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MORTGAGE
THIS MORTGAGE (“Security Instrument'’} la given on MAY 25, 1990
19 The mor:gagor is Marion O. Owens Jr. & Leslie E, Owens (husband & wife)
(**Borrower*’). This Sacv ity Instrument is given to UNION MORTGAGE COMPANY, INC.
which is organized and exist!/.g under the laws of TEXAS , and whouse address l;

13151 Emily Road Dallas, Texas 75240 (''Lender").
Borrower owes l.ender the princin/tsum of Ten Thousand Five Hundred and no/100

Dollars (U .58 10, 500,00 ). This debt is evidenced by Borrower's nole
dated the same date as this Security Instrument (*'Note’*), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on June 1, 2000 This Security Instrument
secures to Lender: (a) the repayment of the debt evidzosed by the Note, with interest, and all renewnls, extensions and modifica-
ticns; (b) the payment of all other sums, with interext/sdvanced under paragraph 7 to prolect the security of this Security
Instrument; and (c) the performance of Borrower's covenanis and agreements under this Security Instrument and the Note,
For this purpose, Borrower does hereby mortgage, grarc and convey to Lender the following described property
located in City of Chicago, COOK County, lllinois:

The West 4 of lot 22 and all of Lot 23 in Johnson's Suhdivision of Lot 26 (except the
West 33 feet thereof) in the School Trustee's Subdividien of Section 16, Township 37
North Range 14 East of the Third Principal Meridian, in Conk County, Illinois.

2516 -212-067

This [mortgage or d.o.t.] is in renewal and extension, but not ex:inguishment of the
{mortgage or d. o[t ] recorded in [Volume/pg. or documentf]F€aqJ !9 County.
-l-¥§ on [date],

\

Coox

which has the address of 244 W, 106th P1l. .
{Strect]
[llinois 60643 ("*Property Address’’);
[Zip Code)

TOGETHER WITH all the improvcments now or hereafter erected on the property, and all easements, rights, ap-
purtenances, rents, royalties, minerai, oil and gus rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shail also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully selsed of the esiate hereby conveyed and has the right to mort-
gage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title 10 the Property against all claims and demands, subject 10 any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to coastitute a uniform security instrument covering real property.

ILLINOIS — Singis Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required MN@FF:}«“MJ A\lkin(‘hc i@(ﬁ)ﬁ thig Security Instrument,
Borrower shall pay the prénffufms Ve ed 10 Mmaima 1) | Wchitime ds the requirement for

the insurance terminates in accordance with Borrower's and lender's writien agreement or applicable law.

3. Inspection. Lender or its agent may make rensonable entries upon and Inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in Heu of condernnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Properiy, the procecds shal' be applied to the sums secured by this Security
Instrument, whether or not then due, with anv ¢xcess paid to Borrower, In the event of a pantial taking of the Proper-
ty, uniess Burrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduc-
ed by the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured im-
mediately before the taking, divided by (b) the fair market value of the Properly immediately before the taking. Any
balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or setile a cluim for damages, Borrower fails to respond to Lender within 30 days after the daic
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, cither to restaration or repair
of the Property or to the sums sccured by thia Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpane the due date of the monthly paymenia referred to in paragraphs | and 2 or change the amount of such
payments.

10. Borrovcer *.0l Relensed; Forbearance By Lender Not s Walver, Extension of the time for payment or modifica-
tion of amortizatic: of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall nit cperate to release the linbility of the original Borrower or Borrower's successors in interest.
Lender shall not be recuirtd to commence proceedings against any successor in interest or refute (o extend time for
payment or otherwise modily amortization of the sums secured by this Security Instrument by rcason of any demand
made by the original Borrowwer Gz Barrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waivre if or preclude the exercise of any right or remedy.

11. Successors and Assigns F'zand; Joint and Several Liability; Co-signers. The covenants and agrecements of this
Security Instrument shall bind and buacfit the successors and assigns of Lender and Borrower, subject to the provi.
sions of paragraph 7. Borrawer's covepants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execv:othe Note: (a) is co-signing this Sccurliy Instrumeont only to mortgage,
grant and convey that Borrower's interest (n th: Property under the terms of this Security instirument; (b) is not per-
sonally obligated to pay the sums secured by itis Security Instrument; and (¢} agrees that Lender and any other Bor-
rower may agree 1o extend, modify, forbear oxiozke any accommodations with regard to the terms of this Security
instrument or the Note without that Borrower’s copuent,

12. Loan Charges, If the loan secured by this Gocurity Instrument is subject to a law which sets maximum loan
charges, and that iaw Is finally interpreted so that the iraciest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge (0 the permitted limil; and (b} any sums already collectod from Borrower which exceed-
ed permitted limits will be refunded 10 Borrower. Lender may chrnose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrover. I a refund reduces principal, the reduction wilt
be treated as a partial prepayment without any prepayment chargs vider the Note.

13. Legisiation Affecting Lender's Rights. If enaciment or expiiat'on of applicable laws has the effect of render-
ing any provision of the Note or this Security Instrument unenforceitse accrrding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securit) Ins:rument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the steps specified in the second paragraph
of paragraph 17.

14. Notlces. Any notice to Borrower provided for in this Security Instrumer. skall be given by delivering it or
by mailing it by First ¢lass mail unless applicable law requires use of another metls a3, The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender Any noiice 10 Lender shall
be given by first class mail to Lender's address stated hercin or any other address Lendur designates by notice to Bor-
rower. Any notice provided for in this Security Instrument shall be dcemed to have been givin 1< Borrower or Lender
when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal luw and the law of the
Jurisdiction in which the Property is located. 1n the event that any provision or clause of this Secricity lnstrument or
the Note conflicts with applicablie law, such conflict shall not affect other provisions of this Security 'astrument or
the Noate which can be given effect without the conficting provision. To this end the provisions of this Gecarity Instru-
ment and the Note are declared 1o be scverable.

16. Borrower's Capy. Borrower shail be given one canformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 2 Beneficial Interest in Borrower, If all or any part of the Property or any interest
in it is sold or rransferred (or if & beneficial interest in Borrower s snld or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is pro-
hibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower Fails to pay these sums priar to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right 10 Reinstate. IT Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlicr of: (a) § days {or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained
in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thai
Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note had no
acceleration occurred; (b) cures any default of any other covenanis or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such sction
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property
and Borrower’s obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstate-
ment by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs

13or 17.
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