION RECORDED SEPTEMBER 24, 1986 AS DOCUMENT NUMBER 86435380, 1#¥ 00K COUNTY, ILLINOIS

PIN # 02-19-221-039 COMMON ADDRESS: 4691 SUNFLOWER LANE
HOFFMAN ESTATES, IL 60195

which is reterred to herein as the “Premises™, together «=ith all improvements. buildings, hereditaments, appuriemances, gas, oif. minerals,
casciments located in, on of uver ot uider the Premises, and all types and kinds of fixwres, including without fimitution. ali of the foregning
used 1o supply heat, gas, air conditioning. water, fight, power, refrigeration or ventilation (whether single units or cenwrally controfled) and
all sereems, window shades, storm doors and windows, floor coverings. awnings, stoves and water heaters, whether now on of in the Premases
or hereafter erected, installed or placed on or in the Premises. The foregoing items are and shall be deemed & pan of the Prenuses and a portion .
of the security for the Lishilities,

The Note evideaces o “revalving credit” as delined in Hllinods Revised Statutes Chapter 17, Paragraph 6405, The licn of this Morigage secures
payment of amy evsting indebtedness and futare advances made pursuant 1o the Note, to the same extent as if such future advances were made
on the date of the execution of thes Mortgage, without regand to whether or not there 1s any advance nyude at the e this Morigage is executed
and without regard 10 whether or nut there is any indeblediess outstanding at the tisw any advance 1» made.

Further. Mortgagor does hereby pledgpe and wssign to Morgagee, all leases, written or verbal. rents, issues. and profits of the Premises. including
without limitation, all rents, issues. profits, revenues, royalties, bonases, rights and benefits due. pavable or accrumg. and ult deposits of money
as advance rent or for security . under any and alf present and future leases of the Premises, together with the right. but not the obligation. o
collevt, reveive, demand. sue for and recover the same when due or payuhle. Morteagee by acceptunce of this Mortgage ugrees, as 4 personal
convenani applicable te Mortgagor only. and not as a limitation or condition hereof and not avaitable 10 anyone other than Mortgagor, that until
i Default shall oceur or an event shall oceur. which under the terms hereof shall give to Mortgagee the right 10 foreclose this Mongage, Mongagor
may volleet, receive wnd enpoy such avatls,
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). This Mortgage has been made, executed and delncred to Mortgagee i SCHAUMBURG o and i) be Conatoue §in gcoondance
with the laws ol the State of Himois. Wherever possible. cach provisson of this Muorteape shall be interpreted inosuch nuanner as o e ctiecne
amd vankd under applicable law I any provisons of this Modtpage are profbied by or detemmed 1o beoinsabid under apphoatde taw ~urh
provisions shall be ineffective to the extent of such prolibiiens or imaiidaty - without i adidatiey tie remander of soch provisons o the omaimng
provisions of this Mortgage.

Witness (he hand_ S and seal 8. of Mongagor the day amd vear et forth above /
/é NN (‘\V CQ/‘L&')«L« —

LOUIS F CERONE

7 : 7
TERRY J. CERONE 7/, £ et .
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My Commissiva Exprres:

Stute of Winois
bR

County of - o
{ . .. . . S Notany Pubbic i amd tor sand County o the State cforesgnds do tiorehs cortiy tha

- ot
d _ LCOEPOrgLIng ! Lk Liton il
ol said iunpur.umm Lansin idion) pusmulh hitarw it Lot to be the suitbe pei sl whose BuBics dbe sabscriod 20 0w Tolegaung siisicui i as
such, . . amd Crespectiyen . appeated boterd (e s day i prerson and
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Given under my hand and notnial seal. s day ot

ty Commssa Fxpes




Further. Mortgagor does hereby exfresiiN\e §iy@ N FERe R al] ¢ Irﬁlﬂs u @pymc Homestead Exemption Laws of
the State ot Hlinos.
Further, Mortgagor covemnts and agrees as follmes: 9 O 3 0 7 l i 6

P Martgagor shadb co promptly sepaie, restere o rebaild any building or improvements now or kereafter on the Promsises which nay beeoms
damaged or be destroved: (bi keep the Prennses i good coadition and repair, withoul waste, and, cxeept for this Mortgage, free from any
encumbramees. sevuriy anlerests liens mechanion” lieas ar claims for lien: (o) pay when dee amy indebtedness whivh may be secured by
# lien or charge on the Premises. and upon request exhibit satisfactory evidence of the discharge of such lien or charge to Mortgagee: (d)
complete within a reasonable time any bustding or buildings now or at any time in process of construction epon e Premines: (e) comply
with att requirements of all faws or mumcipal ordinances with respect to the Premises and the use of the Premises 111 make w material
abterations 1 the Premives. exeept as required by law or mumicipal ordinance, unless such slierations have becn pres wusiy approved in writing
by Mortgagee: (@) refrain from impairing or dimunishing the value of the Preniises.

< Murtgagor shall pay . when due and before any penalty attaches. all general tixes, specinl taaes, special assessments. Waler Lxes. Kssments
o1 charges against the Presises: Montgagor shall. upon watten request, furmish o Mongagee duplicate paid receipts 1oF such laxes, asnsessients
and charges To prevent Defaude bereunder Movtgagor shalt pay in full ynder protest, in the manner provided by otatiic. any Lan, assessiment
or charge which Mortgagar may desire to contest prior 1o such tax, assessment or charge becoming delinguent.

b Upen the request of Morigagee, Morigagor siall debiver 1o Mortgagee all original teases of ahl or any portion of the Premiscs, 1ogether
with ismgoments ob sach teases rom Mortgagor o Mortgagee, which assignments shall be in form and substence satisfictory 10 Mortgages:
Mortzagor shall not st Morigagee's prioe s e Conseit, prcure, permit of aeeept an prepay ments. discharge or comipromise of
anyorent or release am twiant from any obligaion. atany tme whske the indebledness secured hereby remains unpaid.

4 Any award of datnages fessireg from condemnation proceedings. exercise of the power of eminent domain. o the taking of e Prenises

- Jor public use is hereby tranafZiveu. 2ssigned and shall be paid i Mortgagee: aixt such awards or any part thereof may he applied by Mortgagee,
atter the payment of all of Mortgasce’s cxpenses, including costs and attorneys” and paralegals’ fees. 1o the reductun of the mdebtedness
sectired Herehy amd Mortgagee s hereky sutherized, on behalt and in the name of Mortgagor, 10 ¢xecute and deliver vald acguittance and
1 appeal from any such award,

5 No remedy or right of Morigagee hereurien shall be exclusive. Each right or remedy of Mortgagee with respect to the Liahilities, this
Murtgage or the Prenvises shalf be in addimon <o cvery other remwdy or right ow or hereafter existing at law or in equity. No delay M
Morgagee 1 s, or omgung 1o eweicise, dny remedy of night acermng on Detault shall impair any such remedy or right or shall
be vomstrued o e a waner of any such Defanlt, o wiurescence therein, o shall aftect any subsequent Devaeht of the same or differens
natre. Bvers such remedy or right may be exerised cavaarently or independently, and when wnd as often as may be Jeemed expedient
t Morrgapee,

o AMornzagor shal Reep the Premines and all aakdings wul impreteiaents now or hereafler situated on the premises insured against loss
v danage by fine bghing . voidstonng sandalsi and madicious damage aid such other hazards as may from anie w finge be designated
e Mopaeee Montzazor shall heep all buddigs and improvements nom or herafter sitnated on the Premases insured against loss or dumage
by tlood. 1t the Premises is kovated 0 a tlood hazaid zone, Bach inaraieegrohicy shall be for an amount satficent © pay i full the cost
ul replacing o repaining the huildmgs and improvements on the Premises ana, s 03 event tess than the principal amount of the Note. Mongagar
shatt obtain Habihiy insurance with respect to the Premises in an amount which/is ucceptable w0 Mortgagee. Al) policies shall he assued hy
compinies satiskactory to Mortgagee. Bach insurance policy shalt name Mortgagzeas an “additional insured™ amd be pavable, in case of
toss o Jarage. o Morrgagee. Eack imarinee poltoy shall contasn o lender's Joss pvable clause o endorseinent. i form amd substance
satistactory to Mortgagee: Montgagor shalt deliver all insurance policies, including addstiodal and renewal policies. 0 Mortgagee. In vase
o wsurance abowt 1o exprre. Mortgaper shalb deliver 10 Montgagee renewsl policias not iGss han ten days prior to the respective dates of
exprration. Eachinsurance policy shall notbe cancellable by the insurance company without st least. %) days’ prior writt=n autice i Morngagee

7 Upon Detauh by Mortgagor heretnder. Mortgagee imay. but nzed not muke any paynment or perforin asy,act fequired of Mortgagor hereunder
inany form and manner deemed expedient by Mortgagee, and Mortgagee may, but need not, make full.or partial payments of principal
O Imicrest on any cacumbrances, fiens or securits mterests atfecting the Premises ard Montgapee may purchase, discharge. compromise
o settheany tay Tiercor other e or title or clam thereof . or redecrn from any s sale or forfettare atfecing ihe Premises or contesy any
taassessiment. AlEmones s gaid for amy of the purposes herein authorized and all expenses paid or incurred in ceanzction therewith, including
artorneys”and parategals” fees, und any other funds advanced by Mortgagee to pratect the Premises of the lien hereot_olus reasonable com-
pensation to Mortgagee bor cach matier concermng which action herein authorized may be taken, shall be so much aditional indebtedness
secuired hereby and shall become immediately due and payable without aotice and with interest thereon at a per anrum rate equivalent 10
the post maturity rate set aonhan the Note. Inaction of Mortgagee shall never be considered as a waiver of any right accruing 1o Mortgagee
un gecount of any Betault hereunder on the part of the Morigagor.

8. 1t Mortgagec makes any payment authorized hy this Mortgage relating 10 taxes, assessments. charges, liens. SCCHFITY INICTENs DS Encum-
hrances. Mortgugee may do so according to any bili. statement or estimate received from the appropriate party ¢laiming such funds withoul
inguery int the weuracy or vakidity of such bill. statement or estimate or into the validity of the Jien, encumbrance, security interest, tax
gssessment, sale, forfeiture, tas lien or title or claim thereof,

Y Upon Default. g the sole option of Mortgagee, the Note and-or any other Liabifities shall become immediately due and puyable and Mortgagor
shul pay all expenses of Mortagee including attorneys’ and paralegals’ fees and expenses incurred in connection with this Mortgage and
all expenses incurred in the enforcement of Morigagee's rights in the Premises and other costs incurred in coanection with the disposition
of the Premses. The term " Dietault™” when used in this Mortgage  has the same meaning « defined in the Note and includes the Tailure
of the Mortgager o completefy care any Caise for Defiadt and to detiver to the Mortgagee wriltea notice of the complete cure of of the
Cause for Delikt wbi ten (0 day s adter the Morigagee mails written notice to the Mortgagor that a Catse for Default has oecurred and
is existng. Default umder the Note shall be Default under this Mongage. The term “Cause for Default’” as wsed in this paragraph means
any one or more of the events, conditions or ucts defined as 8 **Cause for Default’” in the Neie, including but not {imited to the failure
uf e Mortgagur o pay the Nute or Liabihnes in accordance with their terms.
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I Mortgapee agrees o refease the hen of this Mortgape and puy all expenses imcluding eonding 0es aind oiesswase. oo release the e
of ths Morgage, if the Mortgagor rendess payvment e iwdt of Wl Dabdities sooured by ths Mortpaye

18 This Murtgage amd alf prosisons bereot. shall cxtend 1ond be binding upon Morteagor and all persons o patoes daannng b undes
ur through Mongagor. The word ““Morigagor™ when used beremn shall iso mcude ! persons or parties Tiable for the pasment of the sodebte o e
secured hereby oramy part thereot, whether or not sach peraons or parties shadl buve sxecuted the Nowe o this Maortgage Fack Mongasor
shall be puntly and severally obigated hercander. The singular shatl imclude the plurais the plurad halb mean the anpelar and the use of
any gender sl be applicabiv fo all penders. The word " Mortgagee ™ invludes the svvessors and asagaee of Morgagee

19 1In the event the Morgagor s a fand trusiee. then this Mortzage s evevuted by the Mortegeor sob personaliy it o ristoe ot oo
of 1ne poser amd authority conterred upon and vosted m ot ae the Tistees and msotar s e ruslee toconcc aed o panabic onbe et o
the st ealate which i part oosevurinyg the pueiient hereol. and toeeh ciborccment of the prosaons of the Sofe and ey athet ot
Or guaralily Hom tme W e secunng payments fercrol, no peesonal Datadne shall teogsserted o be entorceable againa e Morrgapor,
s frustee. because or we respect of this Moctgage o the nuabang . ssae oo transter tereot, s such personal Jigbibiy o1 1he rustee, 1 oany .
being expressly waived in any manner




