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HOME_ EQUITY_LINE OF CREDIT MORTGAGE 2.(,. ‘,,.---U

This Hume BEquity Line of Credit Mortgage is made this ue
Dr. Allan J, Fredland &
day ot ganuwy 0 1990, between the Mortgagor np, Constance $. Greene, his wife

(herein "Borvower™), and the Mortgagee, First Bank of Schaumburg,
an Llltnols banking corporation whose address is 321 W. Golf Road,
Schoumburg, Illinols 60156 (herein "Lender"),
WITHNESSE T,

WHEREAS,) Borrower and Lender have entered into a First Bank

of Schaumburg pome Equity Linu of Credit Agreement and Disclosure

Statement (the "Ageeement") dated January 9 ,» 1990, pursuant

to which Borroweyr may=from time to time until January 5 ,

gy borrow from Lendee zums widch shall not {n the aggregate

outstanding principal balanca exceed S95 gpo.00. ., the ("Maximum
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Credit") plus interest. ‘Interes: on the sums borrowed pursuant to
the Agreement is payable at the rotelend at the times provided for
in the Agreement. All amounts borrowed 'under the Agreement plus
intevest thereon, unless due earlier under  the terms of the
Agreement, must be repald by gy g, 1995 7, which is the
last day of the Draw Period, and which is also referred to as the
Repayment Period, as each of those terms is defiied - in the
Agreement (the "Final Payment Date").

TO SECURE to Lender the repayment of the indebtedness

incurred pursﬂ%hf“ to the Agreement, with interest thereon, the
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payment of all other sums, with interest thereon, &dvanced in

accord“”cc”her°wiﬁhA%§¥R'°teCt the security of this Mortgage, and
¢
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the performance of the covenants and agreements of Borrowe. con-
tained herein and in the Agreement, Borrower does hereby mortgage,
grant and convey to Lender the following described property

located in the County of __ Cook , State ot Illinois:

[ot 43 and the South 1/2 of lot 44 in Sub-block 2 of the South 1/2 of
Block 3 in Sheffiold's addition to Chicago in Soction 32, Township 40
North, Range 14 Fast of The Third Principal Meridian in Cook County,
Ilimois,

PINg 10~32-210-023

Farmanent Tax Numbar:

which has the addvess 0! 2930 N, Fromont, Chicago, 11 60614 / (the

"Property Address");

TOGETHER with all tho improvaments now or hereafter erected
on the property, and all easements, {!ghts, appurtenances, rents,
royalties, mineral, oil and gas righteand profits, water, water
rights, and water stock, and all fixturez now or hereafter
attached to the property, all of which, includliig replacements and
zdditions thereto, shall be deemed to be and remain.a part of the
property covered by this Mortgage; and all of tha  foregoing,
together with said property, (or leasehold estate if this wmcortgage

is on a leasehold) aro herein reterred to as the "Property". -

e
Borrower covenants that Borrower is lawfully seised of the Eé

N

estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that Borrower will warrant and defend 1

gonerally the title to the Property against all claims and
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demands, subject to any mortgages, declarations, easements or
restrictions listed in a schedule of exceptions to coverage in any
title insurance policy insuring Lender's interest in the Property.
Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrowsr shall
promptly pay when due the principval of and interest on the indebt-
edness ipcurred pursuant to the Agreement, together with any fees

and charges 2s provided in the Agreement.

2. Applicatjon of Payments. Unless applicable law provides
otherwise, all payments received by Lender under the Agreement and

paragraph 1 hereof shall ¢)applied by Lender first in payment of

1f£9w39<?ivt)

any fees and charges payable rpursuant to the Agreement, then to
any advance mede by Lender pursuent to this Mortgage, then to
interest, payable pursusnt to the Agruement, and then to the prin-

cipal amounts outstanding under the Agreenent.

3, Charges; Liens. Borrower shall pay cr cause to be pasid
all taxes, assessments and other charges, fines and impositions
attributable to the Property which may attain a prioriiy over this
Mortgage, and leasehold payments or ground rents, {f any,-includ-
ing all payments due under any mortgage disclosed by the title
insurance policy insuring Lender's interest in the Property.zg
Borrower shall, upon request of Lender, promptly furnish to Londer%é

receipts evidencing such payments., Borrvower shall promptly dis—%ﬁ

charge any lien which has priority over this Mortgage, except for (&
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the llen of any mortgage disclosed by the title insurance policy
fnsuring Lender's {interest in the Property; provided, that Bor-
rower shall not be required to discharge any such lien so long as
Borrvower shall agree in writing to the payment of the obligation
secured by such lien in a manner acceptable to Lender, or shall in
good faith contest such lien by, or defend enforcement of such
lien in, legil proceedings which operate to prevent the enforce-
ment of the )lien or forfeiture of the Property or any part

thereof.

q. Hazard Insurance. Borvower shall keep the improvements
now existing or hereafter-eiscted on the Property insured against
loss by fire, hazards included-within the term "extended cover-
age", and such other hazards as(lender may require and in such
amounts and for such periods as Lender ray require; provided, that
Lender shall not require that the amount I such coverage exceed
that amount of coverege required to pay the(zums secured by this

Mortgage and any other mortgage on the Property.

The insurance carrier providing the insurance shall “e chosen
by Borrower subject to approvel by Lender; provided, that such
approval shall not be unreasonably withheld. All premiums on

insurance policies shall be paid {n 2 timely manner.

All insurance policles and renewals thereof shall be in form

acceptable to Lender and shall include a standard mortgage clause
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in ftavor ot and in form acceptabie to Lender. Upon request of
Lender, Borrower shall promptly furnish to Lender all renewal
notices and all receipts of patd premiums. In the event cf loss,
Borrower shall give prompt notice to the {nsurance carrier and
Lender. Lender may make proof of loss if not made promptly by

Borrowetr .

Unless tender and Borrower otherwise agree in writing, insur-
ance proceeds. shall be applied to restoration o. repair of the

Property damaged, provided such restoration or repair is econom{-

cally feasible and the securlty of this Mortgage is not thereby

itmpairved, If such rescoration or repair is not economically
teasible or {f the security of this Mortgage would be {mpaired,
the insurance proceeds shall bLg epplied to the sums secured by
this Mortgage, with the excess, if any, paid to Borrower. If the
Property is abandoned by Borvower, or 47 Borrower fails to respond
to Lender within 30 days from the date noti<s is mailed by Lender
to Berrower that the insurance carrier offers ic settle a claim
for insurance benefits, Lender is authorized to collect and apply
the insurance proceeds at Lender's option either to res’rration or

vepair of the Property or to the sums secured by this Mortgege.

Unless Lender and Borrower otherwise agree in writing, any
such application of proceeds to principal shall not extend or
postpone the due date of any payments due under the Agreement, or

change the amount of such payment. If under paragraph 18 hereof
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the Property is acquired by Lender, all right, title and interest

of Borrower in and to any insurance policies and in and to the
proceeds thereof resulting from damage to the Property prior to
the sale or acquisition shall pass to Lender to the extent of the
sums secured by this Mortgage immediately prior to such sale or

acquisition.

5. ‘Pingervation and Mainternance of Property; Leasehclds;
Condominiums; FXanned Unit Develooments. Borrower shall keep the
Property 1in gqoeod repair and shall not commit waste or permit
tmpairment or detervicration of the Proparty and shall compliy with
the provisions of any leare if this Mortymge i3 on a leasehold.
I1f this Mortgage is on a unic in a copdominium or a planned unit
development, RBorrower shall perfoem all of Borrower's obligations
under the declaration or covenants «cieating or governing the con-
dominfum or planned unit development, liie by-laws and regulations
of the condominium or planned unit develummant, and constituent
documents. If a condominium or planned unit development rider is
executed by Borrower and recorded together with this- iortgage, the
covenants and agreements of such rider shall be incorpsrated into
and shall amend wnd supplement the covenants and agreenonts of

this Mortgage as if the rider were a part hereof.

6. Protection of Lender's Security. If Borrower fails to
pertorm the covenants and agreements contained in this Mortgage,

or il any activn ov proceeding is commenced which materially
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atfects Lender's interest in the Property, including, but not
limited to, any proceeding brought by or on behalf of a priorv
mortyagee, eminent domain, insolvency, code enforcement, or
arrangements or preoceedings involving a barkrupt or decedent, then
Lender at Lender's option, upon notice to Borrower, may make such
appearances, disburse such sums and take such action as is neces-
sary to.protect Lender's interest, including, but not limited to,
disbursement of reasonable attorneys' fees and entry upon the

Property to mare repairs.

Any amounts disbursed by Lender pursuant to this paragraph 6,
with interest thereon, (shall become wadditional indebtedness of
Borrower secured by this lurtgage. Unless Borrower and Lender
agree to other terms of payment; such amounts shall be payable
upon notice from Lender to Borrowa: requesting payment thereof,
and shall bear interest from the date of disbursement at the rate
payable from time to time on outstanding- principal under the
Agreement. Nothing contained in this paragrzigh 4 shall require

Lender to incur any expense or take any action hereuinder.

7. Inspection. Lender may make or cause to be mads reason-
able entries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior to any such inspection
specifying reasonable cause therefor related to Lender's interest

in the Property.
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8. Condemnation., The proceods of any oward or claim for
damoges, direct or consequential, in conpection with any condemna-
tion or other taking of the Property, or part therecf, or for
conveyance in lieu of condemnation, ave hereby assigned and shall
be potd to Lender. In the event of a total or partisl taking of
the Property, the proceeds shall be applied to the sums secured by

this Movtgage, with the excess, if any, paid to Borrower.

1f the Froparty is abandoned by Borrower, or if, after notice
by Lender to Beriower that the condemnor offers to make ar award
or settle a «laim fol damages, Borrower fatls to respond to Lender
within 30 days after the date such notice is mailed, Lender is
authorized to collect and apply the proceeds, at Lender's option,
either to restoration or repuiv-of the Property or to the sums

secured by this Mortgage.

Unless Lender and Rorrower otherwise agree in writing, any
such application of proceeds to principal sk%zll not extend ot
postpone the due date of any payment due under che-Agreement or

change the amount of such payment.

9. Bourrower Not Released. Extension of the time for pay-
ment or modification of any other term of the Agreement or this
Mortgage granted by Lender to any successor in interest of Borrow-
er shall not operate to release, in any manner, the liability of

the original Borrower and Borrower's successors in interest.
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Lender shall not be required to commence proceedings against such
successor or refuse to extend time for payment or otherwise modify
any term of the Agreement ov this Mortgage by reason of any demand

made by the original Borrower and Borrower's successors® in inter-

est.

10. 7 Torbearance by Lender Not a Waiver. Any forbearance by
Lender 1in execvising any right or remedy under the Agreement or
haveunder, or otnurwise afforded by applicable law, shall not be a
walver of or precludacthe exercise of =any such right or remedy.
Tho procureoment of fnturance or the payment of taxes or other
Liens or charges by Lender ‘siiz)l not be a waiver of Lender's right

to accelerate the maturity of the indebtedness secured by this

Mortgage.

11, Remedies Cumulative. All renedios provided {n this
Mortgage ave distinct and cumulative to any ofiier right or remedy
under this Mortgage or aftorded by law or equity, »nd may be exer-

cised concurrently, independently or successively.

12. Successors and Assigns Bound; Joint and Several Liabili-
ty: Captions. The covenants and agreaments herein contained shall
bind, and the rights hereunder shall inure to the respective suc-
cessors and assigns of Lender and Borrower, subject to the
provisions of paragraph 16 hereof. All covenants and agreements

of Borrower shall be joint and several. The captions and headings
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of the paragraphs of this Mortgage are fer convenience only and

are not to be used to interpret or define the provisions hereof.

13. Notice. Except for any notice required under applicable
law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by mailing such
notice wLv. certified mail, addressed to Borrower at the Property
Address orL st such other address as Borrower may designate by
notice to Lendzr<as provided herein, and (b) any notice to Lender
shall be given by-certified mail, return receipt reguested to
Lender's address stated herein or to such other address as Lender
may designate by notice- to Borrower as provided herein.  Any
notice provided for in this Mortqage shall be deemed to have been
given to Borrower or Lender when given in the manner designated

herein.

14. Governing lLaw; Severability. This Mortgage shall be
governed by the law of tho State of Illinois. | In the event that
any provision or cleuse of this Mortgage or the (Agreement con-
flicts with applicable law, such conflict shall not &fract other
provisions of this Mortgage or the Agreement which can bte given
effect withort the conflicting provision, and to this end the
provisions of the Mortgage and the Agreement are declared to be

severable.
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15. Borrower's Copy. DBocrower shall be furnished a con-
formed copy of the Aqreement and of this Mortgage at the time of

eyancution or after recordation hereof,.

16, Transfer of the Property. All of the {ndebtedness owed
pursuant.to the Agreement shall be immediately due and payable if
all, or any part of the Property or an interest therein is sold,
transferred ococonveyed by Borrower without Lender's prior written
consent, excluding (a) the creation of a lien or encumbrance
subordinate to thisiMortgage, (b) the creation of a purchase inoney
security interest for household appliances or (c) a transfer by
devise, descent or by operaticn of law upon the death of a joint

tenant.

17, Revolving Credit Loan. This/Mortgage is given to secure
a revolving credit loan and shall secure- not only presently
existing indebtedness wunder the Agreement  but also future
advances, whether such advarces are obligatory o to be made at
the option of the Lender, or otherwise, as are made 'ithin five
(5) years from the date hereof,to the same extent ag 'if such
future advances were made on the date of the execution of this
Mortgage, although there may be no advance made at the time of
erxecution of this Mortgage and although there may be no
indebtedness secured hereby outstanding at the time any advence is
made. The lien of this Mortgage shall be valid as to all

indebtedness secured hereby, including future advances, from the
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time of its filing for record in the recorder's or registrar's
office of the county in which the Property is located. The total
amount of indebtedness secured hereby may increase or decrease
from time to time, but the total unpaid balance of indebtedness
secured hereby (including disbursements which the Lender may make
under this Mortgoge, the Agreement, or any other document with
respect tuereto) at any one time outstanding shall not exceed one
hundred fiity per cent of the Maximum Credit, plus {nterest
theceon and any disbursements made for payment of taxes, specisl
assessments or insurance on the Property and interest on such
disbursements (all such fodebtedness being hereinafter referred to
as the "maxiium amount secured hereby"). This Mortgage shell be
valid and have priority sver all subsequent liens and
encumbrances, including statutory ~liens, excepting solely taxes
and assessments levied on the Propaity, to the extent of the

maximum amount secured hercby.

18. Acceleration; Remedies. If Borrower engages in fraud or
material misrepresentation in connection with this Mortgage or the
Agreement, i Borrower fails to meet the repayment terin of the
Mortgage or the Agrewement, if Borrower does not pay when due any
sums secured by this mortgage, or if Borrower's action or inaction
adversely affects the Property, or Lender's rights in the
Property, Lender at Lender's option may declare all of the sums
secured by this Mortgage to be {mmediately due and payable without

further demand, and/or may terminate the availability of loans

Q226005




UNOFFICIAL COPY




V
13
O/
~
(2]
3
LN

UNOFFICJAL COPY;

under the Agreement and may foreclose this Mortgage by judicial
preceeding. Lender shall be entitled to collect 4in such
proceeding all expenses of foreclosure, including, but not limited
to, reasonable attorneys' fees, and costs of documentary evidence,

abstracts and title reports.

17, Assignment of Rents; Appointment of Receiver; Lender i{n
Possession- As additional security hereunder, Borrower heraby
assigns to Lenusi the rents of the Property, provided that Korrow-
er shall, priocr to acceleration under paragraph 18 hereof or
abandonment of the Fropsity, have the right to collect and retain

such rents as they become¢ due and payable.

Upon accelervation under pacagraph 18 hereof or abandonment of
the Property, and at any time prior Lo the expiration of any peri-
od of redemption following judicial eale. Lender, in person, by
agent or by judicially appointed receiver;-zshall be entitled to
enter upon, take possession of and manage tie Property and to
collect the rents of the Property including those past due. All
rents collected by Lender or the receiver shall be applied first
to payment of the costs of management of the Property and .collec-
tion of rents, including, but not limited to receiver's fees,
premiums on receiver's bonds and reasonable attorneys' fees, and
then to the sums securnd by this Mortgage. Lender and the
receiver shall be lliable to account only for those rents actually

recaived,




UNOFFICIAL COPY




UNOFFICJAL COPY;

20. Release. Upon payment of all sums secured by this Mort-
gage and termination of the Agreement Lender shall release this
Mortgage without chanrge to Borrower. Lender shall pay all costs of

recordation, if any,

21, Waiver of !lomestead. Borrower hereby waives all right

of homestead exemption in the Property.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.
/ .\/““e&/{
1Y ,
Type or Pring Name (@

Borzower

R , f
{Ougpe o JJJ 1}7 {2 (.
VAR !

: o & Groeno /2 Borrower
Type or Prfnt Name
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STATE OF TLLINOIS )
COUNTY OF _ Cook ) S

-

2
U, wheundersioned .. ..., @& Notavry public in and for said
county m;h’ .‘S’.d't.',J a\u horely  certify that Dpe, Allan J. Frodland
b L. Conatanee. Sa. Greene, by wite, ., personally known to
me Lo ﬁu ﬂu?’gmnu purson(s) whose name(s) subscribed to the

foregoiny instrument appeared batfore me thfs day in person and
acknowledged that  hey  signod and delivered the suld instrument

At e free and voluntary act, for the uses and purposes
therein sot forth.

CIVEN undet my hand and notarial seal, this 3th  day of

adanuary . 1990 . ’
(i b

Notary publlc 67

P )

) "OrHCIAL SFAL”
\  CATi:cRiNE FAREY
Sy Pung. St of {ihnois
This Inatrument Prepaved By z’Mx%£$;dwan
§ My Comu:ssion Cxpires 3j28/92

NN T PR S N

ISP AL

J21 W, Golf Road
Schoaumburg, Illinois 60196
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