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t. Payment of Principal und Interest; Prepayment and Late Charges, Barrower shall promptly pay when tue the prin-
cipal of and interest an the debt evidenced by the Notec and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {("*Funds’*) equal 1o one-
twelfth of: (a) vearly taxes and assessments which may attain priority over this Security Instrument; (b} yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and {d) yearly mortgage insurance
premiums, if any. Thesec items are called *‘escrow items.’* Lender may estimate the Funds due on the basis of current data
and reasonable estimates of future escrow items.

The Funds shail be held in an institution the deposits or accounts of which are insured or guaranieed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall appty the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender
pays Borrower interest ot the Funds and applicable faw permits Lender to make such a charge, Borrower and Lender may
agree in wriling that interési shail be paid on the Funds. Unless an agreement is made or applicable law requires interest
to be paid, Lender shall not be required (o pay Borrower any interest or eurnings on the Funds. Lender shall give to Bor-
rower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Scecurity

Instrument.
If the amount of the Funds held by Lender, together with the future momhly payments of Funds payable prior 10 the

due dates of the <scrow items, shall exceed the amount required to pay the escrow iterns when due, the excess shall be, at
Borrower'’s option, vither prompily repaid to Boarrower or credited 1o Borrower on monthly payments of Funds. If the amount
of the Funds held by ) =nder is nol sufficient to pay the escrow items when due, Borrower shall pry to Lender any amouni
necessary 10 make uy tre deficiency in one or more payments as required by Lender.

Upon payment in £l Of el sums secured by this Security Instrument, Lender shall prompily refund to Borrower a'hy
Funds held by Lender. }f uride paragraph (9 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of (h> Property or its acquisition by Leader, any Funds held by Lender at the time of applica-
1ion as a credht against the sumy sccured by this Security Instrument,

3. Application of Payments. | sicss applicable law provides otherwise, all payments recetved by Lender under paragraphs
I and 2 shall be applied: firsy, 10 late charyes due under the Note; second, to prepayment charges due under the Note; ihird,
to amounts payable under paragraph 2, f2.urth, to interest due; and last, to principal due,

4. Charges; Liens. Borrower shall pay al) (a.res, assessments, charges, fines and impositions artributable to the Proper-
ty which may aftain priority over this Securit ¢ Insirument, and leasehold payments or ground rents, if any. Barrower shall
pay these obligations in the manner provided 1n pacagraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borruwes chall promptly furnish to Lender all notices of amounts to be paid
under this paragraph, If Borrower makes these payments d'cectly, Borrower shall promptly furnish 10 Lender receipts evidencing

the payments.
Borrower shall promptly discharge any lien which has pliority over tiis Security Instrumnent unless Borrower: (a) agrees

in writing to the payment of the obligation secured by the Jion in.a manncr acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, tegal prorerdings which in the Lender’s opinion operate to prevem
the enforcement of the lien or forfeiture of any part of the Properiy; oo {¢) secures from the holder of the lien an agreemen:
satisfactory to Lender subordinating the liea to this Security Instrumeric. 'f Lender determines that any part of the Praperty
is subject to a Hen which may attain priority over this Security Instrumers, Lender may give Borrower a notice identifying
the lien, Borrower shall satisfy the lien or take one or racre of the actions set forih above within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing ¢« nareafter erected on the Property insured
against loss by fire, hazards included within the term *‘extended coverage'* and (\ny othier hazards for which Lender requires
insurance. This insurance shall be maintained in the smounts and for the periods tn7ic .=nder requires. The insurance carrier
providing the insurance shaill be chasen by Borrower subject to Lender’s approval whick shall not be unreasonably withheld.

All insurance policies and renewals shall be accepiable 10 Lender and shali include’a s2andard mortgage clause. Lender
shall have the right 1o hold ihe policies and renewais. If Lender reguires. Borrower shall promptly give to Lender all receipis
of paid premiums and renewal notices. In the event of loss, Borrower shal) give prompt notica 1> the insurance cacrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applic 3 to restorativn or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is 1o lessened. If the
resloralion or repair is not economically feasible or Lender’s security would be lessened, the insurans¢ roceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid t¢ For ower. 1f Bor-
rower abandons the Property, or does not answer within 30 days a notice from Lender that che insurance ca:ricr 1as offered
1@ setiie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or resiore the Prop-
erty or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is givern.

Unless Lender and Borrowes otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 19 the Propeny is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damage to the Preperty prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acguisition.

&, Preservation and Maintenance of Property; Leasecholds. Borrower shall not destroy, damage or substantially change
the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold, Borrower
shall comiply with 1he provisions of the lease, and il Borrower acquires fee title 1o the Property, the feasehold and fee title
shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covepants and
agreements contained in this Security Instrumeni, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property {such as a procceding in bankruptcy. probate, for condemnation or to enforce laws or reguintions), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over this Security {nsitument, appearing
in court, paying reasonabie attorneys’ fees and enlering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting

paymenst.
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THIS INSTRUMENT was PREPARED BY:

DEFRFIELD FEDERAL SAVINGS AND LOAN ASSOCIATION
745 DEERFIELD ROAD

DEERFIELD, L. 60015 L i L

33-GG
BOX 3 /%

1Shace For R ing Daya)
TII0119915 D Above This Line For Recording Dsia)

MORTGAGE

THIS MORTGAGE (*‘Security Instrument’’} is given on JUNE 27TH ,

1920 The mor/ wior is
HARRY J. NOTJ&, » A SINGLE PERSON,NEVER HAVING BEEN MARRIED

(*‘Borrower’’). This fect rily Instrument is given (o
DEERFIELD FCULTAL SAVINGS AND LOAN ASSOCIATION .
whnch is ar anized and exis’agunder the laws of UNITED STATES OF AMERICA . and whose address is
74 ERFIELD LODGPD DEERFIELD, ILLINOIS 60015

(**Lender''}.
0

Dollass (U.S. 8 ] 15,600,00 ). This debt is evidenced by Borrower’s note
dated the same date as this Securit lnstrumt nt (' ‘Nolc"). which provides for monthly payments, with the full debt, if noi
paid ecarlier, due and payable off 181, 2020 This Security Insirument

secures (o Lender: (a) the repayment of the debt evidzn:=d by the Note, with interest, and all renewals, extensions und modifica-
tions; (b) the payment of all other sums, with inter(st. a<vanced under paragraph 7 to protect the security of this Security
Instrument; and (c) the performance of Borrower’s cavcants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby morigage, grany and convey to Lender the following described propenty
located in CODKR County, Hlinois:

UNIT 11-30} IN AMMER RIDGE CONDOMINIU%YS AS DELINEATED ON A SBURVEY OF
PART OF LOT | IN AMMER RIDGE SUBDIVISLIOW, BEING A SUBDIVISION OF PART
OF THE NORTH WEST 1/4 OF SECTION 25 AND TIY NORTH EAST 1/4 OF SECTION
26, TOWNSHIP 42 NORTH, RANGE 12 EAST OF (uE THIRD PRINCIPAL MERIDIAN
ACCORDIRG TO THE PLAT THEREOF RECDRDED IN CuOK COUNTY, ILLINCGIS, WHICH
SURVEY IS ATTACHED AS EXYHIBIT "C" TO THE DECLAR,LTION OF CONDOMINIUM
RECORDED AS DOCUMENT 25380479 TOGETHER WITH 1ITS (UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS AS SET FORTH IN SAID DECLMARATIQN,

.
2

COOK COUNTY, 11 IS 3
Fures e v UG Cu:
1908 1 25 MW 3 0T 80310660 =3
- Feg)
(=]
P.1.M, 04262001141065 =
which has the address of 959 AMMER RIDGE yiT 3301 ., GLENV(EV .
{Streer iCity)
: [Hinois 60015 (“*Property Address'’);
[Zip Codej

TOGETHER WITH all the inprovemenis now o heseafter erected on the property, and all casements, righis, ap-
purtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ali fixtures pow or hereafter
a pari of the property. All replacements and additions shail also be covered by this Security Instrument. All of the foregoing
iz referred to in this Security Instrument as the ‘‘Property.””

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the right to mort-
gage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encuntbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and non-uniform covenants with limited
varistions by jurisdiction to constitute a uniform security instrument covering real property.

ATy wie . om s an -,

e T A e A &, )

HLINOIS —Single Family —FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@D, -o0) VP MORTGAGE FOAMS + (3° 11203-8100 » (8001521-729)

]
:
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CALL OPTION RIDER

This Rider is made this _27TH _ day of __ JUNE , 1990 and is
incorporated into and shall be deemed to amend and supplement this Hortgage
(the "Security Instrument”) and Note of the same date given by the
undersigned (the "Borrower”) and covering the property described in the

Security Instrument and located at:

1959 AMMER RIDCE GLENVIEW, IL 60025 ¢NIT $301
(Property Address)

ADDITIONAL COVENANT, 1In addition to the covenants and agreements made
in the Note and Jacurity Instrument, Borrower and Lender further covenant

and agree as follows:

LENDER'S CALL OPTION

A, Exercise of Option

(1) During the thirty [dey perlod commencing one hundred twenty (120)
days prior to the firth anniversary date of the Note, Lender
mey, upon written notice to Borrower, accelerste the entire
unpaid principal balancs due under the Note (such right shall be
referred to hereafter as "Lender's Call Option"). Said Notice
shall be sent reglstered mail, return receipt requested, to the
Borrower at the Borrower's last known address, and shall be
deemed given when deposited in-Che U.S, mail, postage prepaid.

Such notice shall state (i) the dats on which payment in full ia
due ("the Due Date"), which date must be st least ninety (90) days
after the date the notice 15 mailed and (i1) the rate of interest
charged as of that date by Lender on its tecured residential home
mortgege loans ("the New Interest Rate"),  7“he entire unpaid
principal balance of the Note, together with cny and all accrued
but unpaid interest and any other sums owing under the terms of
the Security Instrument shall be due and payabl¢ an or before the
Due Date, If Borrower fails to pay such sums whep rus, Lender

may invoke any and all remedies permitted under the. fcte or

Security Instrument,

(3) 1In the event Lender does not exercise its Call Option as set
forth abeve, Lender's Call Option shall be renewed annually
~#uring the thirty day periods commencing one hundred twenty (120)
‘days prior ‘to the anniversary date of the Note. Lender's Call
Option as renewed, can bhe exercised in the same manner, and with &
the same effect, as set forth in subparagraphs (1) and (2) above.c¢

B, Borrower's Right to Refinance

(1) In the event Lender exerclses its Call Option, Lender agrees to
loan funds to Borrower in an amount equal to the unpaid
principal balance as of the Due Date on the following terms:
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(1) The rate of interest chargad shall be the New Interest

Rate,
Borrower shall pay on the Due Date a loan origination

(i1)
fee in an amount not to exceed one snd one-half (1 1/2Z)
percent of the amount financed.

(111) Borrower shall exscute and deliver to Lender prior to
the Due Date a new dote and Sccurity Instrument in form

satisfactory to Lender which may include a further
Lender's Call Option.

(iv) - Borrower shall provide Lender with an ALTA loan policy
28 of the date the new Security Instrument is recorded,
olicy insures the validity and first position of

vnich
Ps mortgage lien.

Linder

{2) Under no circumstarces shali Lender be obligated to refinance any
sccrued but unpaid iaterest or other funds due under either the
Note or Security Instrument., Lender's obligation to refinance is
limited solely to the uapald principal balance as of the Due Date.

Lender shall not be obligecel to refinance if Borrower is in

default ag of the date the -Call Option is exercised, as of the

Due Date, or as of any date ip hetween.

(3)

(4) Borrower may avail itself of its :jght to refinance by mailing
a written notice thereof to Lender registered mail, return
receipt requested, no later than thirty (30) days prior to the
Due Date. Such notice shall be deemed piven, on the date it is
received by Lender. Borrower's delivery cf such a notice ghall
constitute its acceptance of Lender's offei to refinance and

Borrower's consent to the terms thereof,

09901ry

(5) Lender shall be under no obligation whatsoever to refinance if
Borrower's Notice of Acceptance is not delivered cively.

IN WITNESS WHEREOF, Borrower has executed this Call Option Rider.

: (Seal)
" Borrower

(Seal)
Borrower

(Seal)
Bortrowver

(Seal)

Borrower

™
P

é-‘
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