MHEN RECORDED MAIL TO:
E SAVINGS of AMERICA
p P.O. BOX 7075
PASADENA, CALIFORNIA 91109-7076

UNOFFICIAL COmgam"

90310400 ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS.

Morigage and Assignment of Renta
ADJUSTABLE INTEREST RATE LOAN LOAN NO. 12119098

This Morigage, made this Z7th day of JUNE, 1990 , between
ESTEBAN CERVANTES AND MARIA T. CERVANTES, HUSBAND AND MWIFE

1860 REDWOOD AVENLE

hereln called BORROWER, whose address is
{number and atraet)

It 60103

HANOVER PoRIK
(zip code)

(city) (sfate)
.and

and HOME SAVINGS of AMEHIZA T A, a corporation hesein called LENDER, whose address is P.O. Box 7075, Paaadena,
Calfornia 91109-7075.

WITNESSETH: Borrowar hereby grants, /conwvays, morigages and warrants to Lender the real property legally described as

fo"ul?S:T Z0 BLOCK 10 OF HANOVER FARK FIRST ADDITION, BEING A SUBDIVISION OF THE NORTH 100
ACRES OF THE NORTHEAST 1/4 OF SECTION 34, TOMWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.

COMMONLY KNGWN AS 1860 REDWOOD AVENUE, ~ HANOVER PARK, IL. 40103

PTN: 06-36-204-020

Togather with gl Interest which Borrower now has or may heraaftar acquire in or to said property, and in anG 4o (£ all easements and rights

therato; and (b) all bulidings, structures, improvemenis, fixturas and appurtenances now v.f Foreafter placed thereon,
including, bul not limiled to, alt apparatus and equipment, whethar or nct physically affixad 1o the land or any builidng, used 1o provide or
supply alr-cooling, air-conditioning, heat, gas, water, light, powar, refrigeralion, vantilation, faundry, drying, dishwar nir g, parbage disposa!
or other services: and alt waste vent systams, antennas, pool equipmenl, window coverings, drapes and drapery ress carpeling and fioor
covering, awnings, rangas, ovens, water heators and attached cabinets; it being intended and agreed that such itn, be conclusively
deemed to be affixed 10 and to be part of tha real property that is conveyed hereby; and|c) all water and water rignts (whether ornot
appurienan!). Borrower agrees to execute and deafiver, from time to time, suchjurther insiruments ag may be raquested by Lender toconfirm
the lien of this Mortgage onh any such properties. The properties conveyed to Lender hereunder are hareinafter referred to as

ol way sppurtenant

“such property.”
The Borrowsr abecluiely and irrevocably grants, transters and assigns to Lender the renis, incoms, lssues, and profits of alt property

covered by thie Martgage.

FOR THE PURPOSE OF SECURING:
(1} Paymenl of the sumof$ 87,200.90 with intarest thereon, according to the terms of a promiasory

note of even date herewith and having a Final maturity date ot JULY 10, 20z0 made by Borrawer,
o to Lender or order, and ail modifications, extensions or renewals thereof. (2) Payment of such sums aa may be incurred, paid oul, or
ise be due to Lender, under any provision of this Mortgage and &l modifications, axtenslons of
ach agresment of Borrower contained herein or incorporated hereln by relerence or contalned in
an sacured hareby. (4) Performancs, if the loan secured heraby or any parl therec! Islfor

the purpose of constructing improvemsnts on such properly, of each provision or agrenmant ol Borrower contained in any building foan
agresment or other agreement between Rorrower and Lender relating to such properly. (5) The performance and keeping by Borrower of
each of the covenants and agreemants reduired 1o be kept and performed by Borrower pursuant to the tarms ol any lease and any and al!
other Instruments creating Borrower's intarest in or defining Borrower's right in respect to such property (8] Compliance by Borrower, with
each and every monetary provision to be performed by Borrower under any declaration of covenants, conditions and restrictions partaining
to such property or any declaratlon of condominium ownership and upon wrilten request of Lander, 1he enforcement by Bonower of any
covenant io pay maintenance or other charges, if the sama have not been paid or valid legal steps taken to enforce such payment witftin 90
days after such written raquest Is made. (7} At Lender's option, paymant!, with Interest thereon, of any other present or fulure indebtednass
o+ obligation of Borrower (or of any successor in intarest of Borrowes 1o such property) due to Lendaer, whather cranted diractly or acquired
by absoluts or contingent assignment, whether due or nol, whether otherwisa secured or nol, or whether existing at tha time of tho execu-
tion of this Mortgage or arising thareafler, the sxarcise of such option 1o be evidenced by a notice In writing to Borrower or any succassor in
Intergsi of Borrower. (8) Performance of 8)l agreements of Borrower to pay fees and charges to the Lender whether or not herein setiorth.
(8) Payment of charges, as allowed by law when such charges are made, for any siatement regarding the obligation secured

hereby.

payabl
advanced by Lender, or may otherw
renewals thereof. (3} Performance of &
any papers axecuted by Borrower relating to the lo
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(11} Prepayment Charge. Should any note or obligation secured hereby require Borrower Lo pay a fee in connection with tha prepayment of any
of tha indebledness secured hereby, 10 pay such fee to the aextenl permitted by applicable law, notwithsianding the lact that Borrowsr shall have
detauited in any obligation secured hereby and Lencler. by reason therecl, shall have declared all sums sacured hereby immediately due and payabie.

(12) Fallure of Borrower to Compily with Mortgaga. Should Borrowser fail to make any payment, or fali to do any act requited in this
Mortgagae, or fail to perform any obligation secured by lhis MortgagQe, or do any act Borrowar agreed not to do, Borrower shall ba in default
under this Mortgage. Lender, but without obligation so0 to do and wilhout notice to or demand upon Baorrower and without roleasing
Borrower f-om any chiigation hareof, and without contesting the validity or amount of the same, may. (s} pay or do the same in such manner
and to Yuch extent as it inay deem necessary o protact the security hereol, Lender being aulhorized 1o enter upon such properly 1or such
purposes; (B) pay, purchase, contast of compromise any ancumbrance, charge or lien, which tn Hs judgmaen! is or appears {o be prior os
superior hareto; amit (c) in exerclsing any such power pay necessary expenses. Borrower agrees to repay any amo+nt so expended on

dermand of Lender.

{13) Sums Advanced to Bear interest and Yo Be Added to Indebtedness. To pay immediately upon demand any sums advanced or
paid by Lender or Borrowar under any clause or provision of this Morigage. Any such aum, until sa repald, shall be secured horoin and bear
interest from the date it was advanced or paid at the same interest rale, as may be edjusted from time to time, as such indebtedness, and
shgll such sum and interest thereon be securad by this Morigage.

{14) Application of Funds. Lender shal have the right al s sole discration to direct the manner in which paymenis or procoeuds shall
ba applied upoen or aHocaleos among the various items constituting Borrower's indabtedness or obligations securad hereby

{15} Obllgation of Borrowaer Joint and Several. ! more than one person 18 named as Borrower, each obligation of Borrowar shall be
the joint and several obligation of each such person.

{16) Acceloration Clause: Right of Lender to Daclare All Sums Due on any Transfer, Ete, Lender shalt have the right, at its option,
to declare any indebledness and obligations secured hareby, irrespeciive of the maturity date specified in any note cr agreement evidenc-
ing the same due and payable within 30 days after such declaration if: (a) Borrower or any gsuccessor in interest to Borrower of such
properiy salls, enters into a contract of sale, conveys or allenaies such properly or any part thereof, or suffers his title or any interes! therein
tc be divestad, whether volunlarily or invotuntarily or leases such proparty or any pan thareol for a tarm of more than 3 years, or changes or
parmits to be char gedthe character or use of such property, or dritis or exiracts or anters into alease for the driiling for or extracting off, gas
or ather hydrocarhe s substance or any mineral of any kind or charactaer on such property; or(b) Borrower is & nartriership and the intarest oi
a general parther is =ssigned or translerred; or (¢} Borrower is a corporation and more than 25% of the corporate stock thereot Is sold,
transferred or assigoecd ouring a 12 month period; or(d} Borrower is a trust and there is a change of benellcial interest with respect tc more
than 25% of such propart: ; or(e) Borrower has made any matarial misrepresantation or lalied to disclose any matsriai tact in those certain
tinancial and ather writte:, re presentations and disrlosures made by Borrower 1n order to induce Lender to enter into the transaction
evidenced by lhe promisuery note or ncles or agreements which this Mortgagye socures.

{17) NoWslvers by Lend & Nowaiver by Lender of any right under this Mortgage shall be effective unless in writing. Walver by Lender
of any right granted to Lendeiur/dvr this Morlgage or of any provision of this Mortgage as to any transaction or occurrence shall not ba
deemed a waiver as to any future treapaction or occurrence. By accepling payment of any surn secured hereby aflar its due date or by making
any payment or performing any act or behalf of Borrower thet Borrower was obligatad hereunder, but falled, to make or perierm, or by adding
any payment so made by Lender te e indebtedness secured hereby, Landerdoes not waive its right to require promp! paymant when due
ot all other sums so secured or to requirs prompt performance ol ail other acts required hersur.der, or 10 dactare & daefaull for faiture so

to pay such other sums or to perform suc’s vner acls.
{18) Modification in Writing. This Morigage cannot be changed or modilied except as otherwise provided in this Mortgage or by

agreement in writing signed by Borrower, or a’.y successor in interest ‘v Borrower, and Lender.

{i9) RighttoCollect and Raeceive Rents aid Piofits. Notwithsianding any other provisions hereol, Lander hareby grants permisaion
to Borrower to collect and retain the rents, income, ‘st a8 and profits of such property as they bacoimne due and payable, bul Lender raserves
the right to revoke such permigsion af any time with or vithout cause by notice in writing to Borrowsr, mailad to Borrower ai his tust known
address. In any event, such permission {o Borrower aso natically shall be revoked upon default by Borrower in payment of any indebtedness
secured hareby or in the perlormance of any agregment “.e/aunder. On any such defaull, Lender may at any time without notice, aither in
person, by agent, or by receiver to be appointed by the ouur. and without regard to the adequacy of any security for Ihe indebledness
hereby secured, enter upon and take posséession of such p oport: or any part thereol. make, cance), enforce or modify (eases; obiain and
eiect tenants, sat or modify rents; in its own name sue lor or oth2rwis e coliact the rants, income, issues and profits thareof, including those
past due and unpaid; and apply the same, less costs and expent es of operation and collection, upon any indebtedness gecured hereby and
insuch ordar as Lender may determine, and axceap! for such appircaticn, Lender shall not be liable to any person for the collection or non-
coHection ol any rants, income, issuas or protits, nor the failure to asaer ~r anforce any of the foregoing rights. The entering upon and taking
possession of such proparly, the collection of such rents, income, isaura or prolits, 1he doing of other acts hergin authorized, and the
appiication thereol as atoresaid, shail not cure or waive any default or .o’/ of default hereunder or invalidate any act done pursuant to

such notice.

{20) Remedies. No remedy herein provided shall be exclusive ol any othrr r 2medy herein or now or hereafter existing by law, but shatll
be cumuiative. Every power or remedy hereby given to Borrower or to Lendear o' t2which either of tham may be otherwise entitled, may be
exercised from time to time and as olen as may be deemed expedient by tham, and «:ither of tham rnay pursue inconsistent remedies. If
Lender hoids any additional security for any obligation secured hereby, it may en‘orce the sale thereot at its uption, either bafore, con-
temporanvously with, or afler any Mortgagee's sale is made hereunder, and on an; deteult of Borrower, Lende: may, al its option, offset
against any indebtedness owing by it to Borrower, the whala or any part of the inarL!zrdness secured hereby. The Lender is hereby
authorlzed and empowered at its option, withoul any obligation 80 1o do, and without aff2cting the obligalions hereol, to apply toward the
payment of any indebtednoss securad hereby, any and altaums or monay, or credits of or Lale g 1o Borrower and which the Lender may
have in its possession or under its control, including, among other things, any impounds heal by Lender undar paragraph (8; hereol.

in urder to assure the definiteness and certainty of the righlts and obligations harein provi Jeg, Borrower welves any and o}l rights of
oftset which Borrowe: now or hereafter may have against Lender, of claims and no offset made by L ender shallrelieve Borrower from pay-
ing installments on the obligations secured hereby a4y theys become due.

{21) Foreclosure of Mortgage. Wher tha indebladnest hereby secured shall hbecome due whethe! ny acceleration o olherwise, the
Lundm shall have the right to toreclosa the Hen herea! In any sull to forecinae the jian hareol, thero sheil be allowed and Inchuded as
additional indobtedness in the decree o sale all oxponditures and axpensas which may be pald or incuss:0 by or on hehalt of L ender for
attorneys' {eas, appraisers’ faes, outlays for documentary und experl avidence, stonographers charges, proiication coatf and costs of
procuring all abstracts of title or commitments for title insurance, Such fees, charges and costs may be estimatad quto ltems to be expended
alter entry of the decree as Lendor may doem reasonably necessary either to prosecute such suit or to eviGeice to bidders at any sate
which may be had pursuant to such decree the true condition ol the tiile to or the value of 1he Properly. All expend’ires and expenses of
the hature of this paragraph mentioned shalt bacome so much addilionat indebtedness secured hareby and shall e U nmediaiely due ond
pavahble with Interest thereon at the rale speciied in the Nole. Such oxpenditures and expenseas shall include expenditures made in
connection with (a) any proceeding to which Lender shall be a party, eithor as plaintiff, claimani or defandant, by reason of this Mortgage or
any indebladness hereby securad; (b) preparation for the commeaencement of any suit for forecliosure heraof after accrual of such right 1o
foreciosn whether o not actuaity commenced, (¢) preparations for the delense of any threatened sult or proceeding which siight affect the
Property or tho security hereof, whether or not actually commenced; (d) any efforis for collection of any past due indebiednass secured
hereby The proceeds of any 'oreclosure sale of the Property shall be distributed and applied in the following order of priority. first, on
account of all costs and expenses incidenlt {0 the foreciosure proceedings, including all such items as dre mentioned in this paragraph
hereo!l: second, alf other items which under the terms herent constitute Indebledness securea by this Morigage; third, any surplus to
Borrower, his iegal representatives or assigns, as their rights may appear

(22} Appointment of Receilver. Upon or at any time after the iiling of a complaint to foreclose this Meortgage the court in which such
complaint filed may appoint a receiver of the preperty ar may appoint Lender as Morigages in possession. Such appointment may be made
either betore or after sale, without notice, without regard to the solvency or insglivency at the time of application tor such receiver, of the

person of persons, it any, llable lor the payment of the indebledness secured hareby and withoul regard 10 the then value of the property
whether the same shall be then occupied as a homestead or not. Such receiver or Mottgagee in possession shall hava power to collect tha

rents, issues and protits of the premises during the pendency of such forectosure suit, as well as during any lurther {imes when Borrower,

his successors or assigns, except for the intervention of such receiver, would be entitled 1o collect such rents, issues and profits, and ait

other powers which may be necessary or aré usual In Ssuch cases for the proteclion, possession, control, management and operation of the
property during the who'e said period. The court from time 1o lime may authonze the receiver or Morigagee in possession lo apply the not

income held by either of them in payment in whoie or in part of the indebledness and other sums sacured heraby, or in payment of any tax,

special assessment or other lien which may be or become suporior 1o the lien horeof or suparior to a decree forecloaing this Martgage,
provided such application is made prior toloreciosure sale. Incase of a judiclal sale, the property, or so much thereot as may then ke attected

hy this Mortgage, may be sold in one parcel

{23) Walver of Statute of Limitations. Time is of the essence as to all of Borrower's obligations hereunder, and to the extent parmitted
by law, Borrower walves alf prasent or future statutes of limitation with respact to any dedt. demand or obllgation secured haraby in any
action or proceeding for the purpose of enforcing this Mortgage or any rights or remedies hereunder.
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