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Any application of the proce®ds pal Shalf ndwex{éid ) hie Batchl lﬂé monihly payments, which
arc referred to in Pasagraph 2, or change the amount of such payments. Any excesy procecds over an amount required 1o
pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitied thercto.

8. Fees. [.ender may collect fecs and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaulis, require
immediate payment in full of afl sums sccured by this Security Instrument if:

(i) Borrower defaults by failing (o pay in full any monthly paymeni required by this Security Jnstrument prier to
or on the due duwe of the next monthly payment, or

(i) Borrower defaults by failing, lor a period of 1hirty days, 1o perform any other obligations comained in this
Sccurity Insirument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval ot the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(i) The Property is not occupicd by the purchaser or grantee as his or her primary or secondary residence, or the
purchase or grantee does so occupy the Property hut his or her credit has not been approved in accordance with

the recaire nents of the Secretary.

{c) No Waiver. 20 circumsiances occur that would permil_Lender to require immediale payment in full, but Lender
does not requite sarh payments, Lender does not waive its rights with respect to subsequent evenis.
(d) Regulations o7 7./ Secretary. In many circumstances regulations issued by the Secretary will limil Lender’s rights
in the case of paymcn. ¢ faults 1o require immediate payment in full and forectose if not paid. This Security Instrumen
does not anthorize acceloravion or foreclosure if not permitted by regulations of the Secretary.

der has required immediate poyment in full because of

10. Reinstatement. Borrower hus-a right 10 be reinstated if Lender
Borrower’s failure to pay an amount due under the Notc or this Security Instrument. This right applies even after foreclosure

proceedings are instituted. To reiastate/the Security Instrument, Borrower shall tender in a lump sum all amounts required

to bring Borrower’s account current incicding, 1o the exient they are obligations of Borrower under this Security Instrument,
foreclosurc costs and reasonable and customary Zaorneys’ fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in ¢ffect as if | .ender
had not required immediate payment i full. However, Lender is not required 1o permit reinstatemeni if: (i) Lender has aceepted
reinstatement after the commencement of foreclolur. proceedings within two yvears immediately preceding the commencement
of a current foreclosure procecding, (i) reinstateraral) will preclude foreclosure on different grounds in the future, o1 (i)

reinstatement will adversely affect the priority of thedizn created by this Security Instrument,

1t. Borrower No( Releused; Forbearance By Lender Noo s Walver. Extension ol the time of payment or modilication
of amortization of the sums secured by this Security Instrumen. granted by Lender 10 any successor in lerest of Borrowa
shall not operate (0 release the liability of the original Borrowes o7 Borrower’s successor in interest. Lender shall not be required
to commence proceedings against any successor in interest or refuse 2o extend time for payment or otherwise modify amortization
of the sums secured by ithis Security Instrument by reason of any dermapd made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or réincdy shall no1 be a waiver of or preclude ihe exercise of

any righr or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Siy=crs. The covenants and agreements of this Scourity
tnstrument shall bind and benefit the successors and assigns of Lender and Besvuwer, subiect to the provisions of paragraph
9.b. Borrower's covenanis and agrcements shall be joint and several. Any Eorrower who co-signs this Security Iastrument
but does ot exccute the Note: (a) is co-signing this Security Instrument only te-rrorigage, grant and convey that Borrower's
interest in the Property under the 1erms of this Security Instrument: {b) is not perxonally obligated 10 pay the sums secured
by this Security Instrumeni; and (¢} agrees that Lender and any other Borrower may.agiceto extend, maodify, forbear or inake
any accommodations with regard to the term of this Scecurity Instrument ar the Note without that Borrower's conseni.,

13. Nofices. Any notice to Borrower provided for in this Sccurity Instrament shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The notice shall bedirceted to the Properiy Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be giver, by firs1 class mail to Lender™s
address stated herein or any address Lender designates by notice 1o Borrower. Any notice providea form.chis Security Insirument
shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragrapin

14, Governing Law; Severabillty. This Security Instrument shall be governed by Federat faw and e law of the jurisdiction
in which the Properiy is located. In the event that any provision or clause of this Security Instrumeni orthe Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. To this end the provisions cof this Security Instrimmemt and the Note are declared o

be severabie.
15. Borrower's Copy. Borrower shall be given one conformed copy of this Sccurity Instrumenat,

16. Assignment of Rents. Borrower uncenditionally assigns and transfers ta Lender all the renis and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs cach tenant of the Properis
to pay the rents 1o Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower's breach of any
covepant or agreement in the Scecurity Insirument, Borrower shall collect and receive al renis and revenues of the Propery
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional sccurity only.

if Lender gives notice of breach 1o Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for

benefit of Lender only, 10 be applied 10 the sums secured by the Security Insirument; (b) Lender shatl be entiled 1o colleat
and receive all of the reats of the Property; and () cach tennnt of the Property shall pay all rents due and unpaid 1o Lender

or Lender’s agent on Lender's written demand Lo the tenant.
Borrower hiis not executed any prior assignment of the rents and has not and will not perform any act that would prevem
Lender from exercising its rights under this paragraph 16

I_ender shall not be required to enter upon, take cont:ol of or maintain the Property before or after giving notice of bireach
to Borrower. However, Lender or a judicially appointed teceiver may do so at any time there is a breach. Amy applicianion
of vents shall not cure or waive any default or invalidate any other right or remiedy ol Lender. This assignment of rents of
the Propenty shall terminate when the debt secured by the Security Instrument is paid in full.
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DEFI-u1 RECORLTING e 0
o TREZTZ O TRAM LRIT &, TG0 Ia eI
- $eonl 3 -3 — T3 1Y L
. (00K (QUNTY REJORDER

- i {Spsce Above This Line For Recording Date} —— — —- o0 o oo oo oo o o0

FHA Cast No. =
State of Hlinois E
aF #1 16479238 MORTGAG 181-5096371-796 |

THIS MORTGAGE (**Security instrument’’) is made on JUNE 26 . 19 oU -
The Morigagor is
GERMAN VAZOUEZ, DIVORCED, NOT SINCE KEMARRIED ANDG SILVERIOD VAZQUEZ, A BACHELOR

whose address is 4251 NOKTH BERNARD STREET . o o
CHICAGD, IL F0418 , {"*Borrower’’). This Security Instrument is given to

. . ] QE{\T:(I;.",Y MHORTGAGE CORFORATION :
which is organized and existing unue’ the laws of THE STATE OF CALIFDRNIA , and whose

address is 350 S.P. i2TH. AVE. OEERFIELD BEACH, FL 33442
(“*Lender''). Borrower owes Lender the principal swn of

OME HUNDRED THDUSAND FOUL IUNDBRED SEVENTY EIGHT AND NO/100

Dollars (U.S. $  190,472.00 ). This debt is evidenced by Borrower's nole dated the same date as this Security
Instrument {**Note'’), which provides for mon:t¥;-paymenms, with the full debt, if not paid earlier, due and payable on

JULY 1, 2020 . This Sexwost Instrument secures 10 Lender: {a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensicns arid modifications; (b} the payment of all other sums, with interest,
advanced under paragraph 6 10 protect the security of thir Security Instrument; and (c) the performance of Borrower’s covenants
and agreements under this Security Instrument and the NotesTor this purpose, Borrower does hereby mortgage, grant and

convey (o Lender the following described property located in
COD¥X County, lllinois:

/.,
SEE LEGAL DESCRIPTIOM ATTACHED HERETD AND MADE A P.RTs HEREQF
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P.I.N.t 13-14-411-004
90310191

S

which has the address of 4251 NORTH BERNARD STREET CHICAGD Steeer, City),
llinois 40418 {Z1P Codel, (*‘Praperty Address’’);

TOGETHER WITH ail the improvements now or hereafier erected on the property, and all easements, rights, appurtenances,
rents, royaities, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier o part of the
property. All replacements and additions shall also be covered by this Security Instrument. Al of the foregoing is referred
to in this Security Instrument as the *‘Property.*™

BORROWER COVENANTS that Borrower is Jawfully scised of ipe estate hereby conveyved and has the right 10 morigage,
grant and convey the Propertiy and that the Propeny is unencumbered, except for encumbrances of record. Borrower warranis w0
and will defend generally the title 10 the Property against all claims and demands, subject ta any encumbrances of record. P

1. Payment aof Principal, Interest and Late Charge. Borrower shail pay when due the principal of, and imerest on, the
debi evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthiv pavment, togethes
with the principal and interest as set forth in the Note and any late charges, an insitallment of any (1) 1axes and <pecial assessments
levied or to be levied against the Property, (b) icaschold paymenis or ground rents on the Property, and (¢) premiums for
insurance required by paragraph .

2
&
-

Page ! of 4 FHA 1linvis Morigage - 12 8¢
m-wm.} ey VMP MONTGAGE FORMS » (3121283 8100 * 1600162 7281

2




T e AT L

;%I
d&(.
7

PR s o o e Jecy e o
SRR S

UNOFFICIAL CQPY, |

LOT 45 IN BLOCK 4 IN A.H. HILL AND COMPANY'S BOULEVARD ADDITION TO
IRVING PARK, BEING A SUBDIVISION BY ALONZO H., HILL OF THE EAST % OF
TEE WEST 4 OF THE SOUTHEAST } OF SECTION 14, TOWNSMIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.




