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MORTGAGE

THIS MORTGAGE (“Security Instrument™) 1s given on ... JUNE, 27th
19...90. Themu=gagor is .. . CALDERON. AND. MARTA. CALDERON. HIS WiFE. 0
(“BormWer") This Security Instrument is given to
T SECOND FERERA 1 SAVINGS AND LOAN ASSOCIATIO .. which is arganized and existing
under the laws of ......uraind. States.of America....... . crerreay . and whose addrm B8 torrcireresressessenen e e e
3960 . Weat. 26th.5:ve - Chicegn. Hlinely. 60623 ....................... ... (*Lender™).
Borrower owes Lender the p: ircipal sumof ..... 5% TXTEEN  THOUSAND. AND . NO. CENTS
. Dollars (U.S. $.16.000.00... ..). This debt is evidenced by Borrower's note
dated thc samc date as thls Sewr ty lnstmmem (“Notc B wohnch provldu for monthly paymems, with the fuil debt, if not
paid earlier, duc and payableon-............. JUOR.. 3 . This Security Instrument
secures to Lender: (a) the repaymer. of the debt ev:denced by the Nute. wnh mlcrest nnd al! renewals, extensions and
modifications; (b) the payment of all ¢i07s sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfonnanc=f Borrower’s covenants and agreements under this Security Instrument and

the Note. For this purpose Borrower does lercby mortgagc grant and éow to Lender the followmg described property
Jocated in . .- e ... County, [llinois:

1ot 82 in Walkers Subdivision of Block 2 in Walker's Subdivision of the
NortheastkofSecta.onzs Townao'n 39 North, Range 13, East of the third
Principal Meridian, in Cook County Illinois

4 Permanent Index tax # 16 25 216 012 val 573

= . 2432 West 25th Street Chicago
3 which has the address of ........ccovvrriiiiiri s s ressesenranes § sersssersrieninensanies eerssteninarenan rbestrenerirnensony
a {Street] {City}
Illinois ....... vrerrsniserrsesinemnsssnssrssisiinaes (P Add MY
nos 60808 o ; (**Property reas”)

TOGETHER WITH all the improvements now or hereaflter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas righis and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and addiiions shall also be covered by this Security Instrument. Al of the
foregoing is referred to in this Security Instrument as the ''Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,

: Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
. encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use ané non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering rea! property.

GGS01E06

ILLINOIS—Singin Family—FNMA/FHLMC UMIFORM (NSTRUMENT Form 3014 12/83
44718 BAF BYSTEMD AND FONME

BOX 307 CHICAGO, 1.
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If Lender required mortgage insurance as a condition of making the foan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in conaection with
any condemnation or other taking of any pari of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrumient shall be reduced by
the amount of the proceeds multiplied by the following fraction: {(a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or 2sttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the nolice is
given, Lender isauthorized to collect and apply the proceeds, at its option, cither 1o restoration or repair of the Property or
to the sums secured b2 this Security Instrument, whether or not then due.

Unless Lenderaiid Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Dot Released; Forbearance By Lender Not a Wafver, Extension of the time for payment or
modification of amortizanic of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nu: o xrate to release the liability of the original Borrower or Borrower’s successors in interest.
Lander shall not be required to'commence proceedings againsi any successor in interest or refuse to extend time for
payment or otherwise modify amor tization of the sums secured by this Security Instrument by reason of any demand made
by the originat Borrower or Borrower’s =iiccessors in interest. Any forbearance by Lender in excrcising any right or remedy
shall not be a waiver of or preclude thelexs reise of any right or remedy.

11. Succezvors and Assigns Bourd; Joint and Severat Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi” the: successorn and assigns of Lender and Borrower, subject to the provisions
of paragiaph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) ie'co signing this Security Instrument only to mortgage, grant ard convey
that Borrower’s interest in the Property under thu <zin)s of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (=} rgrees that Lender and any other Borrower may agree to extend,
modily, forbear or make any accommodations with rigard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. Ifthe loan secured by chis Security Instrument is subject 10 a law which sets maximum lean
charges, and that law is finally interpreted so that the inter.st)or other loan charges collected or to be coflected in
connection with the loan exceed the permitted limits, then: (&) 2uy such ioan charge shall be reduced by the amount
necessary to reduce the charge 1o the permiited limit; and (b) any svins already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose <o raske this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund’rodi ces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enactment or expirraun of applicable laws has the cffect of
rendering any provision of the Note or this Security Instrument unenforceable \ccoiding Lo its terms, Lender, at its option,
may require imnediate payment in full of all sums secured by this Security lust;ument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steox s pecified in the second paragraph of

paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument ¢l: «ir be given by delivering it or by
matling it by #rst class mail unless applicable law requires use of another method. The nciice shaii be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall bu: given by
first class mail to Lender’s address stated herein or any other addresa Lender designates by notice (o Korrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender wher given as provided
in this paragraph.

15. Governing Law; Seversbility. This Secunity Instrument shall be governed by lederal lav/a7id the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security {usttument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumer. or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumment and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or u Beneficial Interest in Borrower. [f ull or any part of the Property or any
interest in it is soid or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of ali sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of niot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d} takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shall continve unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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UNO Fisblaheade ORY 5

THIS 1-4 FAMILY RIDER is made this 278ay of ... June. .. ... ... ... ... . 199¢. ...
and is incorporatcd ino and shall be decimed 10 amend and supplement the Mongasge, Deed of ‘Trust or Security Deed

(the “‘Security Instrument™) of the same date given by the undersigned {the “Bormrower™) to sezure Bomower's Nule (0
(the “Lender™)

2432 . WEST 25th STREET CHICAOG . ITLINGIS - 60608 - . - -
[Properly Acdress)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Insirument, Bomower
and Lender further covenant und agree as follows:
A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek. agree to or make a change in the

use of the Property or its zoning classification, urless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmenial body applicable to the Propeny.

B. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior (o the
Secuvity Instrummint to be perfected against the Property without Lender’s prior wrillen permission.

C. RENT LOS” iNSURANCE. Borrower shall maintain insurance agninst rent loss in addition lo the other hazards
for which insurance (5 .cquited by Uniformm Covenant 5.

D. “BORROWER®: PiHT TO REINSTATE” DELETED. Uniform Covenani 18 is deleted.

E. ASSIGNMENT OF LASES. Upon Lender's request, Bormower shall assign to Lender all Jeanes of the Property
and ali security deposits madZ ir connection with leases of the Property. Upon the assignmenl, Lender shall have the
right to modify, extend or termina‘e the existing leases and o execute new feases, in Lender's sole discretion. As used in
this paragraph E. the word “leuse” shall mean “sublease™ if the Security Instrument is or a leasehold.

F. ASSIGNMENT OF RENTS. 2o wer unconditionally assigns and trensfess to Lender all the rents and revenues
of the Propeny. Rorrower authorizes Lender sm-Lender's agents to collect the rents and revenues and hereby directs each
1enant of the Property 10 pay the remts to Linder or Lender's sgents. However, prior to Lender’s Notice 10 Bommower of
Borrower's breach of any covenant or agreemer« 1) the Security Instrument, Borrower shall collect and receive ul) renis
and revenues of the Property as trustee for the tirent of Lender and Borrower. This assignment or rents constituies an
absolute assignment and not an assignment for sadiiwaal security only.

If Lander gives notice of breach to Borrower: (i) al rents received by Borrower shall be held by Borrower as Jrustee
for benefit of Lender only, to be applied (o the sums secuied by the Security Instroment; (ii) Lender shall be entitled to
collect and receive ail of the rents of the Property; and (iii, ench_tenant of the Property shal) puy all rents due and unpaid

to Lender or Lender's agent on Lender's writter, demand to (the tenant.
Borrower has not excculed any prior assignment of the rent ard has not and will not perform any act that would

prevent Lender from exercising its rights under this peragraph F.
Lender shall not be required to enfer upon, take control of or mein’ain the Property before or after giving nolice of

breach 10 Bomower. However. Lender or a judicially appointed receiver sy do so at any time there is a breach. Any
application of rents sha)l not cure or waive any default or invalidate any othrosight or remedy of Lender. This assign-

ment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's defaull or breach under any /> or agreement in which Lender has
an interest shall be a breach under the Securlly Instrument and Lender may invoke-ary o7 the remedies permiticd by the

Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in 1his 1-4 Family Rider.

VEMDD . i)
R R A
Che prul Abad¥l
SHINIG Y T~ 143G
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MULTISTATE -4 FAMILY RIOER — Fomals Mas/fresdie Mat Uniorrn Instrement form 3178 1680
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