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MORTGAGE 010037764

THIS MORTGAFE (EHF VAR, BEYoR & “hSh - TNCE REARRYED AHD STEPHAR{ES

The mortgagor is
(“Borrower”). This S:curity Instrument is given to CITIEANK, FEDERAL_ SAVINGS BANK
. which' is organized and existing

ugde + law CRZTED STATES OF WERICA_’ uxd whose address s
150t b PArToTHTCAGD, TLLINGTS 03 ender™)
BRReL S hender the rcincipal sum of _FLFLY EIGHT THOUSAND FIVE HUNDRED
a A Dollars (U.S. § 58,500.00 }. This detd is evidenced by Borrower’s note
dated the same daie as this Secu*;t Instrument (“Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on (JULY 1, 020 This Security Instrunxent sccures to Lender: (n) the

repayment of the debt evidenced by the-Note, with interest, and all renewals, extensions and modifications; (b) the payment
of all other sums, with interest, advances vader paragraph 7 to protect the security of this Security Instrument; and () the
performance of Borrower's covenants and agresments under this Security Instrument and the Note, For this purpose, Borrower
does hereby mortgage, grant and convey to (cender the following deseribed property located in & COOK -

County, [llinois:

LOT TWENTY~FIVE (25 AND THE 50UTH TWELVE AND ONE-BALF (12 1/2)
FEET OF LOT TWENTY--SIX (26) it ZLOCK ONE (1) IN BAKER'S SUBDIVISION
OF THE WEST HALF OF BLOCK NINE' (9)- AND EAST HALF OF BLOCK TEN (10)
IN NITT'S SUBDIVISION OF THE SOU(H EAST QUARTER OF SECTION. 8,
TOWNSHIP 37 NORTH, RANGE 14, EAST Cr THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS. ' ' : ' :

)/%

S

8030812

Cried

7,
2

= 902 caz 6
ﬁi
25-08-422-047 ()‘D
*ZINNERMAN, UNMARRIED, HAVING NEVER BEEN MARRIED B f
which has the address of 10159 SQUTH PEOR"Z;[A’ o C.ﬂlgm_ — o o
Street Yy, . . )5;’.,.
Hiinois 60643 (“Property Address"); ' i
(Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances,
rents, royaltics, minerat, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a port of the
property. All replacements and additions shall also he covered by this Security instrument All of ‘the toregoing is referred to

in this Security Instrumeat as the “Property’’

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveved and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record

THI5 SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property. -

ILLINOI$ — Single Family — FNMA/!/FHLMC UNIFORM INSTRUMENT

Form 3014 12/83 -

MI-264 Aoy, IVDD (4884
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I[f Lender required mortgage lrhlance as aFconndm o; m'ldmg i!?loan scn.ure; by t‘ms Secunty Inntrument, Bormwcr shall

pay the premiums required to maintain the insurance in effect until such time os the requirement for the insurance terminates
in accordance with Aorrower’s andd Lender’s written agreement or applicable law. ‘

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall g,we Bor-
rower notice at the time of or prior 1o an inspection specifylng reasonable cause for the inspection.

9. Coademnaiion. The proceeds of any award or claim for damages, direct or consequential, in connection with any condem-
nation or other taking of any part of the Property, or for conveyance in lisu of condemnation, am hereby assigned and shall
be paid to Lender.

In the event of a total laking of the Propeny, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, [n the event of a partial taking of the Property, wnless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the sums secured iinmediately before the taking, divided by (b) the
frir market value of the Properly immediately before the taking. Any balance shall be paid to Borrower.

IT the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle n cinim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due

Unless Lender and Borrower otherwise agree in writing, any application of proceeds ta principal shall not extend or postpane
the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

10. Borrower ’ot Relensed; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums sccured by this Security Insirument granted by Lender to any successor-in interest of Borrower shall
not operate to release’tho liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence procesdings agaist any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Se.urity Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Usnder in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

11, Successors nnd Assigns Eovad: Joint and Several Liabitisy; Co-signers. Tiie covenants and agrecinents of ihis Security
Instrument shall bind and benefit ¢5%& successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agrecments shall be joint and several. Any Borrower who co-signs this Security Instrument but does
not exccute the Note: {a) is co-signing this Gecurity Instrument only to mortgage, grant and convey that Borrower’s interest in
the Property under the terms of this Security Instroment: {b) is not personally obligated-to pay the sums secured by this Security
Instrument; and {c) agrecs that Lender and an other Borrower may agree to extend, modify, forbear or make any accommoda-
tions with regard to the terms of this Security Irstriment or the Note without that Borrower’s consent.

12. Loan Charges. IF the loan secured by this Sccurity Instrument is subject to ‘a faw which sets maximum loan charges,
and that law is finally interpreted so that the intzresi-Grother loan charges coliecied or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan chareve shall be reduced by the amount necessary to reduce the charge
to the permitied imit; and (b) any sums already vollected fromt Borrower which exceeded permitted limits will be refunded 1o
Borrower, Lender may choose to make this refund by reducing.tho-principal owed undér the INote or by making a direct payment
to Borrower. If a refund reduces principal, the reduction wiil be trna‘ed as a partial prepayment without any prepayment charge
under the Note

13. Legislation Affecting Lender's Rights. If enactinent or expirution of applicable laws has the effect of tendering any provis
sion of the Note or this Security Instrument unenforceable according tO fisierms, Lender, at ity option, may regquire immediagd
paymcnt in full of all sums secured by this Security Instrument and may inveb< any remedics permitted by paragraph 19, 1f Lend
exercises this option, Lender shall take the steps specified in the second parapiaph of pﬂragraph i7.

14. Nofices. Any notice to Borrower provided for in this Security Instruraent shall be given by delivering it or by mmlmga
it by first class mail unless applicable law requires use of another method. The ncdzc shall be directed 10 the Property Addresgd
or any other address Borrower designates by notice to Lender. Any notice to Lende) si.8’! be given by first class mail to Lende
address stated herein or any other address Lender designates by notice to Borrower. Any nolice provided for in this Security Instru-
ment shall be deemed 1o have been given to Borrower ar Lender when given as provided in this parzgraph.

15. Governing Law; Severabllity. This Sceurity Instrumient shall be governed by federal iaw and the taw of the jurisdiction
in which the Property is lecated. [n the event that any pravision or clause of this Security Instruzicit or the Nate conflicts with
applicable law, such conflict shall not affect other provisions of this Sccurity instrument or the Not: which can be given cftect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note <iru Geclared to be severable.

16. Borrower’s Copy. Borrower shall be given one confarmed copy of the Nate and of this Serarity Instriment.

17. Transfer of the Property or a Benelicial Interest in Borrower. If ali or any part of the Propert/ o any interest in it is
sold or transferred (or i a beneficial interest in Borrower is sold or transferred and Borrower is not a natura! person) without
Lender's prior wrilten consent, Lender may, al its optlon, reguire immediate payment in fatl of all sums sccuied by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by -federal law as of the date of lh:sf
Security Instrument. P

[f Lender exercises this option, Lender shall give Borrower notice of acceierstion. The notice shall provide a period of notf'
less than 30 days from the date the notice is delivered or mailed within which Barrower must pay all sums secured by this Security
[nstrument. 1f Borrower fails to pay these sums prior '3 the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrewer.

18. Borrower’s Right to Reinstate, If Borrower muzets certain "ondmon.s, Borrower shall have the nght to have enforcement
of this Security Instrumer! discontinued at any time prior to the earlier of: (a) § days. (or such other period as applicable law

may specify for reinstatement) before sale of the Property pursuant to any pawer of sale contained in this Security Instrument;
or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:’ (a) pays Lend=r all sums which
then would be due under this Security Instrument and the Note had no acceleration ocourred; (b) cures any default of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Sccurity Instrunent, mc.ludiug, but not limited to, reasonable
attorneys’ fees; and (d) takes such action as Lender may reasongbly require to assure that the lien of this Security Instrument,
Lender's tights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrumcnt shall continue un-
changed. Upon reinstatement by Borrower, this Security Instrument and the obligations sccu:ed hemby shajl remain fully eltective
as if no acceleration had occurred. However, this right te reinstate shall not apply.in the case of ac.celeraucn under paragrapm
13 or 17,
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