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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF REMI< I8 DATED JUNE 28, 1990, between Martin F. O'Conncr and Cynihia M, O'Connor,
his wife, whose addreas is 876" Waat 91at Place, Oak Lawn, IL 80483 (referred to below as "Grantor”); end
Interstate Bank of Oak Foresi, whose address is 18833 South Cicero, Altn: Loan Depsrtment, Oak Foreat, iL
60462 (referred to below as "Lender").

ASSIGNMENT, For valuable considerallun, Grantor assigns and conveys lo Lender all of Grantor's right, Uitle,
and Interest in and to the Rants from the :o)'uiving described Property located in Cook County, Siate of liiinols:

Lot 12 in Block 3 in Molntosh and Cuir;:2ny's Ridgeland Unit Number 2, being a Subdivision of the
North Half of the Southeast Quarter of Seriicn 8, Township 37 North, Range 13 East of the Third
Principal Meridian, in Cook County, lllinols. /

The Real Property or its address ia commonly known aw 4750 West 81at Place, Oak Lawn, IL 60483. The Res
Property lax idonlification number is 24-00- 425-012-0000.

DEFINITIONS. The lollowing words shall have the followto&mumngn when used ik, Assignment. Terms 1ol oiherwiss defined In this Assignment
shall have tne meanings atlibutad to such lerme in the Bnois Uniform Commercial Costsl

Assignment. The word "Assignment” maane this Assignmenl of Renis between Gramor and Lender, and Includas withoul Kmiation al
assignments and securily inleres! provisions relating (o ihe Renis.

Even! of Defaull. The words "Evenl of Defauit” mean and inciude any of the Evanis of IN‘av”. 3¢ forth below in the seclion tled "Events of
Detaull.* w

Grantor. The word *Granior® means Marlin F. O'Connor and Cynthia M. O'Connor. c

Indebledness. The w2:d "Indebladness” means all principal and inlerest payable under the N0k and am sniaunis expended or advanosd
Lender lo discharge obligations of Granior or expenses incuired by Lender lo enlorco obligations of Grania: uns.ar.this Assignmeni, logether

inlerast on such mmounts as provided In ks Assignment. Specifically, without imilation, this Assignmenl s67d:"s 8 revoiving ne of oredit
which obligates Lencer 1o make advences to Grantor so long as Qrantor complies With all the terms of the 42/e. Such advances mey be
made, repald, and remade from fime lo time, subject 1o the limilation tha! the tolal culstanding balance cwinp ot any one lime, not
including hnance charges on such balance at a fxed o variable rele o sum as provided in the Nole, any terr o ary overeges, olher
charges, anc any smounts expended or advanced as provided In this paragraph, shall not excesd the Credi Limit 53 provided in the Nole. B>
1l is the Inlenllon of Grantor and Lendar ihat this Assignmaeni secures the balance cutstanding undes the Note om lime lo ime from 2er0

up to the Credit Limit as provided above and any inlermadiale balance.

Lender. The word "Lender” moans Irtersiale Bank of Oak Forest, its succassors and assigns.

Note. The word “Nole” means the promissory nole or credit agreement daled June 26, 1990, in the original principal amount of
$10,000.00 om Granior to Lender, together with all renewals uf, exiensions of, modifications of, refinancings of, cansolidations of, and
substilutions for ihe promissory nole or agresmeni. The inleres! raie on the Nole is a variable Interent rate based upon an Index. The index
ourrently is 10.000% per annum. Tha inlerest rale lo be appilad (o ihe unpaid principai balance of this Assignment shall be al a raie equal io the
Index, subject however to the following maximum raete, resulling (n an Initial rale of % per annum. NOTICE: Under no orcumsiances shall the
Inlerest rale on Ihis Assignment be more than (excep! for any higher defaull rate shown below) Ihe lessar ol 25.000% per annum o the maximum
rato sliowed by applicable law.

Property. The word "Property” maarms ihe real property, and all improvements thereon, described above v ihe "Assignment” section,

Relsled Documaents. The words "Relaled Documenis® mean and include wilhout Kmilation ah promissory noles, credit agresments, loen
agreements, guaranties, securily agresmaents, morigages, deeds of rusl, and all other insiruments and documents, whelher now or herealer
exisling, sxecuted in conneciion with Grantor's indebledness fo Lender.

Rents. The word "Renis" means ail rents, revenuey, income, issues, and profits from the Property, whether due now or laler, including wilhout
Kmitation afl Rerils from all lsases described on any axhibif atlached lo this Assignment. :

THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESS AND (2) PERFORMANCE OF ANY AND ALL OBLIOATIONS
OF GRANTOR UNDER THE NOTE AND THIS ASSIGNMENT. THIS ASGIGNMENT I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excep! as otherwise provided in ihie Assignment, Borrower shall pay 1o Lender all amounts seoured by this
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Assignmaent as they become dus, and shal sirictly perform all of Borrowsr's obligalions. Unless and until Lencer exercisas Hs right 1o colect ihe Renis
as provided below and so long as there is no default under this Assignment, Grantor may remain In possession and conirol of and operale and
manage the Property and collect the Rents.

LENDER'S RIGHT TO COLLECT RENTS. Lender shal have the righ! ai any time, and even though no default shell have ocoourred undar this
Assignmant, 1o collect and receive tho Rents. For inis purpose, Lander is hereby given and granted the loliowing rights, powers and authority:

Notice 1o Tenants. Lender may send notices (o any and all lenanis of the Property advising them of this Assignment and directing all Rents to be
pald dicectly to Lender or Lender’s agen.

Enter he Properly. Lender may enler upon and lake possesaion of the Property; demand, collect and receive from tha lenants or rom uny other
persons kabie therelor, all of ihe Rents; institule and carry on el legal proossdings necessary for the prolection of ihe Property. indluding such
proceedings ss may be necessary 1o recover possession of the Property; coliact ihe Renis and remove any lenant or lenanis or olher persons
from the Property. '
Maintaln the Property. Lender may enter upon the Property ‘o maintain ihe Properly and keep-the saine in repsir; lo pay the cosls thereol and of
ak sorvices of all employees, inctuding thek equipment, and of all canlinuing cosls and expeness of mainialining the in proper repa¥ and
condition, anc also 1o pay all laxes. assessments and waler utiities, and the premiums on fre and oiher insurance by Lender on the
Property.
Complisnce with Law2. Lender may do any and all things lo sxecule and comply with the laws of the Siale of Ilinols and also all other laws,
(ules, orders, ording: o7 wnd requirements of all olher governmenial agencies atfecting ihe Property,
Leasa the Property. Len‘.er may ren! or Jease Ihe whole or any part of the Property for such leem or lerme and on such conditions as Lender
may deem appropfiste.
Empioy Agents. Lender may wnzay= such agent or agenis as Lender may desm appropriate, eilher In Lender's name or In Grantor's name, lo
rent and manage the Property, inclaing ihe collection and applicalion of Rents.
Other Acts. Lender may do all suciv other things and acts with respect 1o ihe Propesty as Lender inay deem appropriale and may act exciusively
£~ sololy in Ing place and s‘ead of Granl(r 8/icd *2 have all of the powers ol Grantor lor the purposss slaled above.
No Requirement {0 Acl. Lender shall nol be'requiz2=t 13 do any of the loregoing acts of things, and the fact that Lender shal have performed one
or more ol 1he foregoing acts or things shall nol r( quire Lender lo do any 0iher specific acl of thing.
APPLICATION OF RENTS. Al costs and expenses incur ed by Lender in connection with Ihe Property shak be for Borrower's account and Lender
may pay such cosls and expunsas from the Renls. Lender, i) snle discretion, shas delesmine (he application of uny and al Renis received by H;
howaver, any such Rents raceived by Lender which are nol api¥er (0 such cosis and axpenses shall be applied 10 the Indebledness. All sxpendiures
made by Lender under this Assignment and not reimbursed lrom Ve Rents shall become & parl of the Indebiedness sacured by Ihs Assignment, and
shall be payable on demand, with interes! &t the Nole rale rom dale of sapsaditure uniil paid.

FULL PERFORMANCE. it Grantor pays all of the Indebladress when dus 71 olherwise performs ak the obigations impossd upon Granior under this

Assignment and ine Nole, Landor shall sxscule and deliver 10 Granlor a suit2Lb; salisiaclion of i Assignment and suitabie stalements of lerminglion
of any Anancing sislement on Me evidencing Lender's sacuriy inleres! in the Rink a1t the Propsity. Any lermination fee ruquired by law shall be peid
by Grantor, if permiltad by applicable law.

EXPENDITURES BY LENDER. It Grantor falls to comply with any provision of ‘this Assignment, including any obligation lo mainlain Exisling
indebledness In good standing as required below, or if any aclion or proceading s Summencad thal would maledally aioc! Lendar’s Inlorests in ihe
Properly, Lencer on Grantor's behalt may, but shal nol e requiked lo, take any action Il Lunder deeme wmﬂ:‘. Any amount Ihal Lender

0xpends in 80 doing will bear interes! al the rale charged under the Nole om Ine dale Incurry<d-or. aid by Lender to of repayment by Granior,
Al such expansos, st Lender's option, wil (a) be payable on demand, (b) bo added 10 the balerx i the credit kne and be apportioned among and
be payabie wilh any instaliment paymenis 10 become due dwing either (i) Ine lerm of any applicat-3 * e ance policy of (¥) 1he remalning lem of the
Note, 0r {C} ba roated as & bakoon paymenl which wi be due and payable at ihe Nolte's maturity. Yhv, S3nment also will s0wre payment of thess
amoinis. The tights provided for in (e paragraph shall be In addition |0 any olher righis or any remedieu 10 '~Nch Lender may de enlitled on account
of the velaull, Any such sclion by Lender shatt not be consirued as curing ihe delaull 30 a8 10 bar Lendit "om any remedy thal H olherwise would
have had.

DEFAULT. Each ol ine foliowing, al ine option of Lender, shuk constitule an event of delauit ("Event of Delauit™) undz. 1P Assignmen:
Delaull on Indebledness. Failure of Grantor lo make any payment when due on the Indebledness.

Compliance Delwit. Failiie 1o comply with ariy other lerm, obligation, covenant or vondition contained in this Assigime, tha Nole or in any of
the Relaled Documents. I such & fallwe s owable and it Grantor has nol bean given a notics of & breach of IR sume provision of ihls
Assignmant within Ihe preceding weive (12) monihs, it may be cuwed (and no Evant of Delaull wik have ocourred) H Granior, aMer Lender sende
wiillen nolice demanding cure of such isllure: () Cures 1he ialire within Alleen (18) days; or (D) if the cure reguires more Ihan Maen (18) deys,
immedialely inillales stops suMicient to cwe the fadre and thereatisr conlinues and compleles all reasonabie and necsssmy slans suiicient fo
produce complanco as 800/ ab reasonably practical.

Breaches. Any waitanly, ropresaniation o stalement made or lurnished lo Lender by or on behall ol Granior under iNe Assignment, the Nole o
iha Related Documents ks, of &l Ihe time made of Iwnished was, false In any nialedial respec).

Other Dafaulls. Failure of Granlor 1o comply with any torm, obligation, covenant. or condilion conlained in any other agresment betwesn Granior
and Lendur.

Insolvency. Tho insoivency of Granlor, sppointment of a receiver for any part of Granior's properly, wny assignment for the beneM of orediors,
ihe commancemanl of &y procesding under any bankruploy or Insoivency laws by or againel Granior, Or Ihe dissciulion or lerminglion of
Grantor's exislence as & going business (i Granior is 8 business). Excepl 1o the exieni prohibied by lederal law or Minole law, he death of
GQrantor (it Granlor is an Individual) also shall conghtute an Event of Delaull under ihis Assignment.

Foreclosure, sic. Commencement of loreciosure, whether by judicial prooseding, sell-holp, rep088e88ion or &ny oiher method, by any uredior of
Granlor againg) any of ine Property. However, Ihis subsaciion shal not apply In the evenl of 8 good falth dispule by Granior as lo the velidily or
reasonableness of Ihe cleim which la the basis of ihe loreciosure, provided thal Granlor gives Lender witen nolioe of such rtaim and Arnishes
10s0rves Of & Suraly bond for Ihe olainy saislaciory 10 Lender.

Events Altecling Guarantor. Any of the preceding evenis oocurs with ¢ t 1o any Guaranior of any of the indebledness or such Guaranior
dies Or becomes incompelant or any Quasantor revokes any guaranty of ihe indebledness. Lender, el His oplion, may, but shall nol be requived lo,
pormil Ihe Guaranior's eslale 10 assume unaonditionally the obligalions arising under Ihe guaranly in & manner salisfaciory lo Lender, and, in
doing 80, oure the Event of DelfauN,
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Existing Indebledness. Dalaull of Grantor under any Existing Indebledness or uncer any instrument on the Property securing any Exieling
Indebledness, or commencemant of any sult or other action 1o foreciose any axisiing ken on the Property,

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any svent of defauit and at any lime theceafier, Lender may exeroise any one of
more of the following righls and remeciies, in addition to any other rights or remedies provided by law:

Accelerale Indebledness. Lender sha) have the right al ils oplion without notice 1o Grantor to deciare Ine entice Indebledness Im:edisiel; due
and payable, Including any prepaymeni panaily which Granlor would be required fo pay.

Collec! Renis. Lencwr shall have the right, without notice to Grantor, 1o lake possession of the Property and colect the Rents, Inci amounts
past due and unpaid, and apply ihe nel proceeds, over and above Lender's nosle, ageins! the indebiedness. In furtherance of this right, Lender
may require any lanant of 0ther user of the Property 1o make payments of rant or use lees directiy lo Lander. If Ihe Renls are collecied by Lender,
ihen Granlor kravocably designales Lender as Granior's atiorney-in-lact to endorse Inslrumenis received in payment thereol In the name of
Grantor and lo negotiaie the same and collect the proceeds. Payments by lenants or olher users 1o Lander in responss to Lender's demand shet
salisty Ihe obligations for which (he payments are made, whelher or not any proper greunds for the demand exisled. Lender may axercies fs
righls under this subparagiaph either in parson, by ageni, or through & recalver.

Morigages in Posaassion. Lender shall have the right to be placed as morigages in possession or 10 have & reosiver appointed lo take
possassion of il 7« avy part of the Property, with the power 1o prolect and preserve the Property, to opersie the Property preceding foreciosure or
sale, and lo collect 1 Rents rom ihe Property and apply the procesds, over and above the cost of the receivership, ageing! ihe Indebledness.
The mortgages In presrsaion or receiver may serve withoul bond i permitied by law. Lender's right to the appointment of a receiver shall sxis!
whelher or nol the apg ere.il.value of 1he Propesly exceeds ihe indebledness by a substantisi amount, Employment by Lender sha¥t not dlsquakty
a person from serving as - rer slver.

Other Remedies. Londer shill Nave all olher rights and remedies provided in this Assignment or the Nole or by law.

Walver; Election of Remedies. A ##ver by any parly of a hreach of & provision of this Assignmaent shell nol constiiuie & walver of or prejudios
the purty's righls olherwise lo demanv. zuicl comphance with thal provision or any olher provision. Eieclion by Lender lo pursue any remedy shal
nol exclude pursuil of any other remady, snd an election to meke expenditures or lake action lo perform an obligation of Granlor under this
Assignment after lailure of Granior 1o perfem shan not atloct Lender’s righ! to declare a defaull and exaroise its ramedies under ihis Assignmenl.

Allorneys’ Feas; Expenses. 1f Lender instilulee any: sult or aclion lo enforce any of 1he lexme of (his Assignmeni, Lender shall be entitied lo
recover aticrneys’ foes at Irial and on any appeal. Wheiher or not any court action is involved, ali reasonable sxpenses incurred by Lender that in
Lender's opinion are nacessary al afy time lor Ihe preiacion of its inlerest or the enforce ment of lis rights shall become & part ot the Indebladness
payable on demand and shall bear interes! from Ihe-40’s of axpendilute until repaid al the Nola rale. Expenees covered by this paragraph
include, without ¥imilalion, howavar subject 10 any Nmils Ln~e eppiicable law, Lender's atiorneys’ foss and legai sxpenses whather or not there i3
a lawsuit, Including atiorneys’ fees for bank-uplcy procesdings (including efforts 1o modify or vacale any aufomatic stay or injunclion), sppeals and
any anlicipaled posi-judgment collection sorvices, Ihe cos! of ser ching records, oblaining litls reports (Inciuding torsciosure reports), surveyore’
reporis, and appraisal fees, and litie insurance, to the exien! pern itied by applicable law. Grantor aiso wil pay any courl cosls, in addition 1o a¥
oiher sums provided by law,

MISCELLANEOUS PROVISIONS. The foliowing miscellansous provisions ara e purt of this Assignmen:

Amendments. This Assignmaenl, togethar with any Related Documents, comt’ulos the entire underslanding and agreomeni of the parlies as fo
the matters sel forth in Ihis Assignment. No aiteration of or amendment 10 this Aask,nmenl shail be effective uniess given In writing and signed by
ihe party or parlies sought 1o ba charged or bound by the alteration or amendmen,

Applicable Law. This Assignment has been delivered 1o Lender and accepled by Lendey 11 the Slale of lilinole. This Assignmaent shail be
governed by and consirued In accordance wilh the laws of the State of Hlinols.

Mullipie Parties. Al obligations of Granlor under this Assignment shall be joint and savera),-av"J relerences (G Granior sheil mean esch and
overy Grantor, This means that aach of the persons signing below Is responsible lor all obligations '+ his. Assignment.

No Modincation. Giantor shall not entar into any agreement with the holder of any morigage, deed o bust, or other security agreement which
has priority over this Assignment by which thal agisement is modified, amended, exiended, or renyad wiwu! the prior written consent of
Lender. Grantor shal neliher request nor accep! any future advances under any such security agreemer wii out the prior writien consent of
Lender.

Severability. It & counl ol compelan! jurisaiction finds any provision of this Assignment 1o be Invaiid or uner.or.eabie as 1o any person or
circumslance, such finding shall not render that provision Invalid o unanforceable as 10 any other persons or croums'ances. i , Ay such
ohtending provision shall he desmaed 10 be modifed fo be within the limits of enforceability or validity: howaver, if the oher i) provislon cannot be
30 modifiod, il shali be stricken and all other provisions of this Assignmaent in all other respocls shall remain valld and enforagble.

Successors and Assigne. Subject lo ihe imilations slaled In this Assignment on iransfer of Granlor's inleresl, this nment shall be binding
upon and inure lo the benafil of the parlies, their sucosssors and assigns. 1! ownarship of Ihe Property bacomes vesied in a person olher than
Granlor, Lendar, without notice o Grantor, may deal with Grantor's successors wilh rederence 1o this Assignment and the Incebladness by way of
lorbearance or extansion without releasing Grantor from the obligations of this Assignment or ligbllity under the Indebledness.

Time I8 of the Essence. Time is of ihe essence In the performance of this Assignment.

Waivar of Homestead Exemplion. Grantor hereby reisases and waives al righis and benefils of the homesiead exampiion laws of the Siale of
1Hinois as to al Indebledness secured by Ihis Assignmant.

Walvers and Consents. Lender shall nol be deemed lo have waived any righls under this Assignment (or under the Related Dosuments) uniess
such walver la in wiiting and signed by Lender. No dolay or omission on the pan of Lendar In exarcising any right shall opscale as & walver of
such righl or any olher right. A waiver by any parly of & provision of this Assignment shall not constiiule a waiver of or prejudios the party’s right
otherwise to demand shict compkance wiih that provision or any olher provision. No prior waiver by Lender, nor any coume of belween
Lender and Grantor, shall conslilule & waiver of any of Lendar's rights o any of Granlor's obilgations as 1o any fulwre ransackons. Whenever
consenl by Lender is required in Inis Assignment, \he granting of such consant by Lender in any instance shall nol constiiule continuing consent lo
subsaquent instances where such consent is required.

!ACH'GRANY;JR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASBIONMENT OF RENTS, AND EACH GRANTOR AGREES
TO 178 TERMS.

GRANTOR:

P A S R T PN ¢
R S R (‘% !
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INDIVIDUAL ACKNOWLEDG ENT TORFCTAL STA™

S , Willa Pettics
STATE OF -,r e L - Notary Public, State of lilinols
: 188 My Commiasion Expires 89/92

’ AW LA MRBAS IR AG ARG ARANVAWS

On tvs day botore me, ihe undevsignad Nolary Public, personally appeared Martin ¥, O'Connor and Cynthia M. O'Conndr, his wie, 10 me know:

o

%e ihe individusie described In end who sxeculed the Assignment of Rents, mdm lhtlmydoudlhﬁulonm”lmmmd
voluniary act and deed, for the and puposss (herein mentioned.

mvonw«mymm Tela sas e RINDY. dey of r;j‘w }w“m
L’u‘f S (et Residing o) .. iy (4, Vs

Nolm Public In and for ihe State ot ./ ¢ , My commistion expires 6’/ 7/7 <

P N
LABEN PO (in) Ver. 3108 §) uw £:¥) Banhore Bervios Qroup, inG. Alltighis 1esstvey.
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