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MORTGAGE 0153992-240

THIS MORTGAGE (*‘Security Instrumeni’’} is givenon JUNE 25 .
19 90 The mrirtyagoris JAMES R. BARNES, DIVORCED NOT SINCE REMARRIED AND KAREN

LYNN, DIVOR{ED NOT SINCE REMARRIED
(*'Borrower”’). This Secarity Instrument is given o  PRESIDENTIAL MORTGAGE COMPANY

»

which is organized and exis'ue under the laws of THE STATE OF ILLINOIS , and whosc address 15

3285 N. ARLINGTOMN PEIGHTS RD.-STE.204
ARLINGTON HEIGHTS, ILLINOIS 60004 {'*Lender’’).

Borrower owes Lender the prinsic i sum of
SEVENTY SIX THOUSAND ZiGHT HUNDRED AND NO/100

Dollars (U 5% 76,800.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrum ot (*Note™), which provides for monihly payments, with the full debt, if not
paid earlier, duc and payable on JOULY 1, ,2020 . ‘This Security Instrument
secures 10 Lender: (a) the repayment of the dect/evidenced by the Note, with interest, and all rencwals, extensions and
medifications; (b) the payment of all other sums, wit’, iinerest, advanced under paragraph 7 10 profect the securily of this
Security Insirument; and {c} the performance of Borrovrer's covenants and agreements under this Securily Instrumen and
the Note. For this purpose, Borrower does hereby mortgag, ant and convey 1o Lender the following described property
located in COOKR County, llinois:

PARCEL l: OUNIT 247 TOGETHER WITH AN ' TNDIVIDED 1.0438 PERCENT
INTEREST IN THE COMMON ELEMENTS IN HUWNIFNGTON COMMONS
APARTMENT HOMES~-SECTION NUMBER 2 CONDOWLI’/YUM AS DELINEATED
AND DEFINED IN THE DECLARATION RECCRDED 7.5 DOCUMENT NUMBER
22924236, IN THE SOUTHEAST 1/4 OF SECTION 14, TOWNSHIP 41
NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MrRIDIAN, IN
COOK COUNTY, ILLINOIS.

FARCEL 2: EASEMENTS TO AND FOR THE BENEFIT OF (“#RCEL 1 FOR
INGRESS AND EGRESS AS SET FORTH AND DEPINED IN DEZLARATION
RECORDED AS DOCUMENT NUMBER 22499659 AND SUPPLEMEN ‘AL
DECLARATION RECORDED AS DOCUMENT NUMBER 22924234, (N COOK

COUNTY, ILLINOIS.
_gc—ﬁﬂggﬁﬁ L}ﬁ%ij

MOUNT PROSPECT

which has the addressof 500 HUNTI NGTOIISI— HNIT 247 , ot
Srect ny

SSERNENEG

08~14~401-080-1046

l"inﬂiﬁ 60056 (“PT()pen'\' "\ddrcs.‘i“,:
[£ip € ode

TOGETHER WITH all 1the improvements now or hereafter erected on the propenty, and &l casementa, rights,
appurtenances, rents, royalties, niineral, oil and gas rights and profits, water rights and stock and all fixiures now or hereatier
a pant of the property. All replacements and addiions shall also be covered by this Securily Instrument. All of the torepany
is referred 1o in 1bis Security Instrument as the **f'ropery.”

BORROWER COVENANTS that Borrower is lawfullv seised of the esiate hereby conveyed and has the night o
mortgage. grant and convey the Property and that the Propery is unencambered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subjeat o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniforms covenants for national use and noin-uniform covenants witl iimited
variations by jurisdiction 1o constitute 4 uniform security instrumend covering real properiy.

H.LLINOIS -~ Single Famsiy - FNMAFHLMC UNIFORM INSTRUMENT Form 3014 12:82
Amended 5/87

o‘:”““ e VAP MORTGAGT FORMS * (3131287 8100 » (BO0/621 ) 291




UNOFFICIAL COPY

19MO0I0 01 12pus] WoLj 10U uedn “Isa3ul giia *Jqeded 3G fRyS PUB JiRS NON Y1 JB JUIUISINGSTD JO NEP Y} wod]
153121 1e3q [[eYs SIUnouWe sy “uswded jo Sua) IO 01 3348w 19U PUB JOMOLIOH $SO[UM "ILSWRSUT AIUNDG si
£q paIndos JaMOLIOY JO 143p [BUCINPPE awodoq (leys ¢ ydesBesed siy) 9pun 1opudr] 4q pssingsip siunouie Auy
‘0§ Op 01 2ABY 10U $20p Iopudr] ‘. ydwSwrvd Snyl 1opun uon>E oye}
Aew sopuaT ySnoyipy sstedas axew o1 £112doid 241 Ho TN PUB S25} ,SADUIONE 3[qULOSEA Buided *unod ul Supeaddn
uatunsuy RIS syl 1940 Liotid sey gaiga ust] v £q painaas swns Lue Suiked apnoul Aew SUoTDE s, 10pudT A1sdosd
i w sgfie s aapua pue Axadosd ayy Jo anjea aUl 195104d 0] AIp$SI03U I I3ANEBYM 10] Aed pur Op ABIU ISPUIT UYL
'(suo1IE(NSal J0 SME[ 2210} 01 IO HOHBUWIAPUOD 10} ‘sjeqosd ‘Adxiniyurq ut Suipaadold v se yons) Auadosg ap ui syyBu
$,49puat} wajfe Apuratjiudis Kew ey Suipaasnad 1BE5) e st 5I5Y] 10 MUALENIISU AILINDAG SIYY UT POUMEINOD sjudtusaife pue
SHIRU2AOD Yt WLIoLHd 01 s{1eg Jamollog J] *3ousinsu] aeinopy (uadasg ay) uy siySRy s.sapuay Jo wopdaioad L
‘Funum ur 1815w 2y o1 sa0aBe Jopuacy ssatun sTsall 10U jRYS NN ) pun
proy~seaj a1 ‘Auadoid aul 01 N 29) SIIRDIV 1IMOLI0G JI PUR ‘358 NI JO SUOISIA0ID ) yum A[dWod [eys 19mol10g
‘PIOYASEA] B UO §1 JUIWRHSUL LIUNMISG S1YT J] 15BM (URLIOD 10 21210L210P Of Auadodd syt mojje ‘Auxdosd 2y sBueyd
AfEnueIsqns 10 IBrep *AD11Sap 10U JIBYS JaMOLI0F ‘Sployased] (£usadolg Jo DUBUNUEBEY PUB UOPRASIKAL] 9
‘uotusinbor a4yl 01 soud APiBipows JUILIIISUE
AIN29G SIY) £Q PAINIS SWNS el JO 1UIIXD 2Y1 o1 1dpua] 01 ssed jfeys vouismboe s 01 soud Anpdoagd ayl o1 yfeurep woly
Bunnsas spoaxcd pur sajod sowreansut Aur of B S Jamodiog ‘1opua] Aq pasinboe s1 Auadoid oyl 61 ydriBered sapun g
sitiswAed 3y JO Junowre Y1 afury> 10 7 pue | sydesfizisd Ui 01 paniajas siudwAed AfYiuow yfl jo 9ep anp Ny suodisod Jo
PUMIXD 10U [ [rddulid 01 spassead jo uonedrdde ue ‘Rulllis Ui 2SBE F6MIIIO SoMOLIOg puR J2pua’) sIIN
‘UDAIR 81 330U I UIYM
wifaq [[im poLAd ABN-OE YL ORP UDD IOU IO JIYIDYA USWRNSU] AILN3YG STy AQ Pandes suns Aed 0) Jo Auadoug i
2101833 o 1edas 01spranoad ay) asn LBt 1PUST] SpIAnoId adUBINSUT DY 19D[O5 LB JSPUST UYL VD B 211195 01 PoIdjjO
SBU I3LIED UTINSUD 21 BYY JOPUS] WIOL) 30TI0U B SARD Of UIQIIM IDMSUR 10U S30P 10 ‘AuddDid 241 SLUOPURQE JaM0II0H
I I3MOLIOE 01 PIBG SSE O AUR YUA PIND UDL) JOU 10 IDIDYM IUSWNIST] AILNDAG Sif) AQ paIndas Swins J11 01 patjdidv
2 [[RYS SPAM0IC AIURINS'E W1 *PIUISSD] AQ PINOM AILIMDSS §,19pUa) 10 J[QISED) A|[edIUIonssd 10U §) Jieddl 10 DONRICISI)
Ay 1 'PaUsss3| 10U st KILN3GS £LARLED'T PUR JKISEI) A[JROHUOUD) 51 J8ddi 10 uonesosds A Ji ‘padetiep Suadord ap jo
nredas 10 uonesmsa 01 panddy 29 yeys spaadasd adurInsuy ‘RULIA Ul TR ISIMIINI0 JIMDLIOE PUR 1IPUDT SSIFUN
ramoniog Aq Apduwosd speur 10U J S5O} jJo Joosd dyBur ABIU SOpUDT IOpUST] puwr
1BLARY 2auns ) 01 2000w kwcGid 34:8 [eys 10MOII0g ‘SSO] JO 1UIAD DUD UD “SIONIOH Jem3udi pue swnpwasd pied jo
5113901 [j8 15pud-] 01 2A18 Apdwold jryr 1amo1L0y soanbal 1opudt] ] Tsfemoudl pue sa1od 341 pioy 01 1yBie 2yl aaey |reys
10pus -asned dBeFuUow PIRPURIS B APNIUL Jjeys PUk Japus'] 01 a1qeidadde 2q J[eys sjemdudt pim saioiod sdurinsi 1y
Py
Alqruoseaaun 2q wou [jeys Yoipm pacadde s 107057 0) 1030QNRe Jomou0g AG Uty XK [jeys souransuf of) Fuipraoid moiued
anueamsul Y[ Saanbal IpuUaT eyl Spouad ) 7 AR SIUNOWE M) U PRURIUIZIL 5 (RIS SDURINSUL SIY] -dotBIasul Samb
EIPUDT YDTYM JOJ SPINZRL IR0 AUB PUE |, DBRIZACH FO7UMIXD,, UWLIAE I LIYHA POPNT SpieZey *218) 4G S50] 1sUmBe poinsu)
Auadosd 91 BO POIdAID 1a1jeaidy 10 FuNsixs mou frumuasosdun oYy dady [[BYS 19MOLIOH *3dURINSUY pIBZEE] 'S
‘aonou Jo A oyl JO sdep
0! ULR[3IM 3A0QE H1I0] 195 SUOIIDE 4i JO 210W JO DUO Y 21 JO UL} ay1 AJSNES Jjeys :2moa1oqg "ual] 04l FuiAjnuapt 30nou v
10M0LI0F] AT ARWE IOPUDT INDWNIISU] A1INSIS S 1940 Auond Bene AU Gatys udi] e 01 103(gns s1 Auadosd sy jo ued
AU 1RY) SIUTULIDIDP JIPUS' T {1 WIWINDISUT ALLIN3OG SIYY O UaB.L11 SUNBUIPIGANS JoPUd T O) AI030BJSNIES 1USWUAIER uw 1dl|
Y1 JO 1APIOY Y3 W) sNNas (0} 10 HAuadoid M Jo ued AUR O 2IMITBII0E 10 UIL Y JO RIDWADIOJUD I dAdId !
aessdo poindo s 1dpud oYl w ysigm sSuIpaadosd (e8] ‘al Ui AT O 1INGIaIoua surele spuaep 10 tLq uot) Y uney pook
W S3851U03 {q) ‘Japua] 01 Jjgeidadde duuem B Ul U A £Q PaInses aonEERqo oyt Jo YuawAed j1 1 Funtim Ui 500488

(®) 119m0010Q SSO[UR LEWNNSE] AIUNDIS sIYE J2A0 Sluoud sey yomgm var-Lur sfaeyasip Airdwold fleys ramoliog
-s1uaruked ay) Buduapiad

sidoas aapudT 01 ysium) Andwoad Jeys psosiog CApoaap stuawded asog) saxeanraamoniog §1 ydesSeaed siy sopun pred
3g OF SIUNOWE JO $I0N0U J|B ppud] o1 ysiuing Apdwoad [[eys fdmoisof Cwswaed pawo vosaad sy 01 Apdalip owil uo
wayr Aed [reus 1omoilog ‘JPuuBE 1BY) W1 pied ou 1 Jo 'z ydea8eied up paptaoid saviews a1 ut suonedliqo asoy: Lud jjeys
10m0130¢] ' SUE J1 SR pUNCIT 10 studtAed proyaseay pur juUswINIIsu] AN S1Y3 1240 Jond wime Aew gonim Apasdosd

241 01 dqemqune suotsodiul pur sauy ‘safreys ‘swuswussasse ‘soxen je Sed jeys 1mGisog csuary sedmmy) cp
anp edizuud o1 Yisep par onp 1sa02u1 0) 'yuney (7 ydeifesed Japun JpGRARI Siunowe o1 ‘pinys 120N oyt
Japun snp sagieys wuawdedaid 01 ‘puonas ICN ) 1opun anD safred e o 1k (paydde aq jjeys z pue § sydeafered
12pUn HpUST AQ paaasal sjiudwded [P CastamIafio saprioad weg djqeddde ssouny csiamidng jo vopmddy g
UAUNNSUY ARINDNG ST AG PAODIS sIUns ay) wuefe upaio e se uonwadde ju g
M v 1ppudt Ag piay spun.g Auw 1opudtp Aq uomsinbor s)t 1o Auadosd ) JO MRS 241 O oL AN OIpaWLEL Byl aote|
ou ‘Aidde geys 1apus) aapua ) £q pannbor 10 pjos st CHadosg M1 g1 ydesfered Lpun gf RPUTTAG pRot spuny Aue
Jdsworiog o1 ptngas Andtold firys JOPUSTY “MURUN ST UNDIG SiYE AG PAIND SUMS Jje jo jing o) udaand uodny
“rapust Aq pannbas su spudwided drow 10 du0 Ul AOUdDIP U1 dn e 01 A1BSSI0U Nt Ul AUN 1Apud|
o} And ||BYS JOMOLIOY *OTIP UM SIUAT AMOIXD 3 Aed 01 WAL INS JOU §1 I0PUD | AQ PI3Y SPHTL] Y] jo.junows ay) §)
Spun,g J0 spdWArd SRHUOIL U JIBMOLIO 01 PANPID 10 Jamaning o pindad Apduoad ayne *uondo s .JomoLl0f e tay
IS SS39%2 Y1 "IN uSm SIS wOIOS2 o) Aud 01 PRIINDDS 10NoTBe ] PRAOXD [jEYs SIS AMOIDSD YY) JO SHIEP NP mp o)
oud apurfed spun.g jo siuauded AIUOLE 3unng N Yua JRSBOL IPpURTT AQ play Spun.j Y3 JO Iunowe di ]
uUBUNASU SIEN3S S £ panass suIns a1 Jo) A1unoas raotippr se padpa)d aue SpUn.j atp] 'apRy sea
SPUN.E 3143 01 NGap 4ord Yaoigs 10y avodind oyl pup spun.j atfl 01 SHYHp pue sHPaLa Sumoys spun,g 543 Jo Buunosam jenuoe
ue FIND INCUNAY “10M0IIOH OF 38 [[BYS DIpUd [ Spuig Al 1o sEutdies 10 s Aue samoitog ded o) pannbos aq
10U Jeys Jopua] *pred og 01 satdnit soambaa we| digrapdde 10 aprwe st IuswadEe Uk §Sajun) spung 3 uo pied oq jjeys
1524030 ey SUNam 1 30158 KB I3PUN ] PUR 10M0L10€] '2auduas Furpanasd ayt Jo sasodind 1oy 3RiBYD v 3q 1OU ((MS DA LIS
Sutpodal xey apuadopu ue o 1500 Ay Aed 01 JUALNNSYT UNDIS SIY) DU FULIDILD S 1DMOU0E JIIM UOLIDBU0OI 11 DPUFT £
passavse o8By W OTIRYD B HONS OYPW O Japua ] sHWI mef afqueagidde pui Spun.g D41 UO 152101 Idmosof) sABd apua )
SST{UN SWA MO163 o FUIJuaa 10 Junodae ay furzdrue ‘spun.g oy Buldde pue Sumpjoy 10) sFreys 1ou Aewr BHpusy
'SW2I M08 Mt Avd o) spung s Aidde geys opuoy {UonnIsuL ne YOS s 1apud p1oIepud Sumpnpug) Lousle ams 1o
[eIapay B AQ PO3IUELRNT 1O PAINSUL 211 UDIYM JO SIUNOIE Jo SHSOaP d41 HoNmnsuy ue ul pay aq [jets spun.j ay |,
SWIN MOIISD JINING JO SANBUNISD AQBRUOSEIS pLUE BIZD MdLIND
4O SIRBQ O U0 SN SPENJ D) JIRLNSD AR AP | CSIU0) MOLI5,, PIJIBD J4r SLUSN A8 CAuR Ji ‘sumiuisid aduwinsug
adedowt AjJead (p) pun ‘swniwoad ddumnsut paezey Apak (9} CAue Jr 'Auddold 313 uo siuds punoad 10 siusnded ploasuat
A[4BK () 1UDUNIISUJ AIUNIIG SIL) 1040 ANIOL LIRNTE ARUE DI SIUILLISSISSE PUE SIXE) ALIBIA (8) JO jam1-au0 01 inbo
(, Spun.g,,) Wns £y ot pled sEOION 3 [TRID 'DI0N Myl 39pun onp aae siuawiled Apysinow Aep a4l o sapud} o) And
IS JOMOLIOR “10pud] £q ISAIZA UDNLM B 01 0 mit djqualjdde 01 100[QNS *IduBINSUI PUE WIXVY IO Spunyg ‘7
*ION 241 Jopun anp <aFIBYd W) pue 1towARdad LU pue 0N Yt £Q PIDUIPIAI IGIP Y)Y UC 1S3IUT pur jo prchistnict
oy) anp uaym Aed Apdword [jeys Jamoltogt *seaey) Ny pue Judausindasg fsauau) pus sdpup, Jojuawdeg |
1$M0)0) 5P 20uER pUR 1IBUDAOD L1OPUSTT PUR JOMOLIOY "SINVNIAOD WHOIING




' UNOFFICIAL:GOPRY

If Lender requirzd mortgage insurance as a condition of making the loan secured by this Security instrument, Borrower
shali pay the premiums required to maintain the insurance in effect until such time as the requirecment for the insurance
terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonauvic entries upon and inspections of the Propeny. Lender shall
give Borrower notice a1 the lime of or prior 10 an inspection specifying reasonable cause for the inspection,

9. Condemnation, The proceeds of any award or claim for damages, direct or cansequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liey of condemnation, are herchy
assighed and shail be paid 1o Lender.

In the event of a icial taking of the Propeny, the proceeds shall be applied (o the sums sccured by this Security
instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a panial taking of the Property,
unless Borrower und Eender otherwise agree in writing, the sums secured by this Security Instrement shall be reduced by
the amount of the proceeds mulliplied by the following [raciion: {(a) the total amount of the sums secured immediately
before the waking, divided by (b} the fair market value of the Property immediately before the 1aking. Any balance shail
be paid 10 Borrower.

if the Property is abandcned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
10 make an award or setile a claim for damages, Borrower fails to respond to Lender within 30 davs after the date the
notice is given, Lender is authorized 1o collect and apply the proceeds, at its option, either (o resioration or repair of the
Property or 10 1% sums secured by this Security instrument, wiwther or not then due.

Unless Lenaer and Borrower otherwise agree in writing, any application of procceds to principal shall not exiend
or postpone the due'da’e of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paviments,

10. Borrower No’. Relessed; Forbearance By Lender Not 2 Walver. Extension of the time for puyment or modification
of amortization of the siims secured by this Security Insinnunent granied by Lender 1o any successor in interest of Borrawer
shall not operate 10 refease (he liability of the originai Borrower or Borrower’s successors in interest. Lender shall not
be required 1o commence peowesdings against any successor in inmterest or refuse 10 exiend time for payment or otherwise
modify amortization of the suras *cired by this Security Instrument by reason of any demand made by the original Borrower
or BOrrower’s successors in inteceil -Any forbearance by Lender in exercising any right or remedy shall not be a waiver
of or preclude the exercise of aay right or remedy.

11. Successors and Assigns Bounsj; Toint and Several Liability; Co-signers. The covenants and agreements of 1his
Security Instrument shall bind and benefi( the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower’s covenants and ggrecments shall be joint and several. Any Borrower wha co-signs this Security
Instrument but does not cxecute the Note: (3) is co-signing this Security Instrument only to mortgage, grant and comey
that Borrower's interest in the Propenty under ih¢ v2rms of this Security Instrument; (b) is not personally obligated (o puy
the sums secured by this Security Instrument; and ) agrees that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommodations with rerard to the terms of this Secuniy Instrument or the Note without
that Borrower’s consent.

12. Loan Charges, If the loan secured by this Securivy Instrument is subject to a law which sets maximum loan
charges, and that law is linally interpreted so that the intere’t or other loan charges collected or 10 be collected in connection
with the loan exceed the permitted limits, then: (a) any such Zoan charge shull be reduced by the amount necsssary to
reduce the charge to the permitted fimit; and (b) any sums afirasly collected from Berrower which exceeded permitied
limits will be refunded 10 Borrower. Lender may choose 10 mal.e 2uis refurd by reducing the principal owed under the
Note or by making a direct payment 10 Borrower. If a refund reduces drincipal, the reduction wili be treated as a partial
prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. If enactment or expiratior-of applicable laws has the effect of rendering
any provision of the Note or this Security Instrumem unenforceable sccordinz. to its terms, Lender, at its oplion, may
require immediate payment in full of all sums secured by this Security Instrurient and may invoke any remedies poi mitted
by paragraph [9. If Lender exercises this option, Lender shall take the steps specil=d 10 the second paragraph of paragraph 17,

14. Notices. Any notice 1o Borrower provided for in this Security Inst/urenmt shall be given by delivering o
or by mailing it by first class mail uniess applicable law requires use of another-msihed. The notice shall be direcied
1o the Property Address or any other address Barrawer designates by notice 1o t.erder, Any notice 10 Lender shal
be given by first class mail to Lender’s address stited herein or any other address Lender designates by notice 1o Borrower.
Any :otice provided lor in this Sccurity Instrument shall be deemed to have been given o Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrumemnt shall be governed by federal 1w and the law of the
jurisdiction in which the Property is localed. In the event that any provision or clause of ihiz-Gelurity Instrumem or
the Note conflicts with applicable law, such conflict shall not affect other provisicns of this Scoutity Instrument or
the Nole which can be given effect without the conflicting provision. To this end the provisions of this Secarity Inserument
and the Noie are declared to be severable.

16, Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Secutity Instrument.

17. Transfer of the Property or a Beneficial Interest In Borrower. If all or any part of the Property or any
imterest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment 1n
ful} of all sums secured by this Security Iastrument. However, this option shail not be exercised by Lender it exervise
is prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this oplion, i.ender shall give Borrower notice of acceleration. 't e notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrewer muet pay ol
sums sccured by this Security Insirument. If Borrower fails to pay these sums prior 1o the expiration of this period,
Lender may inveke any remedies permitted by this Security Instrument withoul further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 11 Borrower meets certain cenditions, Borrower shall have the right 1o have
enforcement of this Security Insirument discontinued at any time prior to the earlier of: (a) § dayvs (or such other peried
as applicabie law may specify for reinstatement) before sale of the Property pursuant (o any power of sale contained
in this Security Insttument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instruinent and the Note had no
acceleration occurred; (b) cures any defauit of any other covenants or agreements; (¢) pays all expenses meurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and {d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Proparty
and Borrower's obligation to pav the sums secured by this Security Instrument shall continue unchanged. Uipon
reinstatemem by Borrower, this Security Instrument and the obligations secured hercby shall remam fully effectine
as il no acceleration had occurred. However, this right to reinstate shaill not apply in the case of acceleration under

paragraphs 13 ar 17,
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THIS CONDOMINIUM RIDER is made this day ot JUNE ,1990 |
and is incorporated i5to and shall be deamed to amend ﬂtd supplement the Martgage, Deed of Trust or Sacurity Deed {the

“Security lastrument”) of the same date given by the undersigned (the “Borrowaer”} to seowrs Borrower's Note to

PRESIDENTIAL MORTGAGE COMPANY
{the “Lender*}

of the cams date and covering the Property describad in the Sscurity Instrument and located at:

500 HUNTINGTON-UNIT 247, MOUNT PROSPECT, ILLINOIE 60056
[Property Address)
The Property includes a unit in, togather with sn undivided interest tn the common elements of, 8 condaminium projest

known as:

{Mama of Condominium Projact)
{the “"Condominium Projent”). If the ownars sssociation or othar antity which acts for the Condominium Propject (the
*Ownars Association”) holds title to property fur the bonetit or use of its mambaers or sharsholders, the Property also
includes Barrowaer’'s infersst in the Owners Assnciation and the uses, procesds and banefits of Burrawer's Interast,

CONDOMINIUM COVENANTS. in addition to the covensnis snd agrasments made in the Security Instrumaent,
Barrower and Land.r further covenant and agres »s foliows:

A. Condorainir.m Obligations. Borrower shall parform sit ot Borrower's obligations under the Condominium Project's
Constituent Docume’.iv. The "Constituent Bocuments” are the: {i) Declarstion or any other documant which creates the
Condaminium Project. (il by~lsws; {til} code of ragulations; and (ivi other squivalant documents. Borrowar shall promptly
pay, when dua, sif dues ara pasessments imposed pursuant to the Conrstituent Documents.

B Hazard Insuranz.. 50 tong as the Ownars Assopistion maintains, with a generally scceplied ingurance carriar, &
“master” or “blanket” polity oca *he Condominium Project which is satistactory to Lender snd which provides lnsurange
coverage in tha amounts, for th7, periods, and against the hazards Lander tequires, inciuding tire and hazards includad

within the term "pxtondead coveragr.” ‘hon:
) Lender waivas the provizion in Uniform Caovenant 2 far the monthly payment to Lander of one--twelfth ot

tha yearly pramium instatiments for hawarl CGurance on tha Property; and
{ii} Borrower’'s obligation uriser Uniform Covensnt 5 to maintain hazard insurance covarage on the Proparty is
deemed satisfied to the extent that the rogquirad coverage is providad by the ODwners Association policy.

Borrower shall give Lender prompt notive of any lapse in required hazard insurance sovarasgs.

in the svent of » distribution of hazard iy ance proceeds in lisu of restorstion or repsir foliowing & loss 1o the
Property, whether to the unit or fo common eleman s, in, procaeds payable to Borrower are herehy assigned snd shall be
paid to Lander for application Lo the sums ssecured by tH . Cacurity Instrument, withh any excess paid to Borrower,

£. Public Liability insurance. Borrowor shall talie 812> actions as may bs ressonable to insure that the Owners
Association maintains & public Nabilty insursnce policy acce| tablu in form, smount, and extent of coverage to Lender.

D.  Condemnation. The proceads of any awasrd or claim {5t Namages, diract or eonsequential, rrayable to Borrower in
cannection with any condamnation or athar taking of all or any pur’ of the Property, whether of the unit ar of the common
slements, or for any convayance in lieu of condamnation, ars haroby ~asigned and shait be paid 10 Lander. Such procesds
shail be appliad by Lender 1o the sums secured by the Sacurity Instrunaer( -4 provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not. axcept aftar «ot.ce to Lender and with Lander's prior written
consent, either partitior or subdivide the Property or consent to:

{i} the abandonmaeant or terminstian of ths Condominium Proje:t, amcept for pbandonment or terminastion

tequired by law in the case of substantial destruction by fire or other casusity ~r ir the case of a taking by condemnation

or eminant domasin;
) sny amendmaent to any provision ot the Constituant Dacumants if ti.a ro-ision is for the express benehit

of Lender;
{lil} termination of professionasl mansgamant and assumption of seif -manageme < of the Owners Association;

or
livi any action which would have the effect of rendering the public lisbility insurans e ccverags maintainad by

the Ownerg Association unaccaptabie to Lender.

F. Remedies. |f Borrower does not pay condominium dues and assessments when due, than Ler.cus may pay them.
Any amounts disbursed by Lender under this paragraph F shalt bacome sdditionsl dabt of Borrower secv. e by the Sacurity
instrumsni. Unlass Borrower and Lander agres to other terms of payment, these amounts sha)l bear intel sst “om the date
of disbursemant st the Nute rate snd shall ba payable, with interest, upon notics from Lender to Borrawas requasting

payment.

BY SIGNING BELOW, Borrowaer accepts and agreos to the terms o?g\vovhlons contained in this Condominium Rider.

~iSeal)
~Botrower

R ;1Y ] )]
-Borrower

..—~{Soal)
-Borrower

S iSaa)
~Borrowar
{Sign Originat Only)
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