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PREPARED BY: JILL MULLINS . RETURN TO: JPOST CLOSING DEPARTMENT
CHASE HOME MORTGAGE CORPORATION "CHASE HOME MORTGAGE CORPORATION

1 § 660 MIDWEST ROAD 2 CROSSROADS OF COMMERCE
OAXBROOK TERRACE, ILLINOIS 60181 ROLLING MEADOWS, ILLINOIS 60008

68318840
————
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MORTGAGE

THISMORTGAGE (“Security Enstrument’} is givenon JULY 15
19 88 Themorigororis WILLIAM C. MCALPINE, SINGLE, NEVER MARRIED AND
KATHRYN A, CHAMRAZ, SINGLE, NEVER MARRIED

15/ 61311 06 Oq@/ﬁ@ ._

{**Borrower"). This S:cvrity Instrument is givento  CHASE HOME MORTGAGE CORPORATION

which is organized and exisiii g \under the laws of THE STATE OF DELAWARE . and whaose address is

135 CHESANUT RIDGE ROAD, MONTVALE, NEW JERSEY, 07645 (* Lender™).
Borrower owes Lender the princips!sumof  ong HUNDRED TWENTY FIVE THOUSAND DOLLARS AND 00/100

Dolar-(U.S & 125,000.00 ). This debt is evidenced by Borrower’s note

dated the same date as this Security Instrumdnt (* Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on AUGUST 1, 2018 This Security Instrument
secures to Lender: (a) the repayment of the debt ~videnced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with in*érast, advanced under paragraph 7 to protect the security of thig:
Security Instrument; and (c) the performance of Borro'~ ="s covenants and agreements under this Security Instrument ang-;
the Note. For this purpose, Borrower does hereby mortgage.zrant and convey (o Lender the following described property

located in COCK County, Illinois:

UNIT NUMBERS-3257- "B" IN LAKEVIEW TERRACE TUVNHOUSE CONDOMINIUM AS DELINEATED
ON SURVEY OF THE FOLLOWING DESCRIBED REAL EST4%7F:, LOTS 2 AND 3 IN BLOCK 6 IN
BAXTER'S SUBDIVISION IN THE SOUTH WEST } OF THE SOUTH EAST it OF SECTION 20,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PR(NCIPAL MERIDIAN, WHICH SURVEY
IS ATTACHED AS. EXHIBIT "A" TO THE DECLARATION OF CUNDOMTNIUM RECORDEP JULY 11,
1988 AS DOCUMENT 88301845 TOGETHER WITH ITS UNDIVIDED PENCENTAGE INTEREST IN
THE COMMON ELEMENTS IN COOK COUNTY, ILLINOS.

" PARCEL 2: ) T ‘g‘

3
n
S
2
3
—1
W
&

THE EXCLUSIVE RIGHT TO THE. USE OF THE SUN DECK AND EXTERIOR 5TAIRWAY, A .
LIMITED COMMON ELEMENT AS DELINEATED ON THE SURVEY ATTACHED TO. THE E
DECLARATION AFORESAID RECORDED AS DOCUMENT 88301845, :

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS. EASEMENTS. COVENANTS, CONDITLOWS,
RESTRICTIONS AND RESERVATIONS CONTAIJ ON THE SAME® AG THOUGH

THE PROVISIONS OF SAID DECLARATION ‘COUK COUNTY. ILLINDIS oo

FILED FOR RECORD

PERHANENT INDEX NO. a0 190 N 28 TH I 01 90309434

whiChvh’z;’s the address of 3257 NORTH SEMINARY, UNIT B CHICAGC
e {Street] Founy)

Ilinois 60657 (“Property Address”);
[Zip Code!

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oi) and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. Allofthe
foregoing is referred to in this Security Instrument as the *'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Yimited variations by jurisdiction to constitute a uniform security instrument covering real property.

g e | €8 ¢
ILLINO{S—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@- 6 {IL} VMP MORTGAGE FORMS * {313} 792.4700 » (8001 521.7291
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19, Accelera!mn- Remedies, Lender shall give notice to: Borrower prioi to acceleration followlng Borrower's
breach of any covenant or agreement in this Security Instrument {bnt not prior to acceleration undér pnrngraphs 13 und 17
unless applicable law provides othérwise). The notice shall specnfy (@) the default; (b) the action’ required to cure the
default; (©) a date, not Tess than 30 days from the date the notice’is gjven to Borrower. by whlch the defgult must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may résult in acceleration of the sums
secured by this Security Instrument, !nrec]osure by judiciul proceeding and sale of the 'Property. The notice shall Turther
inform Borrower of the righl ‘to reinstate after acceleration and the right to asacrt in the foreclosure procecding the non-
existence of a defandt or any other defense of Borrower to acceleration and foreclosure, If the default Is not cuted on or
before the date speciﬂed in the notice, Lender at its optjnn may require immediate _payment In full of all sums secured by
this Security Instrument without further dem:nd and may !oreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses mcurred ‘in pursuing the remedies provided in this paragraph 19, including,
but not limited to, réeasonable sitorneys' fees and costs of title eviderice, -

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior ta the expiration of any pericd of redemption following Judlclal sale, Lender (in’ pcrson, by agent or by judicially
appomted receiver) shall be entitled 1o enter upon, take possessioli, of and: manage the Property and to collect the rents of
the Pfoperty including those past due. Any rents collected by Lender or the receiver shall be apphed first to payment of the
costs of mnnagcmeni of the Property and collection of rents, mcludlng. ‘but not limited 10, receiver's fees, premiurmis-on
réceiver’s bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums securcd by this: Securityulnstrumcnt. Lendcr shall rclcam: this Security
Instrument without chargc to Borrowert. Bormwer shall pay any’ recordat: of ot _

22. Waive of Homestesd. Borrower waives all rig '_t'of homutcad cmpuon m lhc Propcrty .

23. Riders to this Security Inatrument, If one or.more riders are executed by Borrower and recorded-together with
this Security Instrug nen:. the covenants and: agreements ‘of each such.rider shall be mcorporated into'and shall amend and"
supplement the coveaanis and agreements of this Security lnstrument as il the nder(s) were a part of this Security
Instrument. [Check app’icatle box(es)] -

XX Adjustable Rate xicer B(Condomlmum Rldcr O 2-4 Farmly Rider

[} Graduated Payment Fader ] Planned Unit: Developmenq ‘Rider -~
[ -Otherts) Ispecify] |

B\' SIGNING BELOW, Borrower acr.pl. and .agrees to lhe terms and covcnams contamcd m this S¢cur1ty
Instrument and in any nder(s) executed by Borrower and recorded with it . ‘

WILLIAM C. MCALPINE

STATE OF ILLING)S, @A«GL 4 Countyss: '~
1, kJ’J{, JMW , @ Notary Pubhc in and for'srad county and state,

7?: hereby certify tbatW { ‘ - /H—M{@_l Y
YU ‘M!e& Y ‘
W personally nowf's 1o me: to e the same: person(s) whose name(s)  (LAZ_

subscribed to the l'ore'goirig.instrumem._ appearcd before ‘me lhis' doy'in’ pérso‘ﬁ,’and ‘acknowledged that fhe

signed and delivered ths said instrument as ‘&ﬂm ‘free and voluntary act, for the uses and purposes therein

set forth.

Given under my hand and official seal, this fé:ﬂ{_ day- of % o , 19 ZB?

My Commiséion expires: /0/&? 0 )ﬂ
Aaldig fdapmca

. T Nl e

"OFFICIAL SEALY
Nancy Pagano =
Notary Public, Stale of lliinois
My Cnmmlssmn Exp:res 10/28/90
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrowers's and Lender's writien agreement or applicable law,

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice w3 the time of ¢r prior to an inspection specifying reasonable cause lor the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for eenveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the fellowing fraction: {a) the total amount of the sums secured immediately
belare the taking, divided by (h) the lMair market value of the Property immedialely before the 1aking. Any balance shall be
paid to Borrower,

IT the Property is abandoned by Borrower, or if, afier notice by Lender to Barrower that the condemnor offers 10
make an award ors=11le a claim for damages. Borrower fails to respond 1o Lender within 30 days aflter the dare the notice is
given, Lender is‘autt.orized to collect and apply the proceeds, at its opiion, either o restoration or repair of the Property or
10 the sums secured Yy this Security Instrument, whether or not then due.

Unless Lenduerand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date.~ it monthly payments refersed to in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower <ot Released; Forbearance By Lender Not 8 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall noi ~perate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required ty/ cOmmence proceedings against any successor in interest or refuse 1o extéend time for
paymens or otherwise modify amc«tization of the sums secured by this Security Instrumeni by reason of any demand made
by the original Borrower or Borrower'ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exerase of any right or remedy.

11, Successors and Assigns Bovad; Joint and Several Liability; Co-signers. The covenanis and agreemenis of
this Securily Instrument shall bind and benef ( the successors and assigns of Lender and Borrower, subject (o the provisions
of paragraph 17. Borrower's caovenants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: {a) it co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thc 1Crias of this Security Instrument; (b) is not personalty obligated to pay
the sums secured by this Security Instrument; ana {2y agrees that Lender and any other Borrower may agree (o extend,
modify, forbear or make any accommeodations with vy ard to the terms of this Security Insirument or the Note without
that Borrower’s consent,

12, Loan Charges., Ifthe Joan secured by this Security Insirument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interésy or other loan charges collected or to be coilected in
connecticn with the loan exceed the permitted limits, then: {2} ray such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) an s'mes already collected from Borrower which exceeded
permitted limits will be refunded to Berrower, Lender may chooseto mnake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If a refund riauces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender’s Rights, If enactment or expirziion of applicable laws has the eflect of
rendering any provision of the Note or 1his Security Instrument unenforceable acecrding 1o its terms, Lender, at its option,
may require immediate payment in full af all sums secured by this Security Instéument and may invoke uny remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall 1zke the siZps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice lo Borrower provided for in this Security Instrument #5:2!l he given by delivering it or by
rmailing it by first class mail unless applicable law requires use of another method. Thre netice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice (o Lender shall be given by

first class mail 10 Lender's address stated herein or any other address Lender designates by noticesc Borrower. Any natice (O

provided for in this Security Insirument shall be deemed to have been given 1o Borrower or Lender when given as provided
int this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal tav/ snd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security fzistrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumerior the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiuw.ent and the
Note are declared to be severable,

16. Borrower’s Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. II all or any part of the Property or any
interest in it is sold or transferred (or iT a benehicial inlerest in Burrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this 3ption shall not be exercised by Lender if exercise is prohibited by
federal taw as of the date of this Security Instrument. :

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shatl provide a peried
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails 1o pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [ Borrower meets certain conditiens, Borrower shall have the right (o have
enforcement of this Security Insirument discontinued at any time prior to the carlier of: (2) 5 days (or such other period as
applicable law may specifly for reinstalement) before sale of the Property pursuant ta any power of sale contained in this
Security Instrument; or {b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(4) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays ail expenses incurred in enforcing this
Security Insirument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require 10 assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 1o pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred; However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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