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MORTGAGE 276378-8 "'Q

I'HIS MORTGAGE (**Security Instrument™') is givenon JUNE 25 .
19 90  The mottragor is ROBERT 8. ERICSON, BACHELOR AND RUTH ERICSON, DIVORCED NOT
SINCE REMALKRIED

(*“*Borrower '), This Security tnstrument is givento . THE TALMAN HOME FEDERAL S8AVINGS AND
LOAN ASSCOCIATLZN OF ILLINOIS .
which is organized and ccistocunder the laws ol THE UNITED STATES OF AMERICA |, and whose address is
4242 NORTH HARLLM
NCRRIDGE, ILLINOIS < 60634 (“*Leader'’).

Borrower owes Lender the principa’ s of

THIRTY FIVE THOUSAND NYINE HUNDRED TWENTY FIVE AND NO/100

Dollars (0S8 35,925.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Bnstrumelt (SINote"), which provides for monthly payments, with the full debt, if not
paidd carher, due and payable on JULY 1 ,.~-2020 This Security Instrunient
secures 1o Lendai: Gy the repayient of the debit ovidenced by the Note, with interest, and all renewals, extensions and
machifications; (b) the payment ol all other sums, with sozerest, advinced under paragraph 7 1o protect the security of this
Security Instrument; und () the pecforance of Borroa =o' covenants and agreements under this Secusity Instrument asd
the Nuote. For this purpose, Borrower does hereby montpage sgeant and convey 10 Leoder the following deseriboed property
focited in COOK County, Hlinois:

PARCEL 1: UNIT NUMBER 322 AT 1500 <OB3IN CIRCLE, HOFFMAN ESTATES,
ILLINOIS, IN MOON LAKE VILLAGE FOUR 5370RY CONDOMINIUM, AS DELINEATED
ON SURVEY OF THE FOLLOWING DESCRIBED p&2l, ESTATE:

CERTAIN LOTS IN PETER ROBIN FARMS UNIT NUMBER 1, BEING A

SUBDIVISION OF PART OF THE SOUTH WEST 1/4 OF SECTION 8,

TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE TaIRD-PRINCIPAL

MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDEL _NOVEMBER 14,

1969 AS DOCUMENT 21013530 IN COOK COUNTY, ILLIMNOIS, WHICH

SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLAFA"ION OF

CONDOMINIUM RECORDED AS DOCUMENT 24686035, AS AMINCED FROM TIME TO TIME
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST 14 THE COMMON ELEMENTS
IN COOK COUNTY, ILLINOIS.

PARCFL 2: EASEMENT FOR INGRESS AND EGRESS FOR THE BLNE™IT OF PARCEL 1
AS SET FORTH IN THE DECLARATION RECORDED AS DOCUMENT 246t6036 1IN COOK
COUNTY, ILLINOIS.
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07-08-300-020-1240

1500 ROBIN CIRCLE-UNIT 322 HOFFMAN ESTATES

(Siect) (X073}

Minois 6!91‘9f' (“*Property Address™ )y
e

which has the address of

FOGETHER WITH all the improvements now o1 hercidter erecied on the property, and all casements. rights,
appurtenances, rents, royalties, minerad, oif and gas vights and profits, water rights and stock and all fixtures now or hercatte
& part ot the property. Al replacements and additions shall also be covered by this Security instrument. Als ot ihe foregoing
is reterred 10 in this Security Instriment as the *Propenty,”

BORROWER COVENANTS that Botrower is liwtidly seised of the estate hereby conveyed and bas the right 1o
morteage, grant ikl convey the Property and that the Property is unencumbered, exeept for encambrances of record,
Borrower warrants and will defend generally the titke to the Property against all ckims ad demands, subgect 1o any
encumbranges of record.

RIS SECURITY INSTRUMENT combines uniform covenants for nitional use and pon-uniform covenmts with limited
variations by jurisdiction to comtitute a unitosm security instrument covering seal property.

ILLINOIS - Suwgle Fanuly  FNMAFHLMC UNIFORM INSTRUMENT Form 3014 12/83
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IF Lender requived mortgage insuranee as s condition of making the loan secured by tidis Security Instrumen, Borrover
shall pay the premiums reguired to twintain the insurasice in eftfect until such time as the requirement for the insurance
tetminates in accordance with Borrower's and Lender's written agreement ov applicable Juw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shadl
give Borrower notice at the tinie of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemution. The proceeds of any award ot claim for damages, direct or consequential, in connection with
any condemmition or other taking of any part of the Property, or Tor conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event ot a total taking of the Property, the proceeds shalb be applicd 1o the sums secured by this Security
tnstrmment, whethier or not then due, with any excess paid to Borrower, in the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in weiting, the sis secured by this Security Instrament shall be reduced by
the winount of the proceeds multiplicd by the following fraction: () the tial amount of the sutny sevured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shaill
be paid to Borrower.

11 the Property s abandoned by Borrower, or if, atter notce by Lender to Borrower thal the condemnor otfers
to mithe an award or settle o claim For damages, Borrower fails 1o respond to Lender within 30 days after the date the
notice is given, [ender is authorized 10 collect and apply the praceeds, at its option, cither 10 restoration o repuir of the
Propeity or 1o thy sume secured by this Security Fnstrusnent, whether o1 not then due.

Unless Lénaes and Borrower otherwise agree in writing, any application ol proceeds to principal shaii not extend
of pusipone the due date ol the monthly payments refeered (o in paicigriphs | und 2 or change the imount of such payments.

10. Borrower Mot Releused; Forbearnee By Lender Not o Walver. Extension of the time for puyment or modification
ol mmortization ol the siezassecured by this Seeurity Isteement granted by Lender o any suceessor in intevest of Borrowa
shatl not operate to reléasy e liability o the original Borrower or Bosrower's successors ininterest. Lender shall nol
be required to commence proceedings against any successor i interest or refuse to eatend time for payment or otherwise
madify amostizstion of the suns sezared by this Secaity Instruinent by reison of any acniud macle by the original Borrowet
o1 Botrrower's suecessans i ieies’. Any Torbearance by Lender in exercising any right or remedy shall nor be a waiver
of a1 preclude the exercise of e right or ranedy.

11, Successors amd Assigns Borno: Juing und Several Liability; Co-signess. The covenants and agreements ot this
Seaurity instrument shall bind and betein e successors and assigine of Lender and Borrower, subject 1o the provisions
ot paragraph 17, Borrower's covenats and agrcaments shadl be jointand several. Any Borrower who co-signs this Security
fstrument but does not execute the Note: () s Co-signing this Sceurity Instrument oply to montgage, grint and convey
that Bortower's ititerest ia the Prapecty nndersdiiereis of this Seeurity Tnstrument; (b) is not personally ouigated 1o pay
the sums secured by this Security Instrument; s G2 agrees that Lender and any other Bostower muy agree to extemd,
machity, forbear or make any acconunoditions with ezpzd to the terms of this Security Instrument o the Note without
that Hotrower's cotnetut.

12, Loan Charges, 11 the oan secured by this Secusis Instrument is subject to o law which sets maximum loan
charges, @nd that law is finatly imterpreted so that the interet ot Bther ioan charges collected or 1o be collected in connection
with the loan exceed the permitted dimits, then: @) any sueh Ao charge shall be reduced by the amouwnt necessiry 1o
teduce the charge to the permitied limits und (h) any stins ddeeddy collected o Borrower which exceeded permitted
linnts will be refunded to Borrower. Lencder tay choose 1o madc s sefund by reducing the princinal owed wnder the
Note or by making @ ditect payment to Bortower. B retund redaeds brincipal, the reduction will be treated as a partio)
prepas thent without any prepayment charge under the Note.

13, Leglsiation Affecting Lender's Rights. 15 ensciment ar expitationsol applicable livws has the eftect ol tendernag
iy prosision of the Note or this Secwrity Instinment unenforceable wording.to its terms, Lender, at its option, iy
recuice innmediate pasment in fudl oF all sais secured by this Security [nstowient and may invohe any remedies permitted
by patagraph 19, 10 1 ender exercises this apcion, Femder shall take the steps speviitzd i the second paiagraph of puragiaph 17.

14, Notices. Any notice to Borrower provided (o in this Security Instaanient shall be given by delivering i
o1 by manding it by Tiest chiss sail unless applicable law requites use of anothermsawd, The notice shall be directed
ta the Property Address or any other sddress Borrower designates by notice to tosdor, Auy natice 1o Lender shall
be given by first class mail to 1 ender's address stated herein or any other address Lenderdesiznates by notice 10 Borrower.,
Am notice provided tor in this Security Instrwinent shall be deemed 1o have been given v Borrowes or Lender when
wiven as provided in this paragraph.

18, Governing Luw; Severabiity. This Security Instrument shall be governed by federnl liw and the lnw ot the
Jarisdiction in which the Property is lovated. 1o the event that any provision ot cliuse of thissecarity (nsteument o
the Note contlicts with applicable Taw, such conflict shall not affect other provisions of this Seoarity Instrument o
the Note which can be given effect without the contlicting provision, ‘To this eid the provisions of thisGzcurity Instrument
and the Note are declired 1o be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secavity Instrument.

17. Transfer of the Property or a Bencficinl laterest in Borrower, 11 all or any part of the Property or any
mrerest in it is sald or tcansterved (o iF @ beaeficial iterest in Borrower is sold or teansterred and Bortower is aot
A sataral person) without Lender’s prior written consent, Lender may, at its option, require inupediate payment in
trdi of all sums secured by this Secunty fostrament. Hawever, this option shatl not be exercised by Lender if excicise
is prolubited by fedecal law as of the date of this Seeurity Instrument,

U Lender exercises this option, bender shall give Borrower notice of acceleration, The notice shull provide o
priod of not fess than 30 days trom the date the notice is delivered o mailed within which Barrower must pay all
sty sectred by tisis Security bastroment. I Borrower tails to pay these suins prior 10 the expiration of this petiod,
1 ender may invohe any remedies permitted by this Security listeomnent without turther notice or demand on Borrower.

18. Borrowee's Right to Reinstate, H Bortower meeis certinn conditions, Borrower shall have the tight 1o have
cntateementt of this Security Fastrument discontinued i any time prior to the carlier of: () § duys (or such othier period
as applivable law may specily Tor reinstatement) before sale of the Propesty pursuant to any power of sule contiined
in Uiis Seeurity Instrument; of (b) entry ol a judgment entorcing this Security listrument, Those conditions are that
Borrower: @) pays Fender all sums which then would be due nnder this Security Insttument and the Note had no
aceeleration occurred; (b) cures any detaull of any other covennts or ggreements; () pays afl expenses incurred in
enfurcing this Security fnstiwnent, including, but not tinuted to, reasonable attorneys’ fees; and (d) takes such action
as Lender may ceasomabiy require to assure that the lien of this Security Instrument, Lender’™ righis in the Property
and Borrower's obligation 1o pay the sums secured by this Security Insirument shall continue unchanged. Upon
teistatement by Bortower, thes Security Instrument and the obligations accured hereby shull temain tuily etfective
us il no aceeleration had aecurred. However, this right (o reinstate shadl not apply i the case of weeclenicn under
paragraphs 13 or 17,

&

%
(9%}
b
Y




g

UNOFFICIAL COPY

JIMOLI0Y O) SOPUDT] W) dHOU yodn ‘353U YIIM JIqrARd aq [JUYS PUB 21BL JON YT 1T JUDWIDSINGSIP JO IIEP dY) Wy
1$242)Ut) 182Q {{RYS SIUNOWR XYL JUSILARY JO SWIIT IO O] 3218W IOPUYFT PUT LBMOIIOH SEL{UIY TUDINIISUL LHINDG siy)
AQ PAINIDS JOMOLIOE JO 1P (RUONIPPY JWONdq ({eys ¢ ydesdeind siygl 13pun 13pud] Aq pasangsip siunown Auyy
‘08 Op 0O} ABY 10U S3OP LXPUXT *: ydmBiand syl MPUR UHIMN DR
Avwt 1pua) yRnoyyy sijedas axmiss o) Auadoid g uo Bunaud pue £335  SAI0NE Hqeuosial Futded nos g Ruuexdde
ISRy £1N039G ) 30AN £)1301d YRY YoM U] B £q PaIndas stuns Aue Buged PN AN sHONOR s 33pud’] CLadol,)
Y uy SIYBIS 8 JIPUDT) pue £113d0i g I JO ANBA Y 150D O] ALESEIDN €1 IIAEY W 10) Aud pur Op LRI LIPUDIY UYL
H(SHONBINL JO SMB] 3DI05UD ) JO BOHBUILIPIOD 30) ‘dJrgoad *Andniyueg it Futpaadasd & se yons) £150doag a vl sy
S, 40puUd 10a)3u ApuedijiuBis Avw jeil Buipaadosd (rES] B 51 2404} 10 JUSWINIISUJ AJLBIBYG S1Y) UE PAUIRIVOD sjudade pue
SIURUIAOD DY 1110130 O] SRS IdMOLI0f §) ‘RDuRInu] 3¥uBuop (L1sadosd agr U Y S, 3pua) JO BORSAH0AY ‘L
‘Ruptav W 20815 21 0] %3018% 1aPUDT] ssqUn AT JOU [JeLs DN 3D pur
PIOYI UL Y} AUDEOIE D) O) I 2D) SINNBMT LOMOIOY 1 PUR *IWBI M[I JO sUMACId M) Yim AIdoD Jeys 19M00I04
'PIOYISVB] B UO K1 WDINNSUL AIINDIG SIET J] 2INEM HIBWOD 30 JIRIOUANIP O3 Aaxdong o) wope Suados g w alueys
Asprumsqns 10 dBUNP 'A0050P 10U JULs IDMOLI0H "SHOYISEY | Lad0ig JU JIBUIUMEY PUB BONBAIMNIS] 'Y
e ‘wotninbor ayl o) Joud SPRapatu s
ANINDIG SIYE AQ PAINDDS S1UNS IY) JO NUIXD NP O] 3apud] o) ssed geys uotisinboe 2y o1 10ud U801 NP 03 dBIURP WOy
AURNSIL spaddoad pun s21KOUY SURINSLE AU OF 14812 5, 10MOLI04] *IdPUd ] Ag pasnboe st Auxiuig oY) ) Yydusiused sapan |}
spuptudud syt Jo Junows a4yl ABuBYS 1o 7 puw | sydesfeavd uy 0) Paadges sjudwAnd AJQiuow 2y Jo kP dnp sty duodisxd 10
PUdIXD 100 evs udnuud o1 ypa3sald Jo soneMdAR Aue ‘Fullm U1 321BR IR MIIYIO IINOLIOH PUR IDPUN] S}
TUDAIR S1 DO dY) LIy
QDG A POLIDE AUPB-OF UL INP UAYT 10U 10 IDWIAMW IUAWINIBUL AIINDdG s1yl 4G PAINnds st Avd 01 30 Aadod g g
101832 10 AKIDS 01 5pP2)Hd0 DY IST AV IIPUD' | SPIIN0OIS IJURINSUT ] 130N LBUL J2PUD' ] UL “WHR]D ¥ DJNdN ) PaIy o
SUY I35 DDUNINNUT 379 IBY) JIPUD'] WOLE 20U ¢ SALD (O IYNM JIMSUR 10U S0P 10 "AUXI0IG DI SUOIIRYE JIMOLI0H
3 mosiof 01 plad ssSone SO 1M TONg UAY) 10U JO JIYIDYA IUDILNIISUY AILENDIG SIYE AQ PAIndIs st 5 oY) 03 parjdde
3G RS SPIDDOIT DUMINKL 12 DIUISSI] K PIHOM AJINDS $ IIPUIT] SO QISR IEMULIONOID JOU N1 IS SO UONRIOA
U J] "PIUINED} JOU I AJINDUS $OAPLDT PUB IQISTED} APEDHUOVOIS 51 N18das SO GOIREICINII 3Y1 11 ‘padewep Luadosg gl o
I 30 UOHRIOIII ) P g L3ys SpaasoLd AURINSIY ‘Buljim Ul 33188 ASIMIYIO JIMOLIOF] PUT 1IPUD ) sedjU()
SIOMOMIOR A Afhuoad Jpwt Jou J1 ssO( JO jooad AR AL JIPUD] CIAPUAT] Due
J20530D DURINSUY DY) O1 IDNOU KRUCI 348 (UYs 10MOL0YH 'SS0] JO IAAD Y] U] “$IDUOU [PADUM pur staniad pred o
$ida23d (|1 pUD' 01 SR Ao Jugs LMOLI0F *$210Da1 SIPUDT I sfBMIULa PUE saod ay) ploy o) IR DY) daey jpegs
JOPUA] “asNUPD BUFLOW PIVPURES € IPOIOIY ZEys PUR JAPUY | O] JJGRIIIIIT DG Jus SIMMDL PUL sIDIOE IDIRINSU [\
PP
KIGRuosuaIIn ) J0U RYs O [RACIAAR 533741571 01 130[QNS J2MOLIOE A UIOUD 3 1y sdurInsit ayl Suipiaosd 11>
ARMINSUY N . <3NDIL 2OPUD | MY SPOLIME YD STpnm SIUNOWUR JYI LY PRUFMIUETLL 3 (s 2MA2INSWE ML) U sannhas
JDPUY ] YMYM JOJ SPARZIL D0 AUE R | 2ERIDACD ZALUDIXD,, MIFAY U UIGHIM DIPNREMIL SPIRZEY 311y £ ssOp Ui pasnsa
AL2dOLG YT U0 P2I3Id $2)ed1aY 10 BUNSIXS MOU JUNIA0IAILE Sy d3aY ([P DMLY CIJUNINAU] PIBTRE] ¢
BOUJO AT ) o Lep
O UREHA 2A0QH 112I0] 128 SUOPDE I} JO DIOW JO DU IY R SO UG ) KPS (IS JIMOUIOH UM 25 B4 Inudap dhou v
JaMI08] AR LR 12PUR°| IIBIUNSISUE KIINDOG SIYY 13A0 /00! MIBIT AR YYAs BAI] & 0) DAIGNS S AUSC g YT O 1
AUR U SQUNLIIBP JDPUDY J} CINAUINGISHY AIPNODG SHID 01 U971 RUPBUIPIOQIS JaPUD ] () A101RIsHs UauRIRY iy un)
Y1 JO 1PIOY AP W) s (3] 10 Addoad Yt Jo Lurd AUR L0 30N3aI0) I U] MY O JUDLIIVIUD I 1AL Oy
DMHIO HONIAO 8 10pUX | 21 U INM STUINII0IU JuED] *U) UM YL L0 Y USUINIOPUD ISUIRER APUIP J0 G VI IY) I POOR
W SIRNON () LPUY | 03 dqeIdanie Jduumt B Wl NN Y AG PRING WNESIQo Ayt Ju uamAd My 0) AUl Ul saase
(B) LAMOLIOY SEIPUN JUAINISUY KIINDG SIYL 1040 K1uoud s gaiga Lot Aue alavysip Apdiaosd pngs 1amod104)
SuauArd a1 BUDUIPIAS
N0 10pud | 03 ysing ARAWod JIys 123m001080 ANDdP sudtind Wy Nt 23wasog J1 ydeaesed sng 3apun paxd
M} O) SO JO $2OOU {e SPpUd ] ) Ystuang Sjidwioad Jrys I3MOLoH T IuALAYE PIMO BONMXE JE OF AP M uo
watg Kid ey monog) 000wy u pled Jou J1 o 7 ydiafeied @ papand sy agr w suonurRiqo »aip snd e
dMOISOE AU §1 05U PUNOIB IO sJuMUSed PIOYISEIL PUT IUMLIITUY L1000 SIYT 25A0 K ILONIE UITIIE AR 4OIw A1sodo, |
YD 01 IQMNGUNY SUOPISOBIY PUL 2DULY *SIRIBYD 'SIUDLUISKILIE *saX ([0 Aud [[3ys (@ ROZLOg “suar] salawy)  Cp
anp ndpupd o3 IS PUR IBP IS 01 YURO} T YERIERIBD 13PUn IGUATEY SUNOWE O3 PIRL DION A
Japun anp $oRIBYD WANUARUDHT ©) "PUODIS 2DJON Y 12PUN INP SIRIBYD I o1 “ieay (PO da ey T pue | sydinasvard
PUN 1pud |} AQ PARDIL sIUAOARd ([ *ISIAMIIYIO AIa0ad sy SpENIdAB SEOJU () CNINLAN 4 o vopsyddy ¢
USUNDEUG ARG syl G PIIHDIS 1INy HYE sutmRe pud Lo BoReddUs jo aun)
Y)W 1apUd | AQ PIRY Spun g Aue *aapua] Aq uoiisinbon si 10 A13d01d Ayl Jo i A 01 01! SEaRpaN ey 10w
O AJAde (s 20pud ] C1OpUN] Ag PaAnhOE Jo plos s Suxiolg A1 6f ydeafesed sapun gf apud ;] g piay spun.g At
DM0LI0H 01 PURIM APAWOIT s JOPUI | IUAWNIBUL KIS SYYL A PRINDIS st e o Ny Uy oA uody)
PUN | A PaINDAL 81 MUDLAWS DI0W 10 JUO UL ADUNDYIP Ay O AN O AJUSSIIN JuranDe Sue WPUD |
01 A (IBUS JIMOIIOL NP UdYM SIBIN MOId Y1 Sed o) WWDYINS JOU 81 IBPUI'T AQ PIMY SPUNJ DY JO JUDOW® Ay 1}
PRI O SIIAUARD AHNDUDI UOQ 1OMOLI0E) O3 PIIPAID 1O IIMOSIOH of predas Afhwosd 1aid 'uondo s 1amonoy ay
NS SAIDXD DU ‘NP UMM SIIN MOLIEI AYT A8 OF PAINDIL JUNOWE T PRAXED LS *SIUSH MOIRD I O s AP M
JOKL quAnd spung jo supwidrd Kvoul aaming e 10y1aBas apuay £q poy SPUTLY M o Junde s g
BUNNSUL LINDOG SH{T AG PN SN YT JOJ AN [BUGIHPPE w DIANIY DIT SPUNLE ST IPRUE U
SPUNL 22 01 HQIP LIRD YMYM 10) a5odand Y PUR SPUILY 341 OF $UGIP PUB TIP3 RULWOYS SPURLE ST 1O BUIUBGIR eniae
e A Ioynm UaMosIog 01 IMB IS 9pUX'] spug SY1 U0 STUILIED 0 13O KU 3awmostog Sd 0F paambas g
Jou ey Jopudty plud 2g o) 13201t 523N M) JGEatIAdE 10 IPEW St UIWAIARE UL S8DULY APUNY 1 Bo pied g e
15240301 gy Bupiaas ur a3l ABW I2PUD' ] PO 1IMOLI0F] DU BUIPAdA KT 3y) JO sovodnd 30) DRIV ¢ aG IOU RIS 2341
Aupiodds xin JuapuaAdPUL UR 1Y 1300 21 Aird 0) KLU ATLNDOG $TYI OIUT BULIDIED & 12601101 YR HORIIMIOS UL 1DPUA | YY)
PIESISS IFIVYD v ORIBYD ¥ oS I 01 2APUIT] SN wep dquadde puv SpUN { AU UO 182130 Jmosogy ssed sapuds
SEIUN NUWDH MO D) BIAJLIAA JO unodde s Buizdpruy ‘spung ai Butkidde pue SBuiploy aog agiegs jon Aer sapua
"SIRT) MOIOND Y1 A OF Sprngg oy Apddu JIpgs JOPUD | (UODNIEEUL UR JONS 51 I20UD ) |1 20PUD | BUpnodus) £ouate e o
(R12P3) 1 AQ PIDILIRNG SO PIISUL AR YIIYM JO SHINOIDE SO s3OAIP IYN UNHISUL GR 1 PRY 3 s spun.g sy
“SUIN ML) HOHG O sHQPWNN JpQueosedy pun ey i ny
JO SIERG 24) UO NP SPUILT DY) JIRUINSS AW 3OPUDTL | "SIUAN MOUISD,, PIJED JIR sULAIL IS ] "AUR §1 slaniudad oxnvansn
afeBuowW 48K (P) pur siuajaad SuvInsuy prosey Suak (5) LAuw j Auaxdog Yl uo Sjuag PUNOIF 10 SJumuLed POy
APRIA (q) UNUBASU]L NG SIYL JOAG ANIOLIT MBNE AULU A STUILUREINGE PUE SOXBL 1014 (1)) 10 D w)- 00 0 [rnba
(LEpuncg,,) wns o 'y ur pied st S1I0N Y41 (HUN CNON JY) 1IPUN NP e sjuatiind SInoWw Aep s uo DPUdY oy and
HeYs om0 IO’} AG IPAIRM UM & O) 10 me| dgentidde O 132{QNS “SBINSUE PUB sAN] 10 SpUNG T
TMON A1 sopun dnp saNIYd e pur udUARdIId AUE PUR 0N ) AQ POIVIPIAD IGIP {1 U0 1IN pUE (O (LSRN
41 anp udym Ledd £ hncad ([rys 19M0LI0H ‘B U] PR JISLINSLG {INAIINI] PUE [RdUP 10 JuMuieg )

l b :ro"u mﬂ“t""ﬁ'“"’“” JPUFT PUN PMOUIOH SINVNHAOD INHOLING)




UNOPTICTAMTDRY | 77

THIS CONDOMINIUM RIDER Is made this 25TH dsy ot JUNE ,1990 ,
and is ingorporated into and shall be deemed to amend and supplemant the Mortgage, Dead of Trust or Sssurity Deed (the

“Security Inatrumant®) of the same date givan by the undersigned {the "Borrower®) to seeure Borrower’s Note to
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

{the *Lendern
of the same date and covering the Property described In the Becurity instrument and located ot

1500 ROBIN CIRCLE-UNIT 322, HOFFMAN ESTATES, ILLINOIS 60194
(Property Address)
The Property Includes a unit in, together with an undivided interest In the common slements of, a sondominium projest

known as: MOON LAKE

N of Condominl Projest)
{the “Condominlum Project”). If the owners association or other entity which asots for the Condominlum Project (the
“Ownaers Assoclation®) holds title to property for the benefit or use of its members or sharshoiders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benelits of Borrower’s interest.

CZNDOMINIUM COVENANTS. In addition to the covenants and agreements made In the Security Instrument,
Borrower and Lenrer further covenant and agres ss fuliows:

A. Condo .\inium Obligstions. Borrower shall perform all of Borrower’s abligations under the Condominium Project’s
Constituent Docume:*s, The “Constituent Documents” are the: (I} Daclaratic.: or any other dacument which crestes the
Conduininium Projeo’, 1)) by~laws; (i} code of regulations; and {iv) other equivalent documaents. Barrower shall promptly
pay, when due, all dusz a2 sssessments imposed pursuant to the Constituent Documents.

8. Haxerd Inswanrs.So long as the Owners Assoclation maintains, with a generally acoepted insuranes earrier, »
“master” or "blanket” policy ~r the Condominium Project which is setisfaotory t.. Lender and which provides Insuranee
coverage In the amounts, 10! th, periods, and against the hazarde Lender requires, including fire and haazards insluded
within the term "extended covei 3¢s.” then:

) Lender waives \ise pro~ision in Uniform Covenant 2 for the monthly payment to Lender of one-twslfth of
the yearly premium Instaliments for hoze d insurance on the Property; and

(i) Borrowaer’'a obligation v.der Unitorm Covansnt 8 to maintain hazard insurance soverage on tha Property is
deamed satisfied to the extent that the requ'red 10verage is provided by the Owners Asaoociation polisy.

Borrowaer shall give Lender prompt nolles ! any lapse in required hazard Insurance coverage.

In the event of a distribution of haxard inrurance procaads in lleu of restoration or repair foliowing a loss to the
Property. whether to the unit or to common slements 20y proceeds payable to Borrower are hereby assigned and ahall be
paid to Lender for application to the sums secured by =c-Sacurity instrument, with any excess paid to Borrower.

C. Pubtlic Liability Insurance. Borrower shall {ake ~ush actions ss may be ressonable to insure that the Ownaers
Assoclation maintains a8 public Habllty insurance poiloy acciptabie in form, smount, snd extent of soverage to Lender.

D. Condemnation. The procesds of any award or clain ror damages, direct or consequantisl, payable to Borrower In
connaction with any condemnation or other taking of all ur anyp7¢t of the Praperty, whether of the unit or of the sommon
elements, or for any conveysnde in llsu of condemnation, are hoz2 o) assigned and shall be paid to Lender. S8uch prosseds
shall be applied by Lender to the sums securad hy the Security Instrumun’ as provided in Uniform Covenant 9.

€. Lender’'s Prior Consent. Borrower shsll not, axcept alfte: notice to Lender and with Lender's prior written
consent, aither partition or subdivide the Property or consent to:

{H the abandonment or termination of the Condominium Prc jast exocept for asbandonment or termination
required by law in the case of substantial destruction by fire or other casusti. o7 in the case of s taking by sondemnation
or eminent domain;

(i)l  sny smandment to any provision of tho Constituent Doocumaent; |i th.e piovislon Is tor the express benetit

of Lender:
(i) termination of professionsl managemaent and assumption of selt ~manugerwunt of the Owners Assacistion;

or

{iv) any action which would have tha sffect of randering the public liabllity Insur.nca coverage maintained by

the Ownors Association unacceptable to Lender.
F. Remaedies. It Borrower does not pay condominium dues and asssssments when dus, thun .onder may pay them.
Any amounts disburaed by Lendsr under this paragraph F shall become additional debt of Borrower s7.0'<0d by the Beaurity
Instrument. Unless Borrower and Lender agree to other terms of payment, thess smounts shall bear Intar~2* from the date
uf disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender tuo Bo rc wver requesting

payment.

BY SIGNING BELOW. Borrower avcepts and agreas to the tarms and provisions contalned in this Condominium Rider.

- - R .
OCJ t}":d..-' \ﬁ')) {:,'\.H:.')l’ 4\ (Sesl)
ROBERT 8. ERICSON -Borcower

. ‘c\ .
,»x‘;_m %&MY\ ASesl)
RUTH ERICSON ~Borrower

(Beal)
-Borrower

{8ss))
-Borrower
{Sign Osiginal Only)

DP8 044
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{1 Year Treasury index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made thia __25THday of . _JUNE . 1990
and is incorporated Into and shall be deemed to amend and supplemeant the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument®) of the same date given by the undersigned {the "Borrower") to
secure Borrower's Adjustable Rate Note {the "Note®) to
THE TALMAN HOME FEDERAL -LOAN ASSOCIATI “Lender®)
of the same date and covering the property described in ths Secwrity Instrument and loceted at:

1500 ROBIN CIRCLE-UNIT 322, HOFFMAN ESTATES., ILLINQIS 60194

{(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THR AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL . COVENAMNTS. In addition to the covenants and agreements made In the Security
instrument, Becco'ver and Lander further covenant and agree as follows:

RA(T AV LY PAYMENT CHA
Tha Note provice? ror an Initial lntornt rate of 00 __ %. The Note provides for changes In
the interest rate anu %9 monthly payments, as follows:

02« IV PAYMENT-CHANGES ]

[_{A)Change Dates |
The interast rate | will pay muy change on the first day of . __ JULY 19..85.

and on that day every 12th r.ont> thereafter. Each date on which my interest rate couid change ls
called a *Change Date.”

[ (8] The Index |
Beginning with the first Change Date, o, Yiterest rate will be based on an index. The ‘Index® ia the
weekly average yield on United States | reasury securities adjustad to a constant maturity of 1
year, as made avallable by the Federnl Resr.ve Board. The most recent index figure avallable as
of the date 48 days before each Change Da.e is cailled the *Currant Index.*

if the Index ie no longer available, the Note Hoiwdar wlili choore a new index which is based upon
comparable information. The Note Holdaer wlill give'nra notice of this cholce.

{ {C)Caiculation of Changes |
Bcfore aach Change Date, the Note Holder wiil calculaio my »2w Interest rate by adding
EFQURTHS . percentege points
(__2.750 %) to the Curront indox. The Note Holder wili-iren round the resuit of this addition
to the nearest one-sighth of one percentage point (0.126%) " Subject to the limits stated in
Section 4(D} below, this rounded amount wlll be my new Interest rute untll the next Change Date.
Sl

The Note Holder will then determine the amount of the monthly paymsint that would be suffictentCs
to repay the unpaid principal that | am expected to owe at the Change Late-'n full on the maturity
date at my new Intereat rate In substantially equal payments. The result o’ thi» calculation will be
the new amount of my monthly payment.

[ (DYLimits on interest Rats Changes |
The interest rats | am required to pay at the first Change Date will not be greater ihin 12,000 %
oriess than .____8.000 _%. Thereatter, my interest rate will never be Increased o+ asecreased on
any single Change Date by more than two percentage points {2.0%} from the rate of interest | have
been paying for the preceding twelve months. My interest rete will never be greater than __

~-15.000 %

[[{E)Effective Date of Changes |
My new interest rate will bscome effectiva on ench Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until ths

amount of my monthly payment changes again.

[Py Notice of Changes )
The Note Holder will dellver or mall to me a notice of any changes In my Interest rate and the

amount of my monthly payment before the effective date uf any change. The notice will include
information required by law to be given me and also the title and telephone number of a parson
who will answer any question | may have regarding the notice.




A
R A BENEFICIAL INTEREST N SORROWER

1. Until Borrower's initial fixed Interest rate changes to sn adjustable interest rate under tie
terms stated In S8ection A above, Uniform Covenant 17 of the Security instrument shall be in effect
as follows:

Transfer of the Property or a Banaficial interast in Borrower. [If all or any part of the Property
or an interest In it is sold or transferrad (or If a beneficiat interest in Borrower (s sold or transferred
and Borrower is not a notural psrson) without Lender's prior written consent, Lender may, at its
option, require immediate payment in full of all sums sacured by this Security Instrument.

it Lender exercises this option, Lender shail give Borrower notlce of acceleration. The notice
shall providse a period of not less than 30 days from the date the notice is delivered or malled within
which Borrowsr must pay all sums secured by this Security instrument. (f Borrower falls to pay thece
sums prior to the expiration of this period, Lender may invoke any remedies permitted by thie
Security instrument without further notice or demand on Borrower.

2. When Borrower's Initial fixed Interest rate changss to an adjustable rate under the terms
stated in Sect'an 4 above, Uniform Covenant 17 of the Security Instrument contained in Section B8
above shall. cersze to he in effect, and the provisions of Uniform Covenasnt 17 of the Security
Instrument shall .o amended to read as follows:

Transfer of tre ~voperty or a Beneficlal interest in Borrower. If all or any part of the Property
or any interest ki '2 s eold or transferred (or if @ bensfiolal interest In Borrower is sold or
transferred and Borrowe . Is not a natural person} without Lender's prior written consent, Lender
may, at its option, requive .wmediate payment In full of off slsns settred by this Sacurity Inatrument.
However, this option shali 7% be exercised by Lender if exercisa Is prohibitad by federal law as of
the date of this Security inatrment. Lender also shail not exerclss this option if: (s} Borrower
anusss to be submitted to Lents: ‘‘dormation required by Lender to eveluate the intended transferee
as if & new losn were being made ‘o tiw transferes; and b} Lender remsonably determines that
Lender's security will not be Impairsd Ly the loan assumption and that the risk of a breach of any
covenant or agreement In this Sscurh; Vaatrument is acceptabie to Lender.

To the extent permitted by appiicable tsv. Lender may charge a reasonsbie fee as a condition to
Lender's consent to the ioan assumption.’ wendsr aleo may require the transferes to sign an
assumption agreemsnt that is acosptable to Lenusy and that obligates the transferse to keep all the
promises and agresments made in the Note and in this Seourity iInstrument. Borrower will continue
to be obligated under the Note and this Securit’ Instrument unless Laender relesases Borrower in

writing.

It Lender axercisas the option to require immediate 7»,ment in full, Lender shall give Borrower
notice of acceleration. Tha notice shall provide a period Of not less than 30 daye from the date the
notice is delivered or malisd within which Borrower must pav s sums secured by this Security
instrument. i Borrower falis to pay thess sume prior to the ixpl-stion of this period, Lender may
moko any remedies pesrmitted by this Sscurity instrument wiiiicot further notice or demand on

rower.

BY SIGNING ‘BELOW, Borrowar accepts and agress to the terms and cotenants contained in this
Adjustable Rate Rider.

D. bnrcom

ROBERT 8. ERICSON

—

CHON




