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Q & IF CHECKED, THIS MORTGAGE SECURES FUTURE ADYANCES
~ ' .
=~ THIS MORTGAGE is made this 228D guy of JUNE 19 90 .
betwecn the Mortgagos, _WARREN . W. WALLS . RON M. WALLS, HIiS wirb"Tﬁ“JUIWT
z PENANCY- {herein “Borrower™), and the Mortgagec,
s D _BANK, F.S.B. - . & corporation organized and
existing under the laws of UNITED STATES & whose address is _______ 2455 _EAST LAKE STREET
BLOUOMINGDALE, IL 60108 {herein *Lender™).

® L1 WHEREAS, Sorrower is indebted 1o Lender in the principal sum of US. §

/

LS -

Sl S

The follow!. e paragraph preceded by a checked box is applicable:

which indebtediness s cvidenced by Borrower’s Loan Repayment and Security Agreement dated O
and extensions and reriewals thereof {herein “Note™)., providing for manthly installments of principal and interest at the
rate specified in the Noie herein “contract rate”) {including any adjustments to the amount of payment or the conteact
rate if that rate is variable) and Giher charges payable at Lender's address stated above, with the balance of the t/ndeb!edness.

if not sooner paid, due and pavavle on N H

0 WHEREAS. Borrower is indz>ted to Lender in the principal sum of $32,000. 00 , OF SO much
thereof as may be advanced pursuaid g Jorrowers Revolving Loan Agreement dated 6=22-90 and
extensions and renewals thereof (hercin “Nole), providing for payments of principal and interest at the rate specified In
the Noie (herein “contraci rale”) including any adjustments (o the amount of pgyment or the umétracl rglc 1‘5 that rate is
variable, providing for a credit fimit stated in the principal sum above and an initial advance of $ 6, a ;

TO SECURE to Lender the repayment of <rc indebicdness, including any future advances, evidenced by the Note.
with interest thereon at the applicable contract rai=jr.cluding any adjustments 1o the amount of payment or the contract
rate if that rate is variable) and other charges; the payrient of all other sums. with interest thereon, advanced i accordance
herewilh to protect the security of this Mortgage: and the scriarmance of the covenants and agreements of Borrower herein
contained, Borrower does hereby mortgage, grant and convey to Lender the following described propertly located in the
County of COOK - State of  llinois:

LOT 1 IN OWNERS RESUBDIVISION OF LOT 62 [ FREDERICK H. BARTLETT'S 87TH
STREET HOMESTEADS, A SUBDIVISION OF THE WLEST 1/2 OF TRHE SOUTHEAST 1/4 OF
SECTION 32, TOWNSHIP 38 NORTH, RANGE 13 FX ST OF THE THIRD PRII\L"LIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.
’ ‘ ’ _ / pEPT-G1 RECORDING . $15.25

THZZ2Z  TRAN 9422 046/28/99 14,38:00
PGP #  n—-PO-3105249
CAOK, COUNTY RECORDER

“
PARCEL NUMBER: 19-32-422-032 : f

90710574 @
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which has the address of B500 &OUTH MANSFIELD - BURBANK .

{Street) ) Cityr
thinois 60459 {herein “Property Address™ and is fhe Borrower’s address.
' {Zip Code) - v,

TOGETHER with all the improvemtnts now or hereafier erected o the property, and all caseinems, rights, appuricnances
and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the  »
foregoing, together wnh said property (n the leaschold estate if this Mortgagc isona. lessehuld) are hereinafter referred e

to as the “Property.”
Borrawer covenanis that Borrower is lawfuily seised of the estate hereby conveyed and has the right to morigage, grant

and convey the Property, and that the Properiy is unencumbered, except for encumbrances of record. Borrower covenanis
that Borrower warsanis and will defend generally the titie to the Property awnst all .claims and dcmundm sub)ecl o

encumbrances of record.

-”~
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest al Variable Rates. This mortgage secures all payments of principal and interest
due on a variable rate loan. The contract rate of interest and payment amounts may be subject to change as provided in
the Note. Borrowers shall promptly pay when due all amounts required by the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or waiver by Lender, Borrower shall pay to Lendgr on
the day monthly payments of principal and interest ane payuble under the Noie, unm_“ oteis paid. in (ull, a sum (heérein
“Funds™) equal to one-twellth of the yearly taxes and assessments (including condominlum ‘anid’ planned unit development
assessments, il any) which may attain priority over this Mortgage and ground rents on the Property, i any, plus one-twelfth
of yearly premium installmens for hazard insurance, plus one-1welfth of yearly premium installments for mortgage insurance,
if any, al} as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable
estimates thereof, Borrower shall not be obligaied 10 make such payments of Funds (o Lender to the extent that Borrower
makes such payments to the holder of a prior mortgage or deed of trust if such holder is an institutional fender.

if Borrower pays Funds 1o Lender, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a Federal ar state agency (including Lender if Lender is such an institution). Lender shaf) apply the Funds
o pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying
the Funds, analyzing said account ar verifying and compiling said assessiments and bills, unless Lender pays Borrower interest
on the Funds and applicable law permits Lender 10 make such a charge. Borrower and Lender may agree in wriling at the
time of execution ol this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made
or applicable law reauires such interest to be paid, Lender siiall not be required to pay Borrower any interest or carnings
on the Funds. Leper shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits
to the Funds ana the rurpose for which each debil to the Funds was made. The Funds arc pledged as additional security
for the sums secured bv-this Mortgage.

If the amount of tae_ ~unds hekd by Lender, together with the future monthly installments of Funds payable prior 10
the due dates of (axes, ds et ments, insurance premiwms and ground rents, shall cxceed the amount requires 10 pay said
taxes, assessments, insurasnice (memiums and ground rents as they fal) due, such excess shall be, at Borrovser's option, either
promptly repaid 1o Borrower of coadited to Borrower on monthly instaliments of Funds. If the amount of the Funds hedd
by Lender shall not be sufficicni to pay taxes, assessments, insurance premiums and ground reats as they fall due. Borrower
shail pay to Lender any amount necessary (o make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all siiis secured by this Morigage. Lender shail prompty refund to Borrower any fuads held
by Lender. If under parsgraph 17 hereo! the Properly is sold or the Property is otherwise acquired by Lender, Lender shall
apply. no later than immediately prior 1o'(he sale of the Property or its acquisition by Lender, any Funds held by 1 ender
at the time of application as a credif agamst riic.stums secured by this Morigage.

© 3, Application of Payments. A)l paymelils rueeived by Lender uggcr the Note and paragraphs | and 2 hereof shall
be applied by Lender first in payment of amounis payable to Lender by Borrower ender paragraph 2 hereof, then to interest,

and then to the principal. -
4. Prior Mortgages and Decd of Trust; Charges: 1. .ens. Borrower shall perform all of Borrower’s obligations under

any mortgnge, deed of trust or other security agreement viiiva fien which has priority over this Mortgage, including Borroner's
covenants to make payments when due. Borrower shall pay < causc to be paid all taxes, assessmenis and other charges,
fines and impositions attributable to the Property which mas altlin & priority over this Morigage, and leaschold payments

or ground rents, if any.
8. Huzard Insurance. Borrower shall Keep the impravemen's /e w existing or hereafter erected on the Property insured

againsi loss by fire, hazards included within the term “extended coverspe”™. and such other hazards as Lender may require.

The insurance carrier providing the insurance shall be chosen bv/8crrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable
to Lender and shall include a standard mortgage clause in favor of and in 7 form acceptable to Lender. Lender shall have

the right to hold the policies and renewals thereof, subject to the terms or any cortgage, deed of trust or other security

agreement with a lien which has priority over thiv Mortgage.
in the event of loss, Borrower shall give prompt notice to the insurance cac-ier'and Lender. Lender may make proof
of loss if not made promptly by Borrower,
. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lendzr ».itbin 30 days from the date nutice
is mailed by Lender to Borrower that the insurance carrier offers (0 scttle a claim for iasure «o= bencfits, Lender is authorized
to collect and apply the'insurgnce proceeds al Lender's option either (o restoration or repa r of the Property or to the sums
secured by this Morigage.

6. Preservstion snd Maintenznce of Property; Lesscholds; Condominiums; Pianned Unit iseve’cxments. Borrower shall
keep the Property in good repzir and shall not commit waste or permit impairment or deterior: tion of the Property and
shall vomply with the provisions of any lease if 1his Morigage is on 3 jeasehold. If this Morigage is on a-ur.i i» a condominium
or a planned unit development, Borrower shall perform all of Borrower’s obligations under the deciarai’sn or covenants
crealing or governing the condominium ar planned unit developmeni, the by-laws and rsgulatjons of thé condominium o1
planned unit development, and constituent documents, A BRI

-~ 7. Protection of Lender's Sccurity. If Borrower fails to perform the covenants and agreements contained in (this Morigage,
orif any action or proceeding is commenced which materinily affects Lender's interest in the Property, then Lender, at
Lender' option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonab’e attaracys’
fees, and take such action as is necessary {0 protect Lender’s interest.

o3 Any amounis disbursed by 1ender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall become
additionz} indebledness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender (o Borrower requaesting peyment thereof. Nothing comtained in
this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8.1 fon, Lender may make or cause to be made recasonable entrics upon and inspections of the Property, provided
that i.ender shaft give Borrower notice prior to any such inspection specifying ressonable cause therefor refated 1o Lender's

interest in the Property.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Froperty, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other securily agreemeni with a fien
which has priority over this Mortgage. ' ‘

10, Borrower Not Released; Forbearance By iender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not
operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender shall
not be required to commence proceedings against such sucoessor or refuse 1o extend time for payment or otherwise modify
amoriization of the surhs sccured by this Martgage by reason of any dematxd made by the origingt Borrower and Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
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20. Release. Upon payment of all sums secured by this Morigage, Lender shall selease this Mortgage without charge

1o Borrower. Borrower shall pay sl! costs of recordation, il any.
21. Waiver of Homestead, Borrower hereby waives all right of homestead exemption in the ’roperly under slate or

Federal law.

IN WITNESS WHEREQF, Borrower has executed this Mor}uge.

X Ldungnr &) (Ja,dé’/z—/

WARREN w. WALLS - -- Borrower
NS
- Q ar fgj«.) (7&( LLL LU 1,/
SFARON M. WALLS !lurmwu
STATE OF ILLIVOIS, DUPAGE _ County ss:
i THE UNOFRSIGNED a Notary Public in and for said county and state, do hereby ceitily that

WARREN_W. WALIi; AND SHARON M. WALLS, HIS WIFE, IN JOINYT _:I‘ENANCY

personally known to me to iz ine-same person{s) whose name(s) _ARL ____ subscribed (o the loregoing instinment,

appezred before me |his day in perzon, and acknowledged that.. ‘L heY. . signed and delivered the said instrument as
THE free voluntary act, for the uses and purposes ticrein set forih.

228D —_dayof _JONE 1900

Given under my hand and official seal/ this

- OFFFCIA;.. SEAL *~ FMC{/ -
/

DAVID R. SCOTT Notary Public

NOTARY PUCLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 5/18/92

Space Below This Line Roserved Fol boader and Recorderd . L L
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