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MORTGAGE

THIS MOXTSAGE (“Security Instrument”) is given on . LJune 26th - i
1590..... The muxlg..gor is ..... ROGELTO, SANCHEZ . AND ..CARQLI'NEL SANCHEZ, HIS WIEE
{“Borrower’ ) This Security Instrument is given to ..
s&couc FEBERAL- 'bA"/J MGS AND. I.OAN Assocmnou “ whnch is organmd ‘and emstmg

under the laws of .. tint ad States of America “ . and wh%e - 0ddress 1S v
D940 Wes 264k Breet . Ui ;Ililnoh WAL

| "Lender")
Borrowc..r owes Lender the princijal sum of /- FOUR. THOUSAND.. .PND m CENI‘S '

Dnllurs {u. S £.34.,000.00........... ). This debt lsevtdenced by Burmwer 5 nole
dmed thc same date us tlus ber.un .u l!’strumult (*“Note™), which provides for monthly payments, with the fall debi, if not
paid earlier. due und payable on & Juna..Sth.. 2005 This Secyrity Instrument
secures to Lender: (a) the repayment OF the debt evidenced by the Note, with interest, and all ru\ewals, extensions and
modifications;. (b} the payment of all olhics sums, with interest, advanced ander parugr.:ph 7 10 protect the security of this
Sccurily Instrument; and (c) the performance 1 Rarrower's covenants and agreements under fhis. Security Insteament and
the Note. For this purposc Borrower does he tcby mortgnge. grant and convey to Lender the l‘allowmg described property
located it ..overnnene SO0k crerss ... Corinty, Iilinois:
Lot 8 in the Resubdivision of Icts » to 5 in Chicago Title and Trust Ccmpany D
Campany's Subdivision of the East 7 of the West % of the NorthWest ¥ of the &
NorthEast % and the South West X% ol the North East %k of Section 13, Township 38 o
North , Range 13 Pagt of the Third Principal Meridian, in Cook County Ill}.nols w}

PI# 19 13 201 002
Cammonly known as 2723 West 55th Street, Cidcogo Illinois

<

e
o
€

This Document prepared by Agatha J. Steinke, JSecrnd Federal Saw.ngs, 3960 w. 26th.,
Chicago Illinois

which has the address of .. 2723W' 55th Street v

R
Hlinois ........... 606:)229(:0&1 e (CPreperty Address');
ip L]

TOGETHER WITH all the improvements now or hereafter ¢rected an the property, and all easements, rights,

appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and -stack and al) fixtures now or

hereafter a purt of the property. All replncements and additions shall also be covcr;.c! by thm Secuivity Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morlgage, gront and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to'the Property against all claims nnd demands, subjec! to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform.cpvcnants forrnationnf use and nmieuniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. - (8

FLLINGIS—Single Family—ENMA/FHLME UNJFORM INSTRUMENT {

o : CoLT ‘Férm 3014 12/83
“11!“!!"?!-!‘“ Fonms
BOX 301 {6 K / 5/ ‘ CHICATQ, i1
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's wriiten agreement or applicabie law.

8. Inspection. Lender or its agent may make reasonable entries upon znd inspections of the Property. Lender
shall giv~ Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequentiaf, in connection with
any condemnation of ather taking of any part of the Property, or for conveyance in lieu of condemnation. are hereby
assigned and shall be paid 10 Lender. .

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instruinent shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a} the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

If the Property is nbandoned by Borrower, or if, after natice by Lender to Borrower that the condemnor offers to
make an award o7 sattle o claim for damages, Borrower fails to respond to Lender within 30 days after the datc the notice is
given, Lender iz avtliorized to collect and apply the proceeds, at its option, either iv restoration or repair of the Property or
to the sums secured Ly this Security Instrument, whether or net then due.

Unless Lende and Borrawer otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of {nz monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

16. Borrower «~Not Neleased; Forbearance By Lender Not 8 Walver, Exiension of the time for payment or
modification of amorlizatian Of the sums secured by this Security Instrument gronted by Lender to any suceessor in
interest of Borrower shall not.speiate to release the lisbility of the vriginal Borrower or Borrower’s successors in interest.
Lender shall not be required 13 sommence proceedings pgainst any successor in interest’ or refuse to extend time for
payment or otherwise modify am<.uzation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's suceessors in interest. Any forbearance by Lender in exercising ary right or remedy
shall not be & waiver of or preclude the cier cise of nny right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benelit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and ag=2euiznts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (R) iz c-cigning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the {err1s.0f this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢ 2grees that Lender and any other Borrower may agree io extend,
madify, forbear or make any accommodations with reard ¢~ the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges. Ifthe loan secured by this Securit-instrument is subject to 2 law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitiled limits, then: (u) sny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any Gvins already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose t2 riake this refund by reducing the principal owed
under the Note or by making a direct payment to Barrower. If a refund rec.uces principal; the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights.  if enuctment or expiraticn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrurnent unenforceable accolding to its terms, Lender, at is option,
may require immediate payment in fuil of all sums secured by this Security Irstiuinent and may invoke any remedies
permitted by paragraph (9. If Lender exercises this option, Lender shall take the steps rgenified in the second paragraph of

paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument s'1all he given by delivering it or by

mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Leader shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notic2 to sJorrower. Any notice

L7980£96

provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lendes-when given as provided .7 -

in this paragraph. o

15, Governing Law; Severability. This Security Instrument shall be governed by federal Jav 2. the Jaw of the
Jurisciction in which the Property is located. In the event that any provision or clause of this Security !nst=ument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumdcnior the Note
which can be given effeet without the conflicting provision. To this end the provisions of this Security Instrument and the
Nate are declared to be severable. .

16, Horrower's Copy. Borrower shalt be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficlal Interest in Dorrower. If all or any part of the Properly or any
interest in it is sold or transferred (or if 4 beneficial interest in Borrower is sold or trunsferred and Borrower is niot a notural
person) without Lender’s prior written consent, Lender may, ot its option, require immediate payment in futl of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federnl law a8 of the date of this Securily Instrument, . .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is detivered or maited within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the cxpiration of this period; Lender may invoke uny
remedies permitted by this Security Instrument without further nolice or demand on Borrower. . L

18, Borrawer’s Right to Relnstate, 1§ Borrower meets certain conditions, Borrower shal) have the right Lo have
anforcement of this Security Instrument discontinued at nny time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of:sale contained in this
Security Instrument; or (b} entry of & judgment enforcing this Securily Instrument. Those conditions are that Borrower:
(a) puys Lender all sums which then would be due under this Security Instrument and the Note had no scceleration
occurred; (5) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reascnable attorneys’ fees; and. (d) takes such action as Lender may
rensonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to poy the snms secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain tully effective as if no acceleration had
oceurred, However, this right to reinstate shall not apply in the case of acceleration under paragraphs [3or (7.
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THIS 1-4 FAMILY RIDER is made this 26thay of Jane ..l .19 .90 .
and is incorporated inlo and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “Security Instrument™) of the same disle given by the undersigned (the Borrower™) 10 secure Borrower's Note o

SECOND -FEDHERAL: SAVINGS - AND -LOAN -ASEOCTATION {the “Lender')
of the sume date und covering the property described in the Security Instrument and tocated at:

2723 West 55th Street,
{Prapeny Addiess)

14 FAMILY COVENANTS. In addition to the vovenants and agreements made in the Security [nstrument, Borrower’
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Bonrower shall not seek. agree to or make a change in the
use of the Property or iis zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with alt laws, ordinances, regulations and requirements of any governmentai body applicable 1o the Propeny.

B. SUBORD’NATE LIENS. Except as -permitted by federal law, Borrower shall not allow any lien inferor to the
Security Instneiesnt to be perfected against the Property without Lender's prior written pernmission.

C. RENT LO%S INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is/mquoired by Uniform Covenant 5.

D. “BORROWELS @IGHT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in’connection with. leases of the Property, Upon the assigoment, Lender shall have the
right 1o modify, extend or tenninstz the existing leases and 1o execute new leases, in Lender’s sole discretion. As vsed in
this paragraph E, the word “lease’ sholl mean “‘sublease’™ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Gorvower unconditionally assigns and transfers 1o Lender afi the rents and revenues
of the Property, Borrower suthorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each
tenant of the Property 1o pay the rents to Lender or Lender's agents. However, prior to Lender’'s Notice to Borrower of
Borrower's breach of any covenant or agreement 'n the Sceurity Instrument, Borrower shall colleet and receive all remts
and revenucs of the Property as wustee for the oeaclit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignmem for adZiFonal security only.

If Lender gives notice of breach to Borrower: (i} gl rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, 10 be applicd to the sums secured by the Security Instrument; (ii) Lender shall be entitled to
colicet and receive all of the reats of the Property; and (il}.cach tenant of the Property shall pay ail rents due and unpaid
to Lender or Lender’s agent on Lender’s written demand te¢ (b tenant. ’ i

Borrower has not executed any prior assignment of the reris sind has not and will not perfonn any act that would
prevent Lender from exercising Us rights under this paragraph F

Lender shall not be required to enter upen, ke control of or maiatein the Property before or afler giving ndtice of
breach to Borrower. However, Lender or a judicially appointed receives tiay do so at any time there is a breach. Any
application of rents shall not cure or walive any default or invalidate any ot’ier right or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the: Security Instrument is paid in fuil.

G. CROSS-DEFAULT FPROVISION. Borrower's default or breach under any ndte or sgreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke siny of the remedies permitted by the

Security Instrument.
S ty Inst t | 9030861'7

BY SIGNING BELOW, Borrower accepts and agrees to the terms aned provisions contained inthis 1-4 Family Rlder

oA e ’ L oo
. .-4"1.’-/{;:&',5:;4,-&::'.-m'ii&fkﬁ.%:/.-;."_.-r.’ ........... (Sepl)
- - -Boreower

x4

D o
B oo

- form 3170 10/83
ABL# (8:88)
- -SAF Byaema and Foams, Inc;
L £0809 .

Chicago,

MULYISTATE 1-4 FAMILY RIDER — Fannin Mae/Freddie Mac Uniform Instrument
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