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19.90..... The mortzzgor is ........ EHALL . BOBOG, and...

L LST..SECURT

MORTGAGE
THIS MOPTGAGE (“Security Instrument”} js given on ... . IAL. LY s
AT BOBOC,. bla. wife. .
ceeenneee (" Borrower™), This Security Instrument is BIVEn (0w vt
csvssrennany Which is organized nnd existing

R b e s A
60622 . . . . '---‘--unu'ngu‘(“L_cﬂdcr“)-

;"‘_'
e3G G Wesiern Ay

under the laws of .7, .

SSPRTTOTPPRR. = L. 2 N 4 v...Chigago, IL 00622 . ...

Borrower owes Lender the priacinal sum of ... EIGHTY... THOUSARR..and. RO/ 100 mnenssmmrnnnmnannmnrmn
Bollars (U.S. 5....80,000.00........). This debt is evidenced by Borrower's note

dated the same date as this Sccurﬁ._, Instrument (“*Note™), which provides for monthly payments, with the full debt, if not
werenneaness Lhis Sectirity Instrument

paid earlier, due and payable cit ...ooovn. . JUNE 1, . L2020, !
te, with interest, and all renewals, exteisions and

secures to Lender: (a) the repaymer'} £7 2ae debt evidenced by the No

modifications; (b} the payment of all ot'.er sums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and {c) the performanie of Borrower's covenants and agreements under this Security Instrument 2nd

the Note. For this purpose, Borrower does hereby mortgajie, grant and convey to Lender the following desoribed property
JCOOK . fried ervasssirssmsirtasssssstersessassansssesssssnssacsressssnstnore reesnisreees CouTty, Hiinois:

Nerenracespriae

1ocated (1 v e

Lot 3 (except the East 20 ieet thereof} and the

East 25 feet of Lot 4 in Block 5 in George F. Nixon .

and Company's Howard, Lincoln-ard Cicero Subdivision 203068295
in the Southeast 1/4 of Sectilon %8, Township 41 North, - :
Range 13, East of the Third Principal Meridian, in Cock

County, Illinois. :

PIN # 10 28 419 048 S .-
DEFT-01 RECORDING
TA9%9% - TRON 939 RE6/27/95 14
F2T44 b A5 MR SR
COOK COUNTY RECORDER

a 4 % 2
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which has the address of v B33 W JAXVAS o
{Steaat} ty)
SLENOIS weveerroeerereens 60077 o (“Property Address™); :
(Zip Code}

3-224-(

ime
AEE

N
B

3

7L
243000

. —
~ o

Y~

TOGETHER WITH alt the improvements now or hereafler erected on the property. snd all easements, righis,

appurtenances, rents, royalties, mineral, oil and gos rights and profits, water rights and steck. and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. A¥ of ihe
foregoing is referred to in this Security Instrument as the “Property.” _
BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is wnencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any

encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and. non-uniform covenants with

limited variations by jurisdiction to constitute 8 uniform security instrument covering real property.
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If Lender required mortgage insurance as a condition of making the loan sccured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such-time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreemetit or applicable law.

8. Inspection, Leuder or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Berrower notice at the time of or prior to an inspection specifying reasonable caunse for the inspection.

9. Condemnution. The proceeds of any award or claim for damages, direct or consequential, in conncetion with
any condemnation or other taking of any part of the Property, or for conveyance in lieu e)i‘ condemaaticn, are hcrcby
assigned nand shali be paid to Lender,

In the event of a 1otal taking of the Property, the procecds shall be applied to the sums secured by this Securlty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be.reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
befare the taking, divided by (b) the fair market value of the Property immediately before the taking, Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender (o Borrower that the condemnor offers to
muke an award rosettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender sau horized to collect and apply the proceeds, at its option, either to réstoration or repair of the Property or
1o the sums secured &y this Security Instrument, whether or not then due.

Unless Leadrd ond Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date b the monthly pnyments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Ne. Relensed; Forbearance By Lender Not a Waiver. Exlension of the time for payment or
madification of amortizarwa of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall wiot Gperate to relense the liability of the original Borrower or Borrower’s successors in interest,
Lender shall not be required '0 semmence proceedings against any successor in interest or refuseé to extend time for
payment or otherwise modify amor2ization of the sums secured by this Security Instrument by reasot of any demand made
by the original Borrower or Borrower’ssuccessors in interest. Any lorbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ei.ercise of any right or remedy.

11. Successors and Assigns Borund; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benei:t t.ye successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) (s co-signing this Security Instrument only to moitgage, grant and convey
tha! Borrower’s interest in the Property under vlic 2eims of this Security Instrument; {(b) is not personally obligated to. pay
the sums secured by this Sceurity Instrument; nnd oV agrees that Lender and any other Borrower may agree 1o extend,
maodify, forbear or make any accommaoxintions with e gard to the terms of this Security [nstrument or the Nate without
that Borrower's consent.

12, Loan Charpes. [fthe loan securecd by this Sccurivy Instrument is subject to a law which sets maximum foan
charges, and that law is finally interpreted so that the nnelest or other loan charges collected or to be collected in
cannection with the loan exceed the permitted limits, then: () any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted Hmit; and (b) ar'y sams already collecled from Borrower which exceeded
permitted Jimits will be refunded to Borrower. Lcndt.r may choos: to make this refund by reducing the principal owed
under the Note or by making a direet payment to Borrower, Ifa refund “ectuces principal, the redustion witl be treated as a
partinl prepayment without any prepuyment charge under the Note, )

13. Lcgislation Affecting Lender’s Righis, If enactment or expiraiion of applicable luws hus the effecs of
rendering uny provision of the Note or this Security Insirument unenforceabl: according to its terms, Lender, at its option,
may require immedinte payment in full of all sums secured by this Security-Insirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the's'crn specified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrument _t2lbbe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tiie natice shall be directed to the
Property Address or any other sddress Borrower designates by notice to Lender, Any notice to Lerider shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noticr o Barrower., Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lencer when given as provided
in this paragraph.

15. Governing Law; Severabillty, This Sccurity Instrument shall be governed by foderalinnv #nd the Jaw of the
jurisdiction in which the Properiy is located. In the event that any provision or clause of this SBecurity Yastrumen! or the
Note conflicts with applicable law, such conflict shall not aflect other provisions of this Security Instrumeri or the Note
which can be given effect without the conflicting provision. To this end the provisions of chis Security Instouient and the
Note are declared Lo be severable.

16. Borrower's Copy. DBorrower shall be given one conformed copy of the Note and of thns Security Instrument.

17. Transfer of the Property or a Beneficiak Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial inlerest in Borrower is sold or transferred and Borrower is not s natural
person) without Lender’s prior written consent, Lender may, at ils option, require immediate. paymcnt in full of all sums
secured by this Security Instrument, However, this uption shall not be exercised by Lender if exercise is prohibited by
federsl law ns of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secused by
this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reingtate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued st any time prior to the earlier of: (a).5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale comained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no scceleration
occurred; (b) cures any default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this
Security Instrumenl, inciuding, but not limited to, reasonable attorneys’ fees; and (d) takes such action a5 Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged Upnn reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no aceeleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 7.
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UNOFFICIAL COPY.

ADJUSTABLE RATE RIDER ,
THIS ADJUSTABLE RATE RIDER is made this JLED. day of .MAY e, ,19.20..,
and is incorporated into and shall be deemed to amend und supplement the Mortgage, Deed of Frust, or Deed to

Secure Debt (the “Security Instrument”) of the same _date ngen b{ the undersi nedl‘(gthé “Borrower™) to secure
Borrower's AdJustabic Rate Note to .......... iST SECURITY ¥ FDEMSAVINGS ..........................................................
v . (the "“Lender”) of thc same date (the “Note™) and covenng the

propcny dcsenbed in the Secunty Insu'umcm nnd located at

4913 MW Jarvis | Skokie, IL 00077 s s tse s enenenios
P areaes .
The Note contains provisions aflowing for changes in the interest rafe. If the interest rate
increases, the Borrower’s monthly poyments will be higher. If the intem! mle t!af.reum,

the Borrower’s monthly payments will e lower.
ADDITIONAL COVENANTS. [n addition t0 the covenant and agrccmcms madc in the Sct,unty lnstrument Borrow:r

and Lender further covenamnt and agree as foitows B

A. INTERFS[‘ ATE AND MONTHLY: PAYMENT CHANGES . . .
The Note providis “on an initial interest rate of ......... 9.3 %. Section 4 of the Note provides for changes in the
interest rate and the s athly payments, as follows:

4. INYEREST RATE A/« MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate ¥ will pay r. -'*dr change on the ...
on that dry of the month every . momhs thcreaﬂcr Each ddte on which my mterest ratﬂ couid change

is called a “Change Date.”
(B) The Index
Beginning with the first Change Datc,_mv. interest rate will be based on an “Index.” The lndex is the weekly

average vield on United States Treasury seculitirs adjusted to o constant maturity of ... ONE e years, as mnde
available by the Federal Reserve Board. The nios) mcemt Index ﬁgure available as:.of 45 days he[‘ore cuch Changc

Date is called:the “Current Index.”

Ii" the Index Is no longer available, the Note Holded will choose a new |ndcx whlch is bnsed upon comparable
information. The Note Holder will give me notice of iis choice.

{C) Calcuiation of Changes

Before each Change Date, the Note Holder will caleulate riyinew interest rate by adding ....... L@, &..0ne......
............ BolEsrvierninnn. PErcentage points (....2.5..00. . %% f‘.xc'Current Index. The sum will be my new

interest rate.

The Note Holder will then determine the amount of the monthly paymezat that would be sufficient to repay in full
the pnnupa) 1 am expected to owe on the Change Date in substantially equul payments by thc matunty dme at my
new interest rate. The result of this calculation will be the new amount orn; monthly paymem

(D) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay e 'moum of i my new monthly
payment beginning on the first monthly paymcnr date after the Change Date timll she amount of my. monthly

payment changes again.
{E) Notice of Changes ‘
The Note Holder will mail or deliver 1o me a notice hefore each Change Date. “The noncs vill advise me of:

st .. dayof., JUny 1, 1921 . and

............................................

(i) the new interest rate on my loan as of the Change Date;
(ii) the amount of my monthly payment following the Change Date;
(iii) any additional matters which the Note Holder is rcqmred 1o d:sc!ose, and o
(iv) the title and telephone number of a person who will answer any. quesuon l may havc rcgardmg the
notice. . . L
B. CHARGES:; LIENS
Uniform Covenant 4 of the Security Instrument is amended 1o read as !‘ol]ows.:
4. Charges; Liens. Borrower shall pay al! taxes, assessments, and other charges, fines and impositions attributable to

the Property which may attain a priority over this Security Instrument, and leasehold payments or giound rents, if

any, in the manner provided under paragraph 2 hercofl or, if not paid in such manner, by Borrower making payment,

when due, direcily to the payee thercof. Borrower shall promptly fﬂmish‘lo Lender all notices of amounts due under

this paragraph, and in the event Borrower shall make payment ditectly, Borrower shall promptly: furnish to' Lender

receipts evidencing such payments. Borrower shail promptly discharge any lien which has priority over this'Security .~ :

e

Instrument; however, Borrower shall not be required 1o discharge any such lien so {ong as Borrower: (a) shall apree in -

writing to the payment of the obligation secured by such lien in a manner acceptabie to Lender; (b) shall in good

GENERAL FORM—FHLMC UNIFORM ADJUSTABLE RATE LOAN-——(TREASURY INDEX)—3/83
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