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MORTGAGE.
((':5\\ 4, t()")?}ﬁ
? 0 Tl_::.s MORTOAGE (“Security lml;umem")il'i\icnon June}ﬁ.id ....... D — .
43 5 MOLIZRgor is . ke BT 1 PR .not.since..ranarriged,..a
159""19)'%’ééﬂg"dq’gggsé?s?hgﬂét&twﬂwwy &ﬁgly Instrument is given to
............................................ Lotontal Bank & e, Which is organized und existing
under the laws of ... ..ooc..oeen. AL T S , and whose nddress is
SB50. W . Belmant. Avea....Lhicago.,. L. . 80634......... ("Lender").
Borrower owes Lender the principal sum of L Sixty.Thousand.and. 00/100-nmarmsnnsonsensnnannsnnans
"""""" A T Dollars (U.S. $60.,00Q.00.............). This debt is evidenced by Borrower's nole
dated the samc date as this Security instrument (*Note'), ‘J""f" provi?gd‘yr monthly payments, with the full debt, if not
paid carlicr, due and payabie.on uly. la This Security Instrument
sccures to Lender: (a) the repayrient of the debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment of vil.<ther sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instruinent; and (¢) the performance of Borrower's covenants and agreements under this Security Instrument und
the Note. For this purpose, Borrower (ioe, bareby mormﬁ grant and convey to Lender the following described property
located in County, Ilinois:

UNIT NUMBER D-1-S AS DELINEATED ON.THE SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF
REAL ESTATE HEREINAFTER REFERRED 10 AS "PARCEL": LOT 4 (EXCEPT THE WEST 16.33 FEET
THEREOF) AND ALL OF LOTS 5 AND 6 ANU THE WEST 33.89 FEET OF LOT 7 IN NORDICA
BUTLDING CORPORATION SUBDIVISION UNIT {'UMBER 3, A SUBDIVISION OF THE SOUTH 1/2 OF
THE SOUTH 1/2 OF THE WEST 1/2 OF THE NURTHCAST 1/4 OF THE NORTHWEST 1/4 OF SECTION
11, TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY
1S ATTACHED AS EXHIBIT "A" TO THE DECLARAViCw OF CONDOMINIUM MADE BY NORDICA
BUILDING CORPORATION, AN ILLINOIS CORPORATICHN. RECORUED IN THE OFFICE OF THE
RECORDED OF DEEDS OF COOK CCUNTY, ILLINOIS, AL _UPCUMENT NUMBER 22191975 TOGETHER
WITH AN UNDIVIDED 5.600 PERCENT INTEREST IN SAIU FARCEL (EXCEPTING FROM SAID PARCEL
THE PROPERTY AND SPACE COMPRISING ALL OF THE UNITS THEREOF DEFINED AND SET FORTH IN
SAID DECLARATION AND SURVEY), ALL IN COOK COUNTY, TULINOIS,

P.1.N.: 12-11-121-033-1002 . DEPT~0L mrcompING $1
_VTHAA44  TRan 5314 06/26/90 10,03
VAT ¢ »—-PO0-30974949

CUOM COUNTY MEECORDER

QPE)(}";}QJE,ﬂ?‘lfl

which has the address of ..o 8543 Rascher . . s e Chicage -
{Street) {City)

Minois ..o 60656 ("Property Address');
{2ip Code}

TOQETIHER WITH all the improvements now os hereafler erected on the property, and all casements, rights,
appurtenances, rents, royahties, minerut, ol and gas rights and profits, water rights amt stock ant all fixtures now or
hereafter a part of the property. Atl replacements aind additions shall also be covered by this Security lustrument. Allof the
foregonng is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS thut Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant und convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants und will defend generally the title to the Property aguinst all claims and demands, subject o any
encumhrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for ngtional use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM (INSTRUMENT Form 3214 12/83.\
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If Lender reauired mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agicement or applicable law.

8. Imspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condsmaation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a total taking of the Properiy, the proceeds shall be anplied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (s) the iotal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails (o respond to Lender within 30 days afier the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secures Uy this Security Instrument, whether or not then due.

Unless Lond=, and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due da’: uf the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Nit Released; Forbeasrance By Lender Not s Wailver. Extension of the time for payment or
modification of amortics’ion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shutl =0t operate to release the liability of the original Borrowes or Borrower's successors in interest.
Lender shall not be requirid ©o.commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify e.no’ lization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borr(w ir's successors in interest. Any forbesrance by Lender in cxercising any right or remedy
shall not be a waiver of or precluc'='<ne exercise of any right or remedy.

11. Successors and Assigas B und; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and S<paiit the successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower’s covenants and ag-<cments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (i) is co-signing this Security Instrument only 10 mortgage, grant and convey
that Borrower's interest in the Property under - worms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; an? /=) agrees that Lender and any other Borrower may agree to extend.
modify, forbear or make any accommodations witl rrg7.4d to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Secr:iiv Instrument is subject to  law which sets maximum loan
charges, and that law is finully interpreted so that the iliterest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (= sny such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) un: rums alresdy collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may cho(se .o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refurd rxduces principal, the reduction will be ireated as »
partial prepayment without any prepayment charge undes the Note.

13. Legisiation Affecting Londer's Rights. If enaciment or rs7iration of applicable laws has the effect of
rendering any provision of the Note or this Security Insirument unenforceable p-cording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permmec:' b); paragraph 19. If Lender exercises this option, Lender shall take tha317.ps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrumcn? siizil be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. T.--artice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noticzto Lender sha) be given by
first class mail 10 Lender's address stated herein or any other address Lender designates by 1'0.ice 10 Borrower. Any notice

rovided for in this Security Instrument shall be deemed to have been given to Bostower or Lendri when given as provided
n this paragraph.

18. Governing Law; Severabllity. This Sccurity Instrument shall be governed by federn: Irw <ud the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securiry *astrumer’ or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instiu/neiit o1 the Note
which can be given e#ect without the conflicting provision. To this end the provisions of this Security Insiriment and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrumens.

17. Transfer of the Propsity or s Beneficial Interest in Borrower. If ali or any part of the Property or any
interest in it is sold or transferred (or if & beneficial interest in Borrower is sold or iransferred and Borrower i1s not a natural
person) without Lender's prior written consent, Lender may, at ils opticn, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if cxercise is prohibited by
foderal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shull give Borrower notice of acceleration. The notice shall provide » period
of not less than 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period, l.ender may inveke any
remedies permitied by this Security Instrument withoul further notice or demand on Bosrower.

18. Borrowor's Right to Relnstate. If Borrower meets certain conditions, Borrower shall have the ngnt to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) S days (or such other period as
applicable law may specify for reinstatoment) before sale of the Property pursuant (o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Securnity Instrument. Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Security Instrument and the Nole had no acceleration
occurred; (b) cures any default of uny other covenanta or agreements; (c) pays all expenses incurred in enforcing this
Security fnstrument, including, but not limited to, reasonable atlomeys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstaternent by
Borrowgr, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acoslerstion under paragraphs 13or 17.
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FHIS CoONDOMINTE M RIDE R s miade this 16th. . ... . day o . . June... .. AT ,19.60. .
and s ncorporated mto and shall be deemed (o amend and supplerient the Mortgage, I)u.d ot lrml or Scuml) l)wd (the

“Security lastrament ) of the sione date given by the lufl.‘l\iflél(ltl hcr-‘;l)m'u\w ) tasecdre Borrower's Note o
C (the L. cmlct ')

ul the same d.m. and coverning thu 'égdé“ﬂ%},‘é hé;'! n Ehﬁf\éla‘érén ! lnnnslbsség lov alud a
]

(I"n(wvu A(ldn \‘..
The Property icludes a nmitan, together with an undivided interest s the common elements of, 4 condonunium project

Known as
~Nordica Building Corporation T

[Hame of Condormnam Prapmct)
(the “Condesnmium Projeci’s I the owners associaion or other entity which acts for the Condominium Project (the
“Owners Association”) holds title to property for the benefit or use of (s members or sharcholders, the Property also
mcludes Borrower's imterest in the Owners Assaciation and the uses, procecds and benefits of Borrowes's interest.

CONDOMINIUN COVENANIS, In addiion to the covenants and agrecrments made in the Security Instrument,

Baorrower and Ledder further covenant and agree as loHows:
A, Cordo~mium Obligations. Borrower shall perform ol of Borrower's obhgahons under the Condomintum

Project's Constituedt Documents, The *Constituent Documents” are the (1) Declaranion or any other document which
creates the Condonuiuun Project: () by -Laws, (1) code of regulations; and (v other eguivalent documents. Bortowet shull
promptly pay, when dusdal! dues and assessments unposed pursnant to the Constituent Documents.

B, Hazard Insurarce, So fong as the Owners Association maintaims, with i generally accepted insurance carrier, a
“master” or Ublanket” policy v% the Condomunium Pragect which is sahisfactory to Lender and which provides imsurance
coverage in the amounts, for 145¢ penods, ged agnst the hacards Leader requires, including fire and hazards mchnded
within the term “extended coverages: then

(1) Lender wanves the prasaston i Cimfonn Covenant 2
the yerly premaum snstathiments for hezdrmsusance on the Property; and

(1 Borrower's abhigationfandes U mform Cosenant § to maintin hazaed insurance coserage an the Property
s deemed satistied to the extent that the required coverage is prosvuded by the Owners Assactation policy.

Barrower shall give Lender prompt nciosatany Lipse i requnred hazard msurance coverage.

tn the event of o hsinbution of hazarassecance procecds i ben of restorabon or repaie following a loss 1o the
Property, whether 1o the unit or 1o common cleminia, 4ny proceeds paysble 1o Borrower are hereby assigned and shall be
pard to Lender tor application to the sums secured by 0 Securnty Instrument, with any eacess paid to Borrower

. Public Liability Insurance. Borrower shall tabdSach actions as may be reasonable to msure that the Ownery
Associiton mamtans i public lrability msusrance pohey scceptable in form, amount, and extent of coverage to Lender.

1). Condemnation, Vhe proceeds of any award or clandtor damages, direct or consequential, payable to Horrower o
conncchon with any condumnation o other Lkng of all or ans parcof the Property, whether of the umit or of the common
nhassmgned and shalt be pind 1o Lender. Such proceeds

for the monthly payment to Lender of one-twellth of

cletents, or For any conveyance in bieu of condemnation, are hessd
shal be apphicd by Lender to the sums secured by the Secunty Instramadnias provided in Umform Covenant 9.
F. Lender's Prior Consent. Borrower shall not, except afterinotice to Lender and with Lender's pnior westten

vonsent, cither partinon er subdivide the Property oc consent o

(1) the abandonment o termnation of the Condomimum Projects eavept for abandamment or termination
required by fuw 1n the case of substantial destruction by fice or ather cisnalty wr e the case of o taking by condemnation oy
cnnent domam,

() any anendment taany provision of the Constituent Docament~ i ve prosision is for the express benetit of

Lender.
1) termnation of professionu] manasgement and assumpuon of self-manageravn ot the Owners Assodiation;

oar
{1v ) any acnion wheeh would tisve the efect ol rendenimg the pubhic habiity insardnce soverage nantaimed by
the Owiiers Association unaceeptable to Lender

F. Remedies. I Borrowsr does not pay candonumia dues and ssssesseents when due, thed Beader may puy them.
Any amounts disbursed by Uender under this paragraph F shidl become addional debt of Boarower selveed by the Secunity
Instrument. Undess Borrower and Lender agree 1o other teems of payment, these mmonnts stindd bear intceestSeom the dote of
drshursement at the Note rate and shal) be payable, with mterest, upon notice from Lender 1o Borrower requcsting payment.

BY S1GNING B Low Borrower accepts and agrees 1o the ternms and provistons contsaed i this Condomimum Ruder.

) 22 ,
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Robert §. WiTliams inrtGaer

v \l
‘ ~._‘ .
& T S (Seal)
Shh‘)ey S ﬁn ES [
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