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10. Betrower Wmmm\wm time for payment or modifica.
tion of amortizatio t by tb ady/sucapssor in interest of Borrower
shall not operate to reiease, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be requirad to commence proceedings agsinst such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original Bor-
rower and Borrower's successors in interest. Any forbesrance by Lender in exercising any right or remedy hereunder. ¢r
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Swccessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Bor-
rower, subject to the provisions of paragraph i6 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, {a) is co-signing this Mortgage only to
mortgags, grant and convey that Borrower's interest in the Property to Lender under the ferms of this Mortgage, (b} is
not personally liable on the Nete or under this Mortgage, and (c) agrees that Lender aad any other Bortower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law 1o be given in another manner, (a) any notice 10
Borrower provided for in this Mortgage shail be given by defivering it or by mailing such notice by certified mail ad-
dressed to Borrower at the Property Address or at such other address as Borrower may designate by notice 1o Lender
as provided herein, and (b) any notice to Lender shali be given by certified mail to Lender’s address stated herein o7 10
such other address as Lender may designate by notice 10 Borrower as provided herein. Any notice provided for in this
Morigage si:all be deemed to have been given 1o Borrower or Lender when given in the manner designated herein,

13. Govirving Law; Severability. The state and local laws applicable to this Morigage shail be the laws of the
jurisdictin iff whith tiss Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Morigage. Ip thi event that any provision or clause of this Mortgage or the Note conflicts with applicable {aw, such
conflict shall not aitr ot other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this-erd the provisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs™, “‘expenses’’ and “zitorneys’ fees’ include all sums to the extent not prohibited by applicable Jaw or limited

herein.
14. Borrower's Copy. Borower shall be furnished a conformed copy of the Note and of this Mortgege at the

time of execution or afier recon!=.1c.: hereof.

15. Rebabilitation Loan Agroeme=:. Borrow=t shall fulfill all of Borrower's obligations under any home reh: bilita-
tion, improvement. repair, or other loan agreement which Borrower enters into with Lender. Lender. at Lender’s option,
may requirc Borrower (o0 execute and Je'iver to Lender, in a form acceprable to Lender. an assignment of 2ny nghts.
claims or defenses which Botrrower may n=/»-2gainst parties who supply labor, materials or services in conaection with
improvements made to the Property.

16. Teansfer of the Property or s Beneflcit 1 interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred {or if a beneficial intere.« iy Borrower is sold or ransferred and Borrower is not a nasural
person) withom Lender's prior written consent, Lender may, at its aption, require immediate payment in full of all
sums secured by this Mortgage. However, this optica shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shail give Burriver notice of acceleration. The notice shail provide a
period of not less than 30 days from the date the notice is detiver.d or mailed within which Borrower must pay ajl sums
secured by this Mortgage. If Borrower fails 10 pay these suml prior to the expiravion of this period, Lender may in-
voke any remedies permitted by this Morigage without furthes notic~.or demand on Borrower.

NON-UNIFORM COYENANTS. Borrower and Lender further covinant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hooef. upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when ¢ any sums secured by this Mortgage, Lender
prior to scceleration shall give notice to Borrower as provided in paragraph ' bireof specifying: (1) the bresch; (2) the
action required to cure such breach; (3) s date, not less thap 10 days from the qite /che notice is mailed te Borrower, by
which such breach must be cured; and (4) that failure tc cure such breach on or befou e the date specified in the notice may
remit in scceleration of the sums secured by this Mortgage, foreclosure by judicial prvceedi=s, and sale of the Property. The
notice shall further inform Borsower of the right to reinsiste after scceleration and th( right to assert in the foreclosure
proceeding the nonexistence of a defsulf or any other defense of Berrower 1o acceleration. =20 (oreclosure. If the breach is
not cured on or before the date specified in the notice, Lender, at Lender's option, may deciar: 7b of the sums secured hy
this Mortgage to be immedistely due and payable without further demand and msy foreciose tha ‘aortgage by judiciel pro-
ceeding. Lender shall be entitied to collect ip such proceeding all expenses of foreclosure, inclulirg, but not limited to,

remsonable attorneys’ fees, and costs of documentary evidence, abstracts and titie reports.
18. Borrower's Right to Reinstate. Nonwithstanding Lender's acceleration of the sums secured by this Mortgage ducto

Borvower's breach, Borrower shall have the right ta have any proceedings begun by Lender to enforce this Mongasge dis-

22133896

conlinued at any time prior 10 A days from the date the Borrower (i) has been served with g summons or by publicition. or = -
ro-

{i1) has otherwise submitted to the jurisdiction of the court. whichever daie is later, if: ta) Borrower pays Lender al) sums which .
would be then due under this Mortgage and the Note had no acceleraiion occurred; (b) Borrower cures all breaches of any

ather covenants or agreements of Borrower contained in this Mortgege; {¢) Borrower puys all 1easonable expenses incuned v

by Lender in enforcing the covenants and agreemenis of Borrower contained in thiz Morigage, and in enforcing Lender’s
remedies as provided in patagraph 17 hercof, including, but not limited to, reasonable attorneys’ fees: and (d) Borrower
takes such action as Lender may reasonably require to assure that the lien of this Morigage, Lender’s interest in the Property
and Borrower's abligation 1o pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and
cure by Borrower, this Morigage and the obligations secured hereby shall remain in full force and effect as if no aecelevation
had occurred.

19. Assignment of Renis; Appointment of Receiver. As additional security hereunder. Borrower hereby assigns to
Lender the rents of the Property. provided that Borrower shall. prior te acceleration under paragraph 17 hereof or aban-
donment of the Property. have the right io collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 herecof or abandonment of the Property. Lender shall be entitled o have 4
receiver appointed by a court to enter upon. lake possession of and manage the Property and to collect the rents of the
Property inciuding thosc past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents. including, but not timited (0, receiver’s fees, premiums on receiver s
bonds and reasonabie attorneys' fees, and then (o the sums secured by this Mortgage. The receiver shall be liable (o ac-

count only for those rents actually received.
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[MORTGAGE]

Juns 26 .19_20

121 NORTH 15TH AVENUE, MELROSE PARK, Ié%};ug;; 60160
Ew.‘dd)m

~ PRINCIPAL BALANGE | IR e £ | T
{the AMOU’: you DOrTO ) skt . {your monthly psymanis)
us. s N . = Final Paymant Firat Payment Finat Payment
' 8. 8 Date Date

7730790 6730705

16,000.10

THIS MORTGAGE is made 1=day between the Borrower, of the name and address shown above (herein "Borrower™).

and the Lender shown above, A _CORP

NEW JERSEY )
with an address shown above (herein “Lender™).

WHEREAS. Borrower is indebted 1o . e.t»r in the amount of the Principal Balance shown above. which indebted-
ness is evidenced by Borrower’s note dated tne i9:ne date as this Mortgage and extensions and renewals thereof (herein
“Note™). providing for monthly installments of ;i incipal and interest, with the balance of the indebtedness. if not sconer
paid, due and payable on the Final Payment date sliown above.

‘TOSECURE to Lender the repayment of the indebicdness evidenced by the Note, with interest thereon: the payment of
all other sums. with interest thereon, advanced in accordaice herewith to prolect the security of this Mortgage: and the

performance of the covenanis and agreements of Borrowir hercin contained. Borrower does hereby mortgage. grant

and convey to Lender and Lender's successors and assigns ¢ fitlowing described property which has the address shown

sbove (herein “Property Address™):

Pmpc“y Tax Index MNumber: 15"10"’2 6~009, 1 ﬂn ¢1$~010,15-10’216-011

LOTS 13, 14 AND 15 IN BLOCK &7 IN MELROSE IN SEC/IONS 3 AND 10,

TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL .
MERIDIAN, IN COOK COUNTY, ILLINOIS. Q40350122

DEPT-5r RECORDING 15,25

T39990  TRAN 9401 D4/728/00 11034100

7T G —PD-—-F 111272
COOK "C0UmYY RECOGRDER

THIS INSTRUMENT WAS PREPARED BY AND AFTER RECORDING SHOULD BE RETURNED TO:
TRAVELERS MORTGAGE SERVICES, INC., 1 S 660 MIDWEST ROAD, SUITE #100, CAKBROOK

_JTERRACE. ILLINOIS 40181

TO HAVE AND TQO HOLD unto Lender and Lender's suceessors and assigns. forever. together with all the im-
provements now or hercafier erected on the property, and all eusements, rights. appurnienances and rems. all of which
shail be deemed t0 be and remain a part of the property covered by this Mortgage: and al!l of the foregoing. together
with said property (or the leasehold eslate if this Mortgage is on a leaschold) are hereinafler referred to as the "Propeny.”

Borrower covenants that Borrower is Jawlully scised of the estate hereby conveyed and has the right 10 mortgage.
grant and convey the Property, and that the Property is unencumbered. except for encumbrances of record. Borrower
covenanls that Borrower warranis and will defend generally the title 1o the Property against all claims and demands.

subject to encumbrances of record.

ILLINDI8 — secono moATeAGE - 1-50 — medified INSTAURENT W M Form 40148




