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MORTGAGE 90308624

THIS MORTGAGE is made this
19. 8G | between the Mortgagor, . DAVE | JOUNSON .AND DCOROTHY. L. .JOHUNSON;,. HLS .WIFE.. AS JOLNT .
JFENANTS . ..., (herein ' Borrower''}, and the Mortgagee, . GOMMERCIAL (GREDIT. LOAN.S, INC.
) ’ - A} corporanan argnmrcd and

(hcre’n "Lendcr")

WHEREAS, Borrower is indebted to Lender in the principal sum of U. S s . 22,042, 61
which indebtednesais evidenced by Borrower's note dated .. JUNE 27" 199.0 ....... ", ‘and extensions and renewals
thereof (herein ¢ (Not:"), providing for monthly installments uf prmcrpal itnict interest, wltn the balance- 0’ mdebudncss
0a .

if not seoter paid, d4aeand payableon ... JULY 2, 200 s

To SECURE to Lender the repayment of the indebtedness evidenced by the Note. with inlerest thercon; the paymem
of alt other sums, with intérest thereon, advanced i accordance hesewith 1o protect the security of this Mortgage; and (L
the performance of the covenaris and agreemeuts of Borrower herein contained, Borrower dees hereby mortgage. grant P
and convey to Lender the following described property located in the County of : SLQQOKL L v State of

‘Hlinois:

LOT 16 LN BLOCK 25 1N CHESTER HIGHLANDS 5TH ADDITION TO
AUBURN PARK IN THE SOUTEWEST L/2 OF THE NORTHEAST 1/4
OF SECTION 32, TOWNSHLP 38 NOJIPTH, RANGE l4 EAST OF THE
THIRD PRINCIPAL MERIDIAN, 1y 200K COUNTY, ILLINOIS.

30305924 DEPT-01 RECORDING: - 415.25
+ TE3IFI TRAH 0752 06/27/90 L4060
- - . : $4457 8 M—PL— RS &G
P.I.N. #20-32-225-D33 L Cook fﬂUHTY RECORDER

TR'W REAL ESTATE
LOAN SERVICES
SUITE #1014
100 M. LaSALLE
CHICAGO, L 60602

CHICAGD

L

[Sieeat]

' (hercin “Property Address™):
12 Cade) .

TOGETHER with all the improvements now or hereafter erected on the pmperty.' and “all_enseménts, rights,
appurtenances and rents alt of which shal) be deemed to be and remain a pari of the- properiy covcreci by this Mortgag,e
and all of the foregoing, together with said property {or the lensehold estate it thls Murl@_uhc is.un a Icuquhuld) are
hereinnfter referved to as the ' Property.™ :

Borrower covenants that Borrower is lawiuily seised of the estate hereby LO!’I\(‘VLd and has thc right fo mortgage.
grant and convey the Property, and that the Property is unencumbered, Lxcwpl for encumbrances’of record. Borrower
covenants that Borrower warvraris and will defend s.cm:r.!lly thL title tu ‘the ‘Property nf.,nmst ohl lem'; and demarids,

subjeci ta encumbrances of n.cord

$LLINOIS —SECONG MORTBAGE~1/60— ENMA/EHLME UNIFORM INSTHUMENT

COCHM-D Urinted in USA 288
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10, Borrower Not Releusu?N-@eEIEdlrQllALE::I-@Q}{ 3 tirﬁYm};' payment or mocitica-

tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operale to release, in any manner, the lability of the origina! Borrower and Borrower's successors in interest,
Lender suall not be required to commence proceedings against such successor or refuse to extend time for
paymenl or etherwise modify amortizazion of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Leader in cxercssmg ‘any right or remedy
hereunder, or otherwise afforded by applicable law, shzll not be a waiver af or preclude the exercise of any such r:gh( or
remedy.

11. Successors and Assigns Bound; Joint and Scvernl Liability; Co-slgners. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage. and (c) agrees that Lender and any other Borrower hereunder
may agree to cxtend, modify, forbear, or make any other accommodattons with regard to the terms of this Mortgage or
the Note without that Borrower's consent ind without releasing that Borrower or modifying this Morigage as ta that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner. () any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, <nd {b) any notice to Lender shall be given by certified mail to Lender's address stated herein or 1o
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deeraer’to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Scrarabllity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Plopirty is located. The (oregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event thit way provision or clause of this Mortgage or the Note conflicts with applicatle law, such
conflict shall not affect other prorisicas of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisins of this Mortgage and the Note are declared to be severable. As uscd herein.
“costs'', "expenses” and ‘‘attorneyz’iees” include all sums to the extent not prohibited by applicable law or limited
herein. .

14. Borrower's Copy. Borrower shall Ge lurnished a conformed capy of the Note and of this Mortgage at the time of
execution or atter recordation hereol.

15. Rehabilitation Loan Agreement. Borrcwer shall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair. or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execule and deliver to winder. in a form acceptable 1o Lender, an assignment of any
rights, ¢claims or defenses which Borrowar iaay have againic narties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial lnterest in Forrower, If all or any part of the Properiy or any interest
in it is sold or transferred (or if a beneficial interest in Borreser.'s sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, 21 i7s option, require immediale paymenl in full of all
sums secured by this Merigage, However, this option shall not ke riercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage. :

1f Lender exercises this option, Lender shall give Borrower notice o1 acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is defivered or mailedwithin which Borrower must pay all sumns
secured by this Mortgage. If Borrower fails to pay these sums prior to the expication of this peried, Lender may in-
voke any remedies permitted by this Mortgage without further notice or denfand on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agreé as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 herecol, upin 3orrower’s breach of any cove-
nant or agreement of Borrower in this Mortgage, including the covenants to pay whei due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice (o Borrower as provided in parngiaph [2 hereof specifying: (1)
the breach; (2} the nction required to cure such breach; (3} a date, not less than 10 days [rom the cate tiie nolice is malled
to Borrower, by which such breach must be cured; and {4) that fallure to cure such breach on ov befroo the date specified
In the notice may resudl in acceleration of the sums secured by this Morigage, foreclosure by judicta) proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate aftor acceleraiior. a4 the right to
asserl in the [oreclosure proceeding the nonexistence of a defaull or any other defense of Borrower to sicoeleration and
fereclonure. I the breach Is not cured on or before the date specified in the notice, Lender, st Lender's aption, may
declare nll of the sums secured by this Mortgage to be Immediately due snd payable without further demwnr and may
foreclone this Mortgage by judlelal proceeding. Lender shall be entitled to collect in such proceeding all cipenses of
foreclosure, Including, but not limiicd to, reasonable atiorneys® fees and costs of documentary evidence, abstracts and
title rcports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured {ry this Mortgage
due to Borrower's breach, Borrower shall have the vight to have any proceedings begun by Lender to enforee this Mort-
page discontinued at any tine prior to entry af a judgment enforeing this Mortgoge.if: (a) Borrower pays Lender ail sums
which would be then due under this Mortgage and the Noie had no acceleration occurred: (b} Borrower cures all
breaches of any other covenants or agreements of Borrower coniained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreemants of Borrower contained in this Mortgage, and'in
enforcing Lender's remedivs as provided in paragrnph 17 hereof, including, but not limited to, recasonable attarneys’
fees; and {d} Borrower takes such action as Lender may ressonably require to assure that the lien of this Morigage,
Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon sueh peyment and cure by Borrower, this Mortgage and the dbligations seeured hereby shall remain:
in full force and eftect as if no aceeleration had oceurred.

19. Assignment of Rents; Appointment of Recelver. As additional sccurity hercunder, BOrmwcr hercby assigns to
Lender the rents of the Property, provis<d that Borrower shall, prior to acceleration under paragraph. 17 hereof or
sbandonment of the Property, have the right to collect and retain such rents as they become due and payuble,

Upon acceleration under parageaph 17 hereof or abandonment of the Property, Lender shall be gntitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Properiy and to.collect the rents of the
Property Including those past due. All rents collected by the receiver shall bé applied first o payment.of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, pfemivms on receiver’s
bonds and reasonable attorneys” fees, and then to the sums secured by this Mortgage. The receiver shall be Hable to
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