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MORTGAGE

THIS MORTGAGE (“Security Instrument”™) is given on JUNE 22, 1990 . The morigagor is

GERALD J MARCHI AND MARY J MARCHI, HIS WIFE ("Borrower™).

This Security Instrument is given to ST. PAUL FEDERAL BANK FOR SAVINUS, which is organized and existing

under the Jlav's ¢ the United States of America, und whose address is 6700 W. North Avenue, Chicago, Nlinois 6063
(“Lender™). Borieover owes Lender the pricipal sum of

- Dollass

(U.S. 40,000.C0 ). This debt is cvidenced by Borrower's note dated the same date as this Security
Instrument (“"Note'?, voich provides for monthly payments, with the full debt, if not paid carlier, due und payable on
JuLY 1, 2020 . This Security Instrument secures to Lender: (u) the repuyment of the debt evidenced
by the Note, with interest, snd sl renewals, extensions and modifications; {b) the payment of all other sums, with interest,
advanced under paragraph 7 t7» protect the security of this Security Instrument; and () the performance of Borrower's
covenants and agreements wader this Security Instrument and the Note. For this purpose, Borrower docs hereby
mortgage, grant and convey to Lencer-the following described property located in COK
County, Illinois:

PARCEL 1: THE SOUH 27,08 FEET OF THE NORTH 154.31 FEET OF

THE SCUTH 436 FEET OF THE (£25T 100 FEET OF THE WEST 1/2 OF

THE SOUTH WEST 1/4 OF SECTICN 1, TONNSHIP 42 NORTH, RANGE

10, EAST OF THE THIRD PRINCIPZ: MERIDIAN, IN COCK CQOUNIY,

ILLINCIS.

PARCEL, 2: EASEMENT FOR THE BENEFI'T-OT PARCEL, 1 FOR INGRESS

AND EGRESS AS SET FORTH IN THE DECLASRAT ION RECORDED FEBRUARY

26, 1990 AS DOCUMENT NO. 90089014, IN CUZ& COUNTY ILLINOIS.

PIN. #02-10-300-015-0000

)
2
8

which has the address of 813 N MULLIGAN CT PALATINE IL 60067
(“Property Address™);

TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and atock and all fixtures now or
heceafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully soised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute & uniform security instrument covering real property.
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8. Inspaction. l.ender orits agent may make reasonable entries upon and inspections of the Property. L.ender shal)
give Borrower notice at the time of or prior to un inspection specifying reasonable cuuse for the inspection.

9. Condemnation. T'he proceeds of any award or clnim for dumages, direct or consequential, in connection with any
condemnation or other tuking of any part of the Property, or for conveyance in lieu of condemaation, arc hereby assigned
and shall be puid to Lender.

In the eveit ol o total taking of the Property, the proceeds shull be applied to the sums sccured by this Sceurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Horrower and Lemnder otherwise agrec in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procecds muitiplied by the following fruction: (a) the total amount of the sums secured immediately
before the tnkang, divided by (b) the tair market value of the Property immediately before the tuking. Any balunce shall be
paid to Borrower,

If the Property is abandoned by borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make on award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days afier the date the notice
is given, Lendrv iz authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property
or to the suias=icured by this Security Instrument, whether or not then due.

Unless Lender nnd Borrower otherwise agree in writing, any application of proceeds to principal shull not extend or
postpone the due gate of the monthly payments referred toin paragraphs § and 2 or change the amount of such payments,

10. Borrower Y1 Relensed; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizeiion of the sumys secured by this Security Instrument granted by Lender to uny successor in
interest of Borrower shall .02 operte 1o release the liability of the ovigina) Borrower or Burrower's successors in interest.
Lender shall not be requirzed 2o commence proceedings against uny successor in interest or refuse to extend tinie for
payment or otherwise moedily amortization of the sums secured by this Sccurity Instrument by reason of any demand
made by the original Borrowsior Barrower's successors in interest. Any forbearance by Lender in exercising any cight or
remcdy shall not be a waiver of ¢¢ preclude the exercise of any right or remedy.

11. Successors and Assigns Buaria; Joint and Several Liabllity; Co-Signers. The covenants and agreements of this
Sccurity Instrument shall bind and benetiziiie successors und assigns ol Lender and Borrower, subject to the provisions of
paragraph 17. Barrower's covenants and agrcements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: () s co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property underibaterins of this Security Instrument; (b) is not personaliy obliguted to pay
the sums secured by this Security Instrument; (wnu £0) ugrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations wivivegard to the terms of this Security Instrument or the Note without
that Porrower'’s consent.

12. Loan Charges. 1 the loan secured by this Scecurity Instrument is subject to a law which sets maximum loan
charges, and that law is {inally interpreted so that theizawrest or other loun charges collected or to be collected in
connection with the loan exceed the permitied limits, theps (2) any such loan charge shall be reduced by the simount
necessary Lo reduce the charge to the permitted limit; and (b) apy sums already collected from Borrower which exceeded
permitted humits will be refunded to Borrower. Lender may chirose to make this refund by reducing the principal owed
under the Note or by making o direct puyment to Borrower, i a relnzid reduces principal, the reduction will be treatcd as s
partinl prepuyment without any prepayment charge under the Notr.

13, Legisiation Affecting Londer's Rights. 1f cnactment or expiratior=af appticable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable ac:ord.ng to its terms, Lender, ut its option, may
require immediate payment in full of all sums secured by this Security Instizment and may invoke any remedies permitied
by pacagraph 19. If Lender exercises this option, Lender shall take the ‘s'¢py specitied in the second paragruph of
paragraph 17.

14. Naotices. Any nutice to Borrower provided for in this Security Instrume:i-zhall be given by delivering it or by
muailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the
Property Address or any other gddress Borrower designates by notice to Lender. Any notice to Lender shall be givenby 8 -
first class mail to Lender’s address stated herein ot any other address Lender designates by natics to Borcower. Any notice
provided for in this Sccurity Instrument shall be deemed to have been given 10 Borrower orbender when given agf ;
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by feders’ Inwy and the lnw of th
jurisdiction in which the Property is tocated. In the event that any provision or clause of this Secuity Instrument or th
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insizaiment or the Note
which can be given effect without the conflicting provision. To thisend the provisions of this Security Instrument and the g
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumem. g

17. Transfer of the Property or » Beneficial Interest in Borrower. 1 all or any part of the Property orany interest in
it is sold or transferred (oraf a beaeficial interest in Borrower is sold or transferred and Borrower is not @ natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the dite of this Sceurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of neceleration. The notice shatl provide a period
of not less than 30 days trom the date the notice is delivered or miaited within which Borrower must pay sl sums secured by
this Sceurity Instrument. It Borrower fails to pay these sums prion 1o the expiration of this period, Lender may invoke any
remedies permitted by this Sceurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 8 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Secunity Instrument and the Note had no acecleration
occurred; (b) cures any default of any olther covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, rcasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums sccured by this Sccurity Instrument shall continue unchanged. Upon reinstatcment by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had oconrred. However, this right (o reinstate shall not apply in the casc of acceleration undei paragraphs 13 or 17,
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LOAN NO. 011857773
DATE JUNE 22, 1990

THIS RIDER is incorporated into a certain Socurity Instrument dated of oven date herewith given by the
undersigned (the “Borrower”’) 10 St Paul Federal Bank For Savings (the "Lender”) t0 secure a mortgags
tndebledness; said Security Instrument encumbers real property commonly described as:

813 N MILLIGAN CT, PALATINE IL 60067

(PROPERTY ADDRESS)

1) Borrower and L.ender agreo t'iat notwithatanding anything contained in Unitorm Covenant 21 ol the
Security Instrument, Lender is hereby authorized to charge i rensonable lee for the proparation and ~slivery of

a release (oedl

2) Barrower and Lendor agree that it the Fadaral Mational Mortgage Assoclation or the Federal Home Loan
Mortgage Carporation huy all or some of the Lerdai's righis under the Security Instrument, this Rider will no

longer have any force or effect.

IN WITNESS WHEREOQF. BORROWER hus oxecuted this RIDER

_._ﬁwx ously

MN""II B8orrower

L ///ﬂ ) _// i

MARCHI Borrower

QB NQV 84
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