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MORTGAGE

FHIS MORTGAGE (“'Security Instrument') is given on June 13¢th ,
19 90, Themoigagoris MORRIS L., RIZMAN and MARTHA S. RIZMAN, his Wife,
as Jolat Tenzats

SERVACES & Kiy-129y
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Ly

(*Borrower™). This Gecarity Instrument is given o AMERTCAN CHARTERED BANK
which is organized nna exis’iny under the laws of  the State of [llinois , and whose address is
650 East Algonquin Read, Schauvmburyg, [lllnols 60173

(" Lender").

Borrower owes Lender the princir=i sum of *Oune Hundred Thousand and No/100*
Doliam (U5  *100,000,00% ). ‘This debt is evidenced by Borrower's note
dated the same date us this Security Instruncent (*Note"'), which provides for monthly payments, with the full debt, it not
puid carlier, due and payeble on Domands ‘This Security Instrument

sccuires to Lender. () the repuyient of the det! zeidenced by the Note, with interest, and all rencwals, extensions and
madifications; (b) the payment of all other sumn, \vit’s faterest, advanced under puragraph 7 to protect the secvrity of this
Sccurity Instrument; and (¢) the performance of Borrower's covenants and agreements under this Security Inatrument and

the Note. For this purpose, Borrower does hereby mortgure, grant and convey io Lender the following described property g
Jocated i RAAARAARRRANARKAANNRARNARRACOOKIHARNANRNANRARARRAARARRARNRARARAS County, linois: €9
vp)
w
op]
Lot 149 Ln Strathmore In Buffalo Grove Urit No.o | being a 2;
resubdivision tn Section 5 and Sccrlon 6,/ Township 42 North,
Range 1l East of the Third Principal Meridiapr according to
the plat thereofl recorded May 3, 1967 as dociment 20125932
in Cook County, lLlliinoin.
P.I.N.  03-05=114~020 o -
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which has the address of 229 Timberhill. Buffalo Grove, v
(Stret) (Cwyl \CQ
-
o 60090 ("Property Address™); )
[20 Code| | :1
Y

Toay frer Wittt all the inprovements naw or hereafter erected on the property. and all casements, rights, 5
appurtenances. rents, royalties, mineral, oif and gos rights and profits, water rights and stock and all 8xtures now or - 0
herenlter o partof the property. All replacements and addinons shalt uiso be covered by this Security Instrument. Allof the ™

foregotng s referced toan this Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower 1y Jawfully seised of the estate hereby conveyed and has the nght 10
morigage, grant and convey the Property and that the Property i unencumbered, except for encumbrunces of record.
Borrower warrants and will defend gencrally the title 10 the Praperty aguinst all claims and demands, subject io any
encumbrances of record.

THES SECERITY INSTRUMENT compmmes uniform covenants 1or pations) use and non-uniform covenasnis with ,

/7%?2/

himited variations by junsdiction to coastitute a umform security instrusment covering real property.

ILLINOIS--singie farmily-~-FNMA/FHLMC UNIFORM INSTRUMENT form A0l4 12/83
°i_-. L) 18704 VMP MORTOAQR FORMS o (1131203 ¥100 s (30016217204
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rrower and er covenant and agrec &s

1. Payment of Principat and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due unider ihe Note

2. Funds for Taxes and Insurance. Subject to applicable law or Lo 3 writien waiver by Lender, Borrower shult pay
10 Lender on the duy monthly paymenis are due under the Note, uatil the Note is pard 1o full, a sum ¢'Funds”) equal 1o
one-twellth of: (s) yearly taxes and assessments which may sttain priosity over thu Secunity Instrum.nt, (b) yearly
lensehold puyments or ground rents on the Property, if any; (c} yearly hazard insurance premusms, and (d) ycarly
mortgege insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of cyrrent dntn and reasonable estimates of futuve escrow items.

The Fands shall be held in an institution the deposits or accounts of which are insured or guaranticed by a federal oy
state agency (including Lender of Lender is such an institution). Lender shall appty the Funds 10 pay the escron stems.
Lender may not charge for holding and applying the Funds, saslyzing the sccount of verifying th. escrow items, unless
Lender pays Borrower interest on the Funds and applicable Jaw permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement i made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without churge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit 1o the Funds was made. ‘The Funds are pledged as additional sccurny for the sumis secur.d by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly psyments of Funds payable prios to
the due dates of the escrow items, shall exceed the amount required to pay the eacrow iems when duc, the excess shall be,
at Bortower's op*ion, either prompily repaid to Borrower or credited to Borrower on monthly payments f Funds. If the
amount of the Zune's held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary tmake up the deficiency in one or more payments as required by J.cndes.

Upon payiaeriin full of sll suims secured by this Security Instrument, Lender shatl promptly refund to Bortower
any Funds held by L=dos. If under paragraph 19 the Property is sold or acquired by 1.ender, Lender shall apply, nao later
than immediutely prici 1o the sale of the Property or 1ts acquisition by Lender, any Funds held by Lender a1 the time of
application as a credit agaii:t 1he sums secured by this Security Instrument.

3. Application of Fay.ac=ts. Unless applicable law provides otherwise, all payments received by Lendes under
paragraphs | and 2 shall be app’sedi: first, 10 late charges due under the Note; second, ta prepayment charges due under the
Note; third, to amounte payable voder paragraph 2; fourth, to interest due; and last, to principal due.

¢, Charges; Liens. Borrowe: xhall pay all taxes, assessments, charges, fines and wnpositions atinibutlable to the
Property which may attain priority ¢ue ihis Security Instrument, and leasehold payments or ground rents, of any
Borrower shall pay these obligations in Zne maaner provided 1n paragraph 2. or if not paid i that manner, Dorrower shail
pay them on time directly 1o the person ow d pi yment. Borrower shall promptly furnush te Lender all notices of amounis
to be paid under this puragraph. If Borrowor mekes these payments directty, Borrower shall promptly furnish ¢ Lendes
receipts evidencing the payments.

Borrower shall prompily discharge any hier whizh hes priority over this Secunity Instrument unless Borrowers: (a)
agrees in writing to the payment of the obligation secv ed by the Hen in & manner acceptable 1o & ender, (b) contests 1 good
faith the lien by, or defends against enforcement of (he lien in, lega) proceedings which in the Lender’s opimon operate 1o
prevent the enforcement of the lien or forfeiture of any purt of the Property: or (c) secures tram the holdet of the lien an
agreeinent satisfactory to Lender subordinating the lien ta this Security Instrumeni. If Lender determines that any part of
the Property is subject to 8 liecn which may attaln priority Gve’ this Secunity Instrumem. Lender ma. give Bortower a
notice idenifying the lien. Borrower shatl satisfy the lien or taxe onz or more of the actions set forth above within 10 days
of the giving of notice.

S. Haxsrd Insurance. Borrower shall kesp the improvemer s «ow existing or herealler erected on the Propern)
insured against loss by fire, hazurds included within the term “extendecs o -verage” and any other hazards for which Lendes
requires insurance. This insurance shall be maintained in the amoun’Z and for the periods that Lender requites. The
insurance carrier providing the insurance shall be chosen by Borrower subect ‘o Lender's approval which shall not be
unreasonubly withheld.

All insurance policies and rencwals shall be acceptable to Lender and o4l include a standerd mongage cluvse
Lender shall have the right 10 hold the policies and rencwals. If Lender requires, Bur nwer shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shiil 7ive prompt notice (o the insurance
carrier and Lender. Lender may make proof of 10ss if not mede promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repaty
of the Property damaged, if the restoration or repair is economically fessible and Lender': secvsuy i not lessened. If the
restaration or repalr is not economically feasible or Lender's security would be lessened. the (nsuisnce proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ceeses jiid to Borsower. 1t
Borrower sbandons the Property, or does not answer within 30 days a notice from Lender that t'ic ‘usurance carnicr has
offered to scttle a claim, then Lender may collect the insurance proceeds. Lender may use the proceaed:. 1o repuir of restore
the Property or 10 pay sums secured by this Security Instrument, whether or not then due The 30-6liy period will beg:n
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shail not extend or
postpone the due date of the monthly paymienis referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph |9 the Property is acquised by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damage 10 the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securiy
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrowes shall not destroy, damage or substantintly
change the Property, altow the Property io deteriorate or commit waste. If this Security Instrument s ... 2 leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower scquires fee title 1o the Property, the leaschold aisd
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property: Mortgage Insurance. If Borrower fatds 1o perform the
covenants and sgreemonts contained in this Security Instrument, or there 1 a legal proveeding that may sigmificantly affect
L.ender's rights in the Property (such us a proceoding in bankruptcy, probate. for condemnution or 0 enforce luws or
regulatiom), then Lender may do and pay for whatever is necessary (0 pratect the value of the Property snd Lendes's nights
i the Property. Lender's actions may include paying any sums secured by a hien which has prionity over this Securiy
lustrument, appeanng in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender muy tuke action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addntionut debt of Borrower secured by thas
Security Insirument. Unless Borrower and Lender agree tos other 1erms of puyment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower
requesting payment.
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It Lender required mortguge insurance as u condition of making the loan secured by this Securty Instrument,
Borrower shal) psy the premiums required (o maintain the insurance In effect until such time as the requirement for the
msucaice termnates in accordunce with Borrower's nnd Lender's written ngreement or applicable law

8. Inspection.  Lender or s agent may mnke reasonable entries upon and inspeciions of the Property. Lender
shall @ive Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Coademnation. The proceeds of any award or claim for damages, direc) or consequentinl, in connection with
amy condemnation or other tuking of any purt of the Property, or for conveyance in lieu of condemnation, are hercby
asstgnied and shall be paid 1o Lender.

In the event of a total tuking of the Property, the proceeds shall be applied to the suma sccured by thse Security
{nstrument, whether or not then due, with uny excess paid to Borrower. In the event of o partinl taking of the Property,
untess Horrower und Lender otherwise agree in writing, the sums secured by this Sceurity Instrumens shull be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the totnl amount of the sums secured immediately
betore the taking, divided by {(b) the fair market value of the Property immediately before the tuking. Any bulunce shall be
paid to Borrower

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10
make an award or settle a claun for damages, Borrower fuils to respond to Lender within 30 duys afier the date the notice is
grven, 1 ender isoathonized to cotiect and apply the proceeds, at its option, either (o restoration or repair of the Property or
to the sums securea oy this Secuctty Instrument, whether or not then due.

Uiless Lender nad Borrower otherwise agree i writing, uny application of proceeds (o principal shall not extend or
postpone the due datc of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Boreower Mot Releascd; Forbearance By Lender Not s Walver.  Extension of the time for payment or
moditication of amortizaned of the sums secured by this Security Instrument geanted by Lender 1o any successor in
interest of Burrower shall net ogerate to release the linbility of the oniginal Borrower or Barrower's successors in interest.
Lender shall not be required” tocommence procecdings ngininst any successor in interest or refuse to extend time for
pavy ment or otherwise modily anor ti=ation of the sums secured by this Security Instrument by reuson o any demand made
by the ongimal Borrower or Borrawer's successors i interest. Any furbearance by Leader in exercising any right or remedy
shatl not be a winiver of or preciude the easremse of uny right or remedy.

11. Successors und Assigns Bourd; Joint and Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benefd 1he successors and assigns of Lender and Borrower, subject 10 the provisions
of puragraph 17. Borrower's covenants and agrecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execate the Note: () v/ co-signing this Sceurity Instrument only to mortgage, grant and convey
that Borcower's interest in the Property under th'tzrinm of this Secirity Instrument; (b) is not personally obligated (o puy
the suims secured by this Security Insteument; ana d) agrees that Lender and uny other Borrower may agree 1o eatend,
mudify, forbear or make any accommaodations with vepard o the terms of this Security Instrument or the Note without
that Borrower's consent

12. Loan Charges. I the loan secured by this Security Instrument is subject 10 u law which sets imaximum toun
charges, and that law is fnnlly interpreted so that the intezesi or other losn charges collected we 1o be collected
connection with the foun exceed the permitied limits, then: (o) siny such loan charge shall be reduged by the amoun
necessary (o reduve the charge to the permitted imit; and (b) wnj stms alreudy collected from Borrow whicii exceeded
permitted mits will be refunded 10 Borrower. Lender may cheose tonake tns refund by reducing the principal owed
undder the Note or by making a direct puyment to Borrower. [0a refums seduces principal, the reduction 1“! be tvemted ws
pattial prepayment without any prepayment churge under the Note. ' \

13. Legislation Affecting Lender's Rights.  If enactment or expizaviaon of appheable laws has the eﬂoqj‘u{
renderimg any prosision of the Note or this Secunity Insteument unenforceablc according o its terms, Lender, My iy aplion,
may require inmediate pryment i full of all sums secured by this Security Tivanunent and may invoke agy rem
permitted by puragraph 19 1 Lender exercises thas opoon, Lender shatl take the stepy soccified in the second (ji'gm
paragraph 17

14, Notices.  Any notice to Borrower provided for o this Secunty Instsumenta‘iailde given by deliverimg it or by
mathing 1t by fiest class ) unless apphicable Jaw requires use of another method The nouce shall be direcied to the
Property Address or any other address Borrower designutes by notice to Lender. Any notic: to Lender shall be given by
et class el to Lender's wddress stated hercin or any other address Lender designates by notics 10 Sorrower. Any notice
provided for i this Secunty Instrument shall be deemed to huve been given 1o HBorrower or Lencer viaes given as provided
1 His puragraph

15, Governing Law; Severabidity. This Secunity Instrument shall be governed by federal lew and the luw of the
posdiction o which the Property s located. In the event that any provision os cliuse of this Security Gnstrument or the
Note conthets with applicable law, such confiict sha)l not affect other provisions of this Sceunty lastruiacator the Note
whneh can be given effect without the conflicting provison o this end the provisions of this Security Instiainent and the
Nurte are deviured to be severable

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument

17. ‘Transfer of the Property or a Beneticlal tnterest in Borrower, 11 all or any part of the Property or any
interest in it s sold or transferred (or if a beneticial interest in Borrower is sold o1 transferred and Borrowes s not a naturad
persont withaut Lender's pror wntten consent, Lender may, at its option, require immediste puyment in full of all sums
secared by this Secunity fnsttument. However, this option shall not be exercised by Lender of exercise iv prombied by
tederal law as of the dute of this Security Instrument.

If Lender exervises this option, Lender shidl gise Borrower nonce of aceelerution. ‘The notice shall provide a period
ol not less than 30 das s from the date the rotice s dehivered or mailed withim which Borrower must pay all sums secured by
this Security Tnstewment. 1 Borrower fuils to pay these sums prior to the expitation of this penod, Fender may invoke any
remedies permtted by this Securnity Instranient without further notice or demund on Horrowee

18, Borrower's Right to Relnstate, ) Bortower meets certan conditions, Borrower shall huve the night fo hanve
entoteerent of this Secunity bistrument discontinued at any time prior (o the carlier of: G0 S duys (o such other perod as
apphicable Taw may spectty for retnstatement) betore sale of the Propenty pursusat to any power of sale contaned m this
Secunty Instrument, or (b) emtey of o judgment entorcing this Security bastrument. Those conditions are that Borrower
G pans Lender all sums which then would be due under thes Security Instrument and the Note hid no acceleration
oventred. (b cures any detualt of any other covenants or agreements; (¢) puays all expenses imcurred i enforang this
Scvarity Imtrument, including, but aot hnuted to, reasonible attorneys’ fees, and (d) tukes such action as Lender may
reasanably require tooassare that the hen of tis Secury [nstrument, Lender's nghts i the Property and Hortower's
abhigation 1o pay the sums secored by this Secunity Instrumient shall comtinue unchanged. Upon reinstadement by
Borrower, thin Secunty Instrument ad the abhigations secured hereby shabl remun fully effective as if ne accelerabon hind
oveurred Howeser, this right to remstate shisdl not apply in the case of aceeleration under paragraphs 1Yor 17
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19. Acceleration; Remedics. Lender shali give notice to Borrower prior to acceleratian following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceieration under paragraphs 13 and 17
uniess applicable law pravides otherwise). The notice shall specify: () the defavit; (b) the action required to cure the
default; (c) u date, noi less than 30 days from the date the notice is given to Borrower, by which the default must be cured:
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall furthes
inform Borrawer of the right to reinstate after acceleration and the right to assert in the forcclosure proceeding the non-
existence of & default or any other defense of Bosrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its aption may require immediate payment in full of all sums secured by
this Security Instrument without further demand and niay forecloss this Sccurity Instrumemt by judicial procecding.
l.ender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this puragraph 19, including,
but not limited to, rcasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property and st any bime
prior 10 the expiration of any period of redemption {ollowing judicial sale, Lender in person, by sgent or by judiciaily
appoinied receiver) ahall be entitled 10 enter upon, take possession of snd manage the Property and 10 collect the sents of
the Ploperty including thiose past duc. Any renta collected by Lender or the recciver shall be applied first 10 payment of the
costs of management of the Property and collection of rents, including, butl not hmted 1o, receiver’s fees, premiims on
receiver's bonds and reasonsble attorneys’ fees, and then (o the sums secured by this Sccurity Instrument.

21, Reloense. Upon payment of ail sums secured by this Security Instrument, Lender shall velcase this Sceunty
Instrument withmu charge 1o Borrower. Borrower shall pay any recordasion costs.

22. Wairor o7 Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders tr'ihis Security Instrument. If one or more riders are executed by Borrower and recorded together wih
this Security Instrunen?, the covenants and agreements of each such rider shall be incorporaied into and shall smend and
supplement the covenupriz and agreements of this Security Instrument as if the nder(s) werc a part of this Sccurnity
Instrument. [Check ap;itic.hic box(es))

' Adjustable Rate Wider {7} Condominium Rider 1 2-4 Family Rider

{77 Graduated Payment (Rider {0 Planned Unit Development Rider
{71 Other(s) [specify]

By SIGNING BELOW, Borrower a.cep's and agrees to tie terms and o .cnants contained n this Secunity
Instrument and in any rider(s) executed by borrower and recorded with it.
This document was prepared by: 2
Daniel K. Miller 2 -
AMERICAN CHARTERED BANK o1 el T ——
650 Bast Algonquin Road Morris L. Rizman - Bortowe:

Schaumburg, IL. 60173 ] /
=AM .-.j __(Seal)

Mastha S. Rizman / T T T  bnerowe

(Seal)
-Borrowet

{Space Delow This Line Fes Achnewisdgment) ——

STatTi O HLLINOIS, Caunty ss:

5, :Bc.‘ ne VV\ ( Ay \ (\'.- A ('l ., & Notary Public in and for's»>.d county and statc,
do hercby certify that Weioise L i nac no arnid //}")“’m-//"’ oA S/ )

. personilly known 1o me (0 be the same person(s) whose name(s)
subscribed to the foregoing mstrument, appeurcd before me this day in person, and acknowledged that he
signed und delivered the said instrument as frce and voluntary act, for the uses and purposces thercin
sel forth.

Given under my hand snd official scal, thin Z J*A day of - fu/ VoL .19 V()

AN A - Notary PGbLUC
" OFFICIAL BEAL " .

JANE M. CARTFORD
NOTARY PUBLIC. STATE OF ILLINOIS
MY COMMISSION EXPIRES 3/15/93

B

v

My Commission expires: _"5/ / :’/ (/ 2
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ARJUSTARLE: RAIE RILER

THIS ADJUSTABLE RATE RIDER is made this 15th day of June, 1990, and is
incorporated into and shall be deemed to amend and supplemnt the Mortqaga
(the "Security Instrument") of the same date given by the undarsigned (the
"Borrower") to secure Borrower’s Adjustable Rate Note (the "Note") to
AMERICAN CHARTERED BANK, SCHAUMBURG, ILLINOIS, an Illinois banking
corporation (the "Bank") of the same date and covering the property
described in the Security Instrument and located at 229 Timberhill, Buffalo
Grove, Illinois 60090.

‘THE NOTE OONTAINS PROVISIONS ALLOWING FOR CHANGES
IN THE INTEREST RATE AND THE MONTHLY PAYMENT,

ADDITIONAL OOVENANTS. In addition to the covenants and agreements made
in the Security Instrument, Borrower and Bank further covenant and agree as
follows:

1. INTEREST RATE AND MONIHLY PAYMENT CHANGES

The initial interest rate is based upon the June 15, 1990, prime rate plus
one percent. The Note provides for changes in the initial interest rate
and the monthly payment, as follows:

(A) CHANGE DATES, THE INDEX, AND. CALCULATION OF CHANGES

We agree that the initial interesc rate shall be increased or
decreased immediately upon any change to the 1ate zi interest announced or
published publicly from time to time by AMERICAN (SARTERED BANK as its
prime or equivalent rate of interest (the "Prime i#.ca") on Change Date.
Interest rate of this note shall always be equal to the. rime Rate plus one
percent.

(B) EFFECTIVE DATE OF CHANGES

Our new interest rate will become effective on each Change
Date. We will pay the amount of our new monthly payment on tha. First
monthly payment date after the Charge Date until the amount of our momaly

payment changes again.
(C) NOTICE OF CHANGFS

The Note Holder will deliver or mail to us a notice of any
changes in our interest rate the amount of our monthly payment before the
effective date of any change. The notice will include information required
by law to be given us and also the title and telephone number of a person
who will answer any questions we may have regarding the notice.

-]l
90369600
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2, TRANSFER OF THE PROPERTY OR A HENEFICTAL INTEREST IN BORROWER
Uniform Covenant of the Security Instrument is amended to read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRCWER,
If all or any part of the Property or any interest in it is sold or
transferrad (or if a beneficial interest in Borrower is sold or transferred
ard Borrower is not a natural person) without Bank’s prior written consant,
Bank may, at its option require immediate payment in full of all sume
secured by this Security Instrument. However, this option zhall not be
exercised by Bank if exercise is prohibited by federal law as of the date
of this Swurity Instrument. Bank also shall not exarcise this option if:
(a) Borrower causes to be sutmitted to Bank information required by Bank to
evaluate the intended transferee as if a new loan was being made to the
transferee; ara  (b) Bank reasonably determines that Bank’s security will
not. be impairea ' the loan assumption and that the risk of a breach of any
ocovenant or agreemunt. in this Security Instrument is acceptable to Bank.

To the exteni parmitted by applicable law, Bank may charge a
reasonable fee as a cawicion to Bank’s consent to the loan assumption.
Bank may also require the tcansferee to sign an assumption agreement that
is acceptable to Bank and W2t obligates the transferee to keep all the
pranises and agreements made iiithe Note and in this Security Instrument
unless Bank releases Borrower in writing,

If Bank exercises the opcion to require immediate payment in
full, Bank shall yive Borrower notice cf acceleration. This notice shall
provide a period of not less than 30 dive from the date the notice is
delivered or mailed within which Borrower must pay all sume secured by this
Security Instrument. If Borrower fails to pay these sume prior to the
expiration of this periocd, Bank may invoke any reraiies permitted by this
Security Instrument without further noctice or demard o” Borrower.

THIS LOAN IS PAYABLE IN FULL ON DEMAND. YOU MUST YePAY THE ENTIRE
PRINCIPAL BAIANCE OF THE LOAN AND UNPAID INTEREST THEN CJE.. THE BANK IS
UNDER NO OBLIGATION TO REFINANCE THE LOAN AT THAT TIM®. YOU WILL,
THEREFORE, BE REQUIRED TO MAKE PAYMENT OUT OF OTHER ASSETS YOU MA! OWN, OR
YOU WILL HAVE TO FIND A LENDER, WHICH MAY BE THE BANK YOU HAVE 7Ta”C LOAN
WITH, WILLING TO IEND YOU THE MONEY. IF YOU REFINANCE THIS ‘JOAN AT
MATURITY, YOU MAY HAVE TO PAY SCGME OR ALL OF THE CLOSING QOSTS NCPMAILY

ASSOCIA’I'BDWI’IHANWI.OAN

Py: //.é.t ~a 41

Morris L. Rizman /;/

By: /LA/ trhe .Q /LZ);_V‘N"
Martha S, Rizm[f/'
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