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19. Accelcration; Re 5. 10061 shall give ho! 10 Bo p nweleitrationfollowing Borrower®s breach

of any covenant or agreement In this Security Instroment (but not prior to acceleration under paragraphs 13 and 17 unbess
applicable law provides otherwise). The notice shall specify: (a) the default; (h} the asction required io cure the defaule;
{c) a date, nol less than 30 days from the daic the nofice is given 10 Borrower, by which the default st he cured: and
{d) thal failure to cure the default on or hefore the date specified in the notice may result in accelaudon of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shalt further
inferm Borrower of the right to reinsiate after acceieration and the righi to assert in the foreclosure procceding the non-
existence of a default or any other defense of Borrower (o acceleration and foreclosure. If the default is not cured on
or before the date specificd in the notice, Lender af its option may require lmmediste payment In full of all sums secored
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial procceding.
Lender shall be entitied (o collect a)l expenses incurved in pursiing the remedies provided in this paragraph 19, including,
bt not )imited 1o, reasonable attormeys' fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and a1 any time
prior 10 the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entiiled 10 enter upon, take possession of and manage the Property and 10 coilect the rents
of the Property including those past duc. Any rents coliected by Lender os the receiver shall be upplied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver's (ees, premiums
on receiver's bonds and reasonable atiorneys’ fees, and then to the sums secured by this Security Instrument.

21. Relesse. Upon payment of all sums securrd by this Security Instrument, Lender shall reicase this Scourity
Instrument without charge to Borrower. Borrower shall pay any recordation cosis.

22. Walver of Homestead. Borrower waives nll right of homestead exempiion in the Properiy.

23. Riderr (0 'his Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrumient, the covenanis and agrecments of each such rider shall be incorporated imo and shall amend and
supplement the coveiaris and agreements of this Security Instnument as if the rider(s) were a nart of this Security Insirument.

{Check applicable bo.(er )}

] Adjustable Rate aider {1 Condominium Rider "] 1—4 Family Rider
BEFT-G1 RECORDING
[] Graduated Payment Fidar {1 planned Unit Development Rider = T#9%9% TRAEN 9434 fo/2u/%w

L |

{1 Others) Ispecify) COBK COUNTY RECORGER

BY SIGNING BELOW, Borrower acc/ pis 1nd agrees (o the terms and covenants contained in this Security Instrument
and in any rider{s) exccuted by Borrower and.rezorded with it.

MARIA BLANCO Bonower
7

(Scai)
Barrower

(Scal)
Bonower

. (Seal)

Bottower

{Spaco Below This Line For Admowlodotmml b “0 0 Uy’ S

ool

STATE OF {LLINOIS, County ss:

I, “,’,“»\L v V\AQI'S\EWQ& , a Notary Public in and forsa2:d ~ounty and siate,

do hereby certify that MARIA BLANCO, WIDOW AND CARY LAMAR, DIVORCED W07 SINCE
REMARRIED
. personally known to me to be the same person(s) whose name(s) ARE

subscribed 10 the foregoing insirument, appeared before me this day in person, and acknowledged that T hed

signed and delivered the said instrument as TBEIR free and voluniary act, for the uses and purposes therein

set forth.

aé‘p\ day of TUV\L .19 A

Given under my hand and official seal, this

My Commission expires:

—

PREPARED BY:

JANE GIBB ' Notaay Public
ARLINGTON HEIGHTS, IL 60004 LSS
RECORD AND RETURN TO: :;.. \ Maigarat Sieoka

Notary Public, Srate of ilinois

R E COMPANY M e
PRESIDENTIAL MORTGAGE COMPAN / y Commis -n E:pires 9/22/90
3285 N. ARLINGTON HEIGHTS RD.-~STE.204

ARLINGTON BEIGHTS, ILLINCIS 60004 % ra%)

N s g,

5990106
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to mainiain the insurance in effect until such ime as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Imspection. Lender or its agemt may make reasonable eniries upon and inspections of the Praperty. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Property, or for copveyance in lien of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a tota) 18king of the Property, the proceeds shall be applied to the sums secured by this Securny
instrument, whether or not then due, with any cxcess paid to Borrower. In the event of a partial taking of the Properiy,
unless Borrower and Lender oltherwise agree in writing, the sums secured by this Secunty Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the to1al amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the 1aking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, cr if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settie a claim for damages, Borrower fails to respond ta Lender within 30 days after the date the notice is
given, Lender is 2athorized 10 coliect and appty the proceeds, a1 its option, either (o restoration or repair of the Prapeny or
to the sums securea Uy this Security Instrument, whether or not then due.

Unless Lend.r 224 Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of .he monthly payments referred to in paragraphs 1 and 2 or change the amount of such pavments.

10. Borrower Nut teleased; Forbearance By Lender Not & Walver. Exiension of the time for payment or
modification of amortizaio’ of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nct.arzrate to release the liability of the original Borrower or Borrower's successors in interes(
Lender shail not be required 10 Lommence proceedings against any successor in interest or refuse to extend time for
paymen! or otherwise modify amor.izstion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's siccessors in interesi. Any forbearance by Lender in exercising any right or remedy
shafl not be a waiver of or preclude the (:xe ¢ize of any right or remedy.

1. Successors and Assigns Boupy; Joint and Several Liability; Co-signers. The covenantis and agreements of
this Security Instrument shall bind and benefit (e successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ayreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {(a) 15 co signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under theteins of this Security Instrumnent; (b) is not personaily abligated 1« pay
the sums secured by this Security Instrument; and (¢} ssrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodalions with regisrd 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. .f the Joan secured by this Security Instrument is subject 1o 8 Jaw which sets maxirtum loan
charges, and that law is finally interpreted so that the inwizev or other loan charges collected or 10 be collected in
connection with the loan exceed the permitied limits, then: () any such loan charge shail be reduced by the amount
necessary (o reduce the charge 1o the permitted limit; and (b) any svias already collected from Borrower which excoeded
permitted limits will be refunded to Borrower. Lender may choose 7o 1nake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund rravces principal, the reduction will be treated as a
partial prepayrent without any prepayment charge under the Note.

13. Legislation Affecting [.ender’s Rights. If enactment or expirriion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable scco ding 1o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security (ast/ument and may invake any remedies
perminted by paragraph 19. If Lender cxercises this option, Lender shail take the stcps pecified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided {or in this Security Instrument s2:2!! be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Th: nrtice shall fe directed to the
Property Address or any other address Borrower designales by notice to Lender. Any notice 10 Lender shall be given by
first class mail 10 Lender's address stated herein or any other address Lender designates by notice o Rorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendir when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal fav’ asid the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Listraement 24 the
Note conflicts with applicable law, such conflict shall nol affect other provisions of this Security Instroyrerior the Naie
which can be given effect without the conflicting provision. To this end the provisions of this Secunty Instranient and the
Note are declayved to be severable.

16, Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument

17. Transfer of the Property or 8 Beneficial Interest in Borrower. H all or any part of the Property or any
inferest tn s seld or transferred (or if & beneficial imerest in Boarrower is sold or transferred and Borrower s not u tatural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of al' sums
secured by this Security Instrument. However, this option shall not be exercised by Lender af exercise 1s prohibited by
federab law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeteration. The notice shall provide & permd
of nor less than 30 days from the date the notice is delivered or masied within which Borrower musit pay alt sumas secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this periodd, Lender may imvoke iany
remedics permitied by this Security Instrument without further notice or demand on Rorrower.

I8, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrowsr shall have the righe 1o hinve
enforcement of this Sccurity Instrumenrt discontinued al any time prior to the earher of: () § day« (or such other perind as
applicable Jaw may spectfy for reinstatement) before sale of the Property pursuant 1o any power of <ale contained m s,
Security Instrument; of (b) cntry of a judgment enforcing this Security Instrument. Those conditions are that Rorrower
{aY pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleraiion
occurred: (h) cures any default of any other covenanis or agreemems; () pays all expenses incurred in enforomg this
Security Instrument, including, but not limited 10, reasonable attorneys’ fecy. and (d) takes such action as Lender may
reasonably require to assure thai the ben of this Security Instrument, Lender's rights i the Property dnd Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged Lipon reinsiatement by
Borrower, this Secuity instrument and the abligations secured hereby shall remain fully effective as 3 no aceeleration had
occurred. However, Lhis right Lo reinstate shafl not apply in the case of acceleration under parugraphs 13 or 17,
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