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MORTGAGE

“Bm rnwer *). This ‘ic«.unty lnstrmm-nl is given to
QGIATION. i , which is orgunized and existing
nder (hc Iaws ol Iu.t" (NI T TI.S F.. AMERICA . and whose address is
RAonrae & Clatk Birants - GRls AO0. IIAGE BOBOD. . oo e e
Borrower owes Lender the brinsipal sum of SEVENTY SEVEN, THOUSAND F
Dollurs (U.S.5.2.7.400,00........... ). This debt is cvldcmed by Barrower's note

dited the same date as this Secirife Instrument (" Note™), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on T k=020 This Security Instrument
secures to Lender: (@) the repuymen! ol thc debt evidenced by the Note, with interest, and all renewals, exiensions und
maodifications; (b) the payment of ull Gilie: aums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and () the performancy S Borrower’s covensnts and agreements under this Security Instrument and
the Note. For this purpose, Borrower does | erehy mortgage, grant snd convey to Lender the following described property
10CBtEd N oo s o0 [ OO OO OO DU PO PP VORI .. County, llinois:

UNIT 1-13-71-LB1 IN THE ARLINGTON €.UB_ CONDCMINIUM AS DELINFATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REA) ESTATE:

THAT PART OF THE EAST 1/2 OF THE EAST 1/2 OF THE SOUTH WEST 1/4 AND PART OF THE SOUTH
EAST 1/4 OF SECTION 4, 'TOWNSHIP 42 NORTY, RANGF 11 EAST OF THE THIRD PRINCIPAL MERIDIAN,
WHICH SURVEY IS ATTACHED AS EXHIBIT "A" ™0 _THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 86245994 AND AS AMENDED PROM TIME TO TIME TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTERFEST IN 'THE COMMON ELEMENTS TW Z00K COUNTY, ILLINOIS.

PERMANENT TAX I.D), NUMBER 03-04-302-032-1276

which has the address of ....13Q4........ GANRURY., LQUHJ' verscssseresrorvoneeony oos MHEBLING

(Strent) [City]

THIROES oo v 60090, ... (“Property Address’);
[2p Code]

TOGETMER WITH all the improvements now or hercafler erected on the property, and all easements, rights,
uppurtensnces, rents, royalties, mineranl, oil and gas rights und profits, water rights and stock wnd all fixtures now or
herenfter a purt of the property. All replacements and additions shull adso be covered by this Security Instrament. All of the
foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed snd has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, cxeept for encumbrances of record.
Borrower wusrants and will defend generully the title 10 the Property nguinst all claims and demands, subject to any
encumbrances af record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationul use and non-uniform covenants with
limited variations by jurisdiction to constitute u uniform security instrument covering real property.

JILLINDIS-—single  Family—FNMA /FHLMC UNIFORM INSTRUMENT form 3014 12/83
4TS SAF SYBTRMS :’i:b Nﬁﬁ:




po Sl e Bt ST R T JURPT P
iR 4 2 L d R\l 41 L e S R ) o

\, .
1w,

oo assos s el spCY Tl | | Lo DAYt o s

anqug AIvIoN
Tax3 uoisstwwod An

caigliso sendxd ¢ ]
HIOMTY 30 uvis Yﬁlw’aﬂ_d nN'l’]Ouo
LUTIRIEITITFNY

Ay ‘2ys *ay)
‘Y140) 138 UJ2IMY) AN pur e0dINd OYI JO) TEIUIIISUL PIBF PINSIND gt T
Oy ‘oY ny}
18Y) PUR PSP PUY 1D8 LITIUN|OA PUN 225) #Q O JUMHBRIBUE Ples PIEPHMOUNTE PUN ‘JUVL PIINIIXD Ay
“uswiniu) S1108210) aY) JO SIVCIUOD 3y} JO PAULICJU) BuIaq ‘Oym (FIIONST 3yl 3G 91 U G} PIACII 1O UMOUY (2IV) 3l pUR 2 310)aq
pascadde Ayreuosiad BOTIBOVE V' “WIIRACHDS *J UIVNOQ ~
18t £J}1323 AQaI9Y Op *91BIS PUR £JUNOD PIVS J0J DU U} Mg AISION B ¢ AE[\-‘ N

I 75
16222668 Nvod

9509_9 R ko RLTOT JNNOW
' nr:\,‘-)i?;ﬁi'f;:»;.}-': 5wy }.‘:“? '
) WRYER 1030 ~c :
& . MAeLlld NS O IV O
NesSy NV SOUNIAYS ‘WHHG‘%: 1130

———— ]

@ Z11 X048 S¥aquodas
[Wowdpuseusy 04 Uy 744 ey seody)

TAANACHDS. .\ 0. GTYROG. .
P

3 YA POPIOSSS PIE SBMOLIOG £Q D8/P YD (£)13P1s AUT U1 PUN JUIINIISU]
ANo9g SIYI Uy PAUIBIUOD SIUBUIACD Puv SUNIl M1 01 weasle pus HdI0ON BALIA ‘MOIRE ONINDIS AH

4AQIY ZOVOLNOK NVO1 UAZIIMOWV MVAA O€ Sivd UaX1d WViA § (Ap10ads] (spaio [
’ Jopiy 1owdopeanq 1up) peurety (] 3pry Wwaw ey porenpup [

(op] sppy Apweyg p-7 (] opyy woupsopuo) ] oy arey v stanfpy [}
f(ss)wos mqeondda ~o=0y] Juswnsy)
Aanodg siys jo wud ¥ 2u8m (S)AOPM 3] J) o8 JuDwMIIeU| AILNSeg W JO NUMNAIEE PUR SHUNUIACD it Judwaddns
PUY puotuE [{rys Pue OJU) P2IBICAIOIUT I (JEYS JSPY JOUE LIUe JO SINOMSNITS P SISUNNA0D a1 IUSWNIN U} (INIeE siy)

UM 13419801 PIPI0III PUB IPMOIIOE A( PIINIINS JIE CISPLE SIS SO BUO §] PINDRIINGY L1sn505 syl O) 40PN €T

g "Autadosg ayi ur nopdusand peasawioy Jo YR [V SPATSA SSMOLIOE 'PUSINGWOL] JO IS4, ‘TT
“S1500 UOLINPI000I KUt Kud [[iNgS SBM00000 SPACUION O 28IWYD INGYIIM JUBWINRI L)

L1409y sy 9883[3 fjuys JIpuF] ‘wawnnsul LAHUnoeg syl £q PEINSIE MERT Iy J0 hemied uod) ‘seween ‘17
UBNIIRU] L1008 Syl 4G PAINOIS NUNT JY] 0 BN PUT “B08] KAMLIOHE JGELOSED] PUE SPUOQ ¥ JIAIII)
uo SWINERIY '$33) $,39412304 '01 PRIIULY] 10U 1NG ‘Bupnau ‘SIUST JO UBONOeOY puw Ausdasg Ay ) Judwateurw JO SEND
a3 jo ;waiwd 0) My PI1dde 3q JeYs 13412333 Y} 30 JOPUT Aq PIIOS{IOD S1USE Auy -anp 1ved 50y, Sutpniput Lisadoag ayy
JU $1U32 3Y3 1544102 0) pur Aadosg 3y afeuww puw Jo uoissassod anet “‘uodn 393U OF PRNNUI 2q [(EYs (Jaatax) paptiodde
Anmoipn( 4q Jo ale £q ‘uossad vy) sapuag ‘afEs jrpn{ Sutmojo} vopdwapos jo powad Lur jo uoneadxa 3y o} soud

awys Auw ju pus £143dodf ay) Jo JuawopuEqE 10 ¢] YduesBuied Jopun uONIRION UOd() "HOIISINEO ] U} JepUr] OF
‘SIVPLAS O1IJ1 JO FIN0S PEE §08] SLOULCLIE HGENONESS ‘0] POIYE 10U INQ
‘Bugpnidu) ‘61 ydusBuaud spy) u) papracsd sI[pames o) Buinsind uj POL/NIE) SOSUSAXS SI¥ 13610 O} PIIIIUS 3G 1[BYS Jopud)
"Buipesd0Id [BIPNf Aq JUMLNIISU] AHINIIG TN S90J20S0) LUW PUS PUBIIOR SMGLINJ IROYIIM JuBMNIISE] L1)JN33S Sy
AQ PoIndas muny ({8 j0 [{n) U} TURLARE J1Ejpwm] 22)nbes Avw vopd0 B3] 1S JUPSY POV MY U| PIYISIET AP Wi 330)8q
40 UO PIIND JOU §) JNNISP YD J] VINN0IIII0) DUV UOHEIN(SINE O} JSM0LI0M JO SOUGPIP JBYIO AUT 20 JHEISP & JO 3JudINNS
*uoY Ay} Bupaadusd 8aNN0|3310} I3 U) 1I98E8 O) JYB|S SYI PUS SONEIBIEIIN JBNIN MIMGWN OF B 3Y) JO JSMOLIOE WIC)E)
JOMIN) JiBys 3d10u IR, £33adoag Y Jo I1ee puw Buipesdosd (uopul £ SINSS(30505 JuBMTINU] (IINIBE IR AQ PRIRIDE
VLUNE BY) SO GOJINIIEE0IE LY JNETI LB 23110u Sy w] pogrdeds 2P S 52000 M0 WO %) 8203 0] N[N} 1Y) (P) PuS
1Paand 3q 3N JNEZIP Y YDIYM £q "Som0isng] O We4ER 8 501300 SY) MEP ) B OC YUY} 899} JOU ‘N1NP ¥ (I) NINp
943 840> 0) Poaindaa wopIIw Byl () Hlawep ag) (v) 1AzDede [(TOYE SHRNE BLL, YSUMAINIS 20pjs0xd uB) aEdNdde sesren
L1 pus ¢y sudusfvand 20pun uc|insejeddw o3 10538 10U J0R) JeOWRIISW] SINANENE WY F IPPIESIEN 30 HWUSA0D L¥V JO YIRSy

sasmoarog Buinc|io} GOJWID[EIIE 0) J0jad JONTIISQ W NN WY Npay) ‘Ppemey wopsieny ‘gl

BMO)J0) V¢ 3048W DU LUBUSAOD J8Y1ING SPPURFY PV IBALIIOE SLNYNTAOGD WEOFINN NON




UNOFFICIAL COPY

If Lepder required mortgage insurance us a condition of making the loan secured by tkis Security Instrument,
Borrower shall puy the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection speciflying reasonable cause for the inspection.

9. Condemnation., The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other tuking of uny part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of u total taking of the Property, the proceeds shull be npplied to the sums secured by this Security
Instrument, whether or not then due, with any =xcess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Inatrument shall be reduced by
the mimount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the tuking, divided by (b) the fair market value of the Property immediately before the taking. Any bulance shall be
patd to Borrower.

if the Property is abandoned by Borcower, or if, after notice by Lender to Borrower that the condemnor offers o
make un award orasttle a claim for damages, Borrower fails to respond to Lender within 30 days after the dute the notice is
gtven, Lender isautborized to collect and apply the proceeds, at its option, either to restoration or repair of the Propesty or
to the sums secured b this Security Instrument, whether or not then due.

Unless Lenuerand Borrower otherwise ngree in writing, any application of proceeds to principal shall not extend or
postpone the due date.o t':2 monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Mot Releascd; Forbearance By Lender Not a Walver. Extension of the time for payment or
moditication of amortization Hf the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nGi operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required te’commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify aino tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'sauccessors in interest. Any forbearance by Lender in exercising any right or remiedy
sha!l not be a waiver of or preclude the excriise of any right or remedy.

11. Successors and Assigns Bouvid; Jeint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef ¢ the successors and assigns of l.ender and Borrower, subject to the provisions
of puragraph 17. Borrower's covenants and agrecments shall be joint and several. Any Borrower who co-signs this Security
Instrumeat but does not execute the Note: (a) it co-signing this Security Instrument only to mortgage, grant and convey
that Horrower's interest in the Property under the terms oF this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and {<)aerces that Lender and any other Borrower may ngree (o extend,
modify, forbear or make any accommodations with regard to the termy of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges, If the loan secured by this Security Instrument is subject 10 n law which sets mazimnum loan
charges, and that law is finally interpreied so that the intefest or other loan charges collected or to be collected in
connection with the loan exceed the permitted litnits, then: (uy 4ny such loun chirge shall be reduced by the amount
necessary o reduce the charge o the permitted limit; and (b) any saris already collected from Borrower which exceeded
permitted limits wiil be refunded to Borrower. Lender may choose to/make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. It a refund ed aces principal, the reduction will be treated as a
partinl prepayment without any prepayment charge under the Note.

13. Legislation Affecting l.ender’s Rights, If enactment or expi‘aticn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accoriing to its terms, Lender, at its option,
may require immediate payment in {ull of all sums secured by this Security Incirument and may invoke ary remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the stiepa snecified in the second paragraph of
paragraph 17,

14, Notices. Any notice 1o Borrower provided for in this Security Instrument sl all‘oe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nitice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notics to J.ender shall be given by
Arst class mail to Lender's address stated hercin or any other address Lender designates by notict to 2Yorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendor vara given as provided
in this paragraph.

15. Governing Law: Severabillty. This Sccurity Instrument shall be governed by federal law 4p-! the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security ‘nsirument or the
Note conflicts with applicable law, such conflict shall not affect other pravisions of this Security lnstrumei or the Note
which can be given effect without the: conflicting provision. To this end the provisions of this Security Instrument and the
Note ure declared to be severable.

16. Borrower's Copy. Horrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Tranifer of the Property or & Beaeficial Intesrest in Borrower. If ail or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person} without Lender’s prior writt :n consent, Lender may, at its option, require immediate payment in full of al} sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by
federal law as of the date of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the natice is delivered or mailed within which Borrower must pay all sums sccured by
thes Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedivs permiticd by this Security Ii strument without further notice or demand on Borrower.

18, Horrower's Right to Reinstate.  1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlicr of: (8} § davs (or such other period as
upplicuble law may specity for reinstiutement) betore sate of the Property pursuant (o any power of sale contained in this
Security Instrument; or (b) entry of » judgment enforcing this Security Instrument. Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of ary other covenants or ngreements; (c) pays nll expenses incurred in enforcing this
Sccurity Instrument, including, but r.ot limited to, reasonable attorneys’ fees; and (d) 1akes such action as Lender may
ressonubly require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument ar d the obligations secured hercby shall remain fully effective as if no acceleration had
occurred. However, this right to reinsiate shall not upply in the cose of acceleration under paragraphs 3 or 17,
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THIS CONDOMINIUM RIDER is made this o " of ... . ooty 1990
and is incorporated into and shall be dzemed to nmend and supplement the Murluuuc, Deed of Trust or Security Deed (the

"S‘b't’r'.'ﬁ 'Pﬁﬁ‘é’&i‘f'éﬂ(}'{‘wﬁ“iﬂ'ﬂ LeB«R“ hXé%mew(' (tl.w “Borrower') to secure Borrower's Note to

e v (UHE T Lender’)

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:  ARLINGTON CLUB

1 Eandominiam Project)
{the “Condominium Project”). If the owners association or other entity which ncts for the Condominium Projecy (the
“Owners Association™) holds title to property for the benefit or use of its members or sharcholders, the Propesty also
includes Borrower's inlerest in the Ow ers Associntion and the uses, proceeds and benetits of Borrower's interest.

CONDOMINIUM COVENANTS, [n addiion to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenan: and agree as follows:

A. Condeininium Obligations. Borrower shall perform atl of Borrower's obligstions under the Condomimium
Project’s Constituent 2ocuments, The “Constituent Documents’ wre the: (i) Declaration or any other document which
creates the Condominpiny Project; (i) oy -laws; (iii) code of regulutions; and (iv) other equivalent documents. Borrower shall
promptiy pay, when duc/ i dues and i ssessments imposed pursaant to the Constituent Docunients.

B. Hazard Insuzance So long as the Owners Associantion maintains, with a generally uccepted insurance carrier,
“master' or “blanket” policy o the Condomisium Project which is satisfactory to Lender and which provides insurunce
coverage in the wmounts, for the rar ods, and against the hazards Lender requires, including fire and hozards included
within the term “extended coverage, " _hen:

() Lender waives Gic provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instullments for hodard ivsurance on the Property; and

(it} Borrower's obligation weder Uniform Covennnt S to maintain hazard insuriance covernge on the Property
is devmed satisfied to the extent that the required coveruge is provided by the Owners Association policy.

Borrower shall give Lender prempt notiee ofany lupse in required hazard insurance coverage.

In the event of u distribution of hazard ihsvrance proseeds in licu of restoration or repair following u loss wo the
Property, whether to the unit or 10 cc mmon elemernis, iy proceeds payable to Borrower ure hereby assigned and shall be
paid to Lender for upplication to the sums secured by vz Szeurity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall tuke »:ch actions ns may be ressonable 1o insure that the Owners
Association maintains a public linbilits insurance policy acedptatle in forin, nmount, and catent of coverage to Lender,

D. Condemnation. The procecds of uny awaurd or clan Fardamages, direct or consequential, payable 10 Borrower in
connection with any condemnation o1 other tuking of all or any.pary of the Property, whether of the unit or of the conunon
clements, or for any conveyance in licu of condemnation, ure herchy gssigned and shall be paid to Lender. Such proceeds
shali be applied by Lender to the sums secured by the Security Instrurien: as provided in Uniforn: Covenant 9.

K. Lender's Prior Consent. dorrower shall not, except after rot've to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

() the abundonment or termination of the Condominium Projcct, vxcept for abandonment or terminntion
required by law in the case of substantinl destruction by fire or other casualty Goin e case of a tuking by condemuation or
eminent domain;

(i1) any amendment to uny provision of the Constituent Documents if the Jizovision is for the express benefit of
Lender,

(i) termination of protessional management and assumption of seif-managemesst of the Owners Association,
or

(iv) any action which would have the effect of rendering the public liability insurar e Covernge maintained by
the Owners Association unaceeptable to Lender.

F. Remedies. If Borrower do2s not pay condominium dues and assessments when due, then Lei@er may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower séeired by the Security
Instrument. Unless Borrower and Lender agree to othier terms of payment, these amounts shall beur interist from the date of
disbursement at the Note rate and she 1l be payuble. with interest, upon notice trom Lender to Borrower requesting ppyment.

By SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this Condominium Rider.

ZN

Is&al)
TOwWe/!
DONALD C. SCHOENFELD

eree e et ierer e e bt tr e e nraais SUPTTROPOTRI _KSSeM)

rrOvwar

MULTISTATE CONDOMINIUM RIDER-—Smgle Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3140 12/83
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FIVE YEAR FIXED RATE
THIRTY YEAR AMORTIZED LOAN
MORTGAGE RIDER

THIS MORTGAGE RIDER s nocte this - VTH  day of ___MAY .. ey 1D Q0 und s

mcorparated into and shali be decmed to wmend anl supplement the Mmlunm 2 Deend of Trust or Sec usity Doed (the "Security
Toatsumemt”™) af the same dute given by the undasigned (the "Borrowers™) 1o aecure Boprower's Five \uur Ficod Rate Thiny
Yeur Amoctized Loan Note (the *Not<") 10 BELL FEDERAL SAVINGS AND LOAN ASSOCIATION (the *Lander™ of the

s date and covering the property dencribed in the Security bsstroment and located m:

1506 .  CANBURY COURT., WHEBLING, IL 60020

WY Al ey

THE NOTE CONTAINS I'I{(I\’iﬂl()Nh’ ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMEN'L

Additionasl Covezsnnta, Inaddition 1o the covenants and agreements made in the Security lnstiament, Borrower o

bender further covenapand agree as follows:

A

INTEREST RATE AN MONTHLY PAYMENT CHANGES
The Note provides for aanizinl interest rate of (92250 . The Note provides for changes in the interest rte and
the monthly payments, as folliws:

INTEREST RATE AND MON'TELY PAYMENT CHANGES

(A) Change Dates
ULY 5
Tive interest rate Twill pay miny chawmge s the fimt day of . Z2700 e 19 2T b o than

day every sixtieth month thereafier ©ach date on whie h my ml--n-»l rate conld a'hmma- in calied a "Change Date ™
(B) The Index

Beginning with the first Chaogge Date, myviiviedest rate will he based on an Index. The most vecent bivdex tigare

wvailuble us of the dute 45 dinys belore each Cninge Date is called the *Corrent Index.™ The *lndex” in the monthly

average yield os actively taded insnes of United Sates Treasury securitien adyusted 1o a conmtant maturity of five

vears as tuide availuble by the Fedead Reseeve,

If the Index is no longers aveiluble, the Note Holdel widb choose a new index which is based upon compurable
information. The Note Holder will give me notice of thic ceire,

Caleulution of Changes

Betore cuch Change Date, the Note Holder will calvulate my oiws interest rate by adding . -
percemtage pointa (. 2000 %) 1o the Guerent Index, The Nave Holdor will then vound the result of tlnn mlclmon
to the nearest ane-eighth of one percemtage point (0,125% ). This roinded nmount will be my new interest rte antil

the next Change Date.

10 00
The imerest rate on this loan will never excesed . 14,500 prreent per anoeam.

The Note Holder will then determine the amount ol the monthly payment that westd e sulficient o vepay the unpaid

principal that 1 am expected o awe a the Change Date i full on the matul lly date at my new interest nde in -

substaatiodly cqual puymenis
Fifective Date of Changes
Ay new interest rte will become effective on each Chaoge Date, T will pay the amount o1 2oy, sew monthly payment
beginming on the fiest monthly payment date alier the Change Date antil the wmount of my montoly paymem changes
again,

) Naotice of Chunges
The Note Holider will deliver or muol to e a notice of any changes in my interest eate and the mmount of nry monthly

prsy nenst before the effective date of iy change. The notice will inelide information required by law 1o he given me
aned also the tithe and tedephone number ol o person who will answer any guestion Emay have regarding the notice.

ADDETUHONAL NON-UNIFORM COVENANTS. In addition (o the covenants and agreements made in the Security

Instrument, Bortower and Lender turther covenant and agree as follows:

24 ADDITIONAL INSURANCE, I the event thatany, cither or all of the undersigned Burrowees shall elect o secure
lite or disability inswance, o bath, or insarance of similar natare, inan amount, fonn and company aecepiable o
the Lender as additional secur 1y for the indebtedness hereby secured, the Borrowers agree to pay or provide for the
pavment ol all preminms on such insuvance policies; and further ageee that the Lender may advanee any premiams
e and pasyable on such insuranee poticies, and add the amount so advaneed in gayment of preminms as additional
debt secared hereby, with interest at the Note rate,

. RELEASE FEE. Notwithstanding Covenant 21 of the Security Tosteament 1o the contrary, this Security fnstrument
shall be released upon payment to the Leader of the indehtedness secured heseby, pussasnt to the tesms heveof and
the payment of its reasonable elease fee.

FIVE YEAR FINED RATE MORTGACE RIDER- - FIVE YEAR TREASURY HATE-—-5/80 (BFS&S.)
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260. ASSUMPTION POLICY. Notwithstanding Covenant 17 of ths Secunity lostrument, the Lender shall allow
assumption by a prospective purchaser of the propesty securing this lvsn provided that; (1) The termn of the Note amid
the Security Instrument are not otherwise in default, (2) The Lender shull huve the nght 1o approve or dirapprove the
ereditworthineas of any assuming party or partios and to deny assumpiion on the basis of luck of qualifications of the
assming party or pariies vider the Lender’s Joun underwriting stundacds. (3 In sny sad ul) evens, any Lender shall
huve the right to charge un assumption fee of the greater of $400.000r O¥E____ percen (2222 %) of the then
omstanding principal bulance of this loan, said assumption foe to be charged tu the extent allowed by ansreempted
applicable viste law.

27. STAFF ATTORNEYS' FEE. The termn “attorneys’ fees” shall include reasonuble fees churged by the Lender for
the nervices of gttorneys on it atuff.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenania contained in this Morigage Rides.

e _.mm_..}ﬁ?::ﬁ/‘Q- \ |Seal]

|Seal)

WARKOTTR




