~ TRUSTDEED

S : — THE ABOVE SPACE FOR RECORDERS USEOMNLY 7
T TH1S INDENTURE; Made  June 26, " 19 90 , betwsen.. . Colonial Bank . . .
, an Hlinois Banking Corporation, not personolly butos Trustes under the provisions of a Deed or |
Deeds in trust duly récorded ond deliversd 1o said Company in.pursuance of a Trust Agreement dated
6/14/90 andkpown as trust number. 1 ~,. .herein referred {0 'as “Firsi Part, and” " -
.-+ . Colonial Bank - R ST
herein referred to as TRUSTEE, witnesseth: | ' R IR VU
‘THAT, WHEREAS First Party has concurrently herewith axecuted an instalment. note bearing even date
harewith in the Principal Sum of Orie Hundred Ninty Thousand and' 00/100=r-i%-rm===-—————-Dollars
($190,000.00) S : Co L -
made paynble t= B3EARER o . RNt N
and delivored, in arc by which said Note the First Porty promises 1o pay out of that berfion of the trust
estate subject 1o said iriist Agreement and hereinafter specifically dascribed, the said principal sum and
interest frcm date ot disbursement on the bolonce of principal remaining from time to time unpaid
payable as described iihcthe Installment Note secured hereby with a f£inal payment, if not

sooner paid, due July . 1995,

% g ~<ﬁi--»;f/¢)

All such payments on account of (ch= indebtedness evidenced by said note to be first ...
applied to interest on the unpaid principal balance and the remainder to principal; rwrovided
thzt the principal of each instalment wmiless paid when due shall bear interest at the rate;

of 14.25, and all of said principal and interest being made payable at such bankina house-:
or trust coampany in Chicago Illinois, as thz holders of the note may, from time to time, =
in writing appoint, an in absence of such afpointment, then at the office of Colanial Bank

said city. :
NOW THEREFORE. g:l Party 1o yecure the paymant of e yid principol wm of money u.vd ard inlares in accordancs with Ihe terms. orovihang and liosiatand of Py Ul
desd; and oi0 10 cannderation ot the sum of One-Deollas in hond pawd, the.recen whereo! 1o ner o A pbw i edged. by (nese peetants grani. remise. relsase, Glan and
convay unia Ine Truslen, 113 TUCCINON and aangny, the {aliowing descrbed Roal Estore suare; lywng arauwhg in kg COUNTY OF ~ & -

AND STATE OF HUNOIE, 2 wit

CLOT 15 (EXCEPT

"IN BARNES SUBEDIVI
OF & Y 14, “TOANSHIP 40 NORTH, RENGE 13 EAST OF THE THIRD

THE NCORTH 7 FEET THEREOF TAKEN FOR WiD:INING SUNNYSIDE AVENUE) IN BLOCK 2
SION OF THE SOUTHWEST 1/4 OF THE.SGUTHWRST 1/4. OF THE NCRTHEAST .1/4 .
COF & . PRINCIPAL MEPIDIAN, "IN COOK:

PIN: 13-14-222-001
COMONLY KNOWN AS:. 4457 N. Drake, Chicago, Illinois. . .~

- which, with the oropcrty hareinaber dexrbed, 13 referred 1o hergin s the “pramoses.” : T e e C NP : o
T ER with ofl wnpr ", tinsures, and gopurignances thareio belonging, and all renm; asues and prchins fhareof lor so long and during all
1uch numes as Fiewt Porny, in 4 o saigne may be envied thersto [which ore pledged ceimarily and on o pory with said reat eskine and not wcondaniy), and oll aeparoiut,
SAIDTED 01 CHICION oW o rareaites Inersin of tharson used 1o weply hear, gas. av conditianing, watey, ligh, pdwer, relrigeration {whathel Lingle unin os canircily conirgliad)
and. , iacluding {ahioul resinching the fo/8Roing ). L SEns, window 1hodes. NoAm doors and windows; Hoor coveringy, ‘inador beds, ‘awhings. iaves Dnd wolesr hoatert
All of the loregoing ore deciared 1o be 0 part of 100 recl saiate wheiner phyatally anached ihergto ar nol, ond ' s ogreed thét afl vkt upparaius, squipment of oriictey

hatediter placed in the gremisin by First Porry o 1 0¢ shol) be od o caminung “the ol astote.
1O HAVE AND TO HOLD the prévnasi unid M Ti 211 Sudeh y Ui : 5
s PR U 0 B 2 o m:ft:md tusibe, 11 fudrksstrs ond oiuges, Torever, tor rthe fur , and upon the uses ond trusts heren sel forth
I: Uani tve indel wdnes aleresad shall be fully paid, ond in coss of e foilure of Firs Porty, 1ty successon or cmign 161 {1) prampity reparr, restore of rebuild any bwildings ‘ar
impravemant now or hereofter on tha premises which moy become domoged or ba Jewrcyed: (2] keep wid or L ] cond rqn’:upalr. ‘withau) wasle. ans e from
machank’s of oee land of cldims or llen noteapramly wbordingied 1o the lien hersof: {2) pay when dus uny Indeb whith moy be wecurss by a hen or charge on 1he
‘premues upenor la the lren herest. and upon request Sxhibii sanitlactory evidence of the Sharharge ol uich priof in 16 Trutlee or 15 hokders of the noves. (4] complels within'a
revioncble nme any bulding or-buddings aew of af any Hfe i process of erecrion upon (Re premisel; (5} o comply with ol requiremenns of lowi 'of mumcoail ardinadces wih
raT08E1 10 NG DremInes S0d (NG use theesal; (8] rakgu Mom making malena! GIEI0NSAS 1IN 10kd Dremites escept s redurdd by low or municipal ordinonce: [7) poy belore dny
penalty oradhes all general 'ases, ond bay wediol laxey, sbecal nanls water chalget, Wwer Hervice Chorgey, and orher chorges opains! NS premises when due. and upon
writter raquen, 16 hursni 1 Trupes or 1o holdest of ihg nate duphcote recsipn therador: (8) pay int full urider peGient, iA 1he manaer provided by 1atule any +os oF ousumeant which
P.r3t Party meay dewve 1o-<onlest; (9] Yeep ait bulldingi oid improvemens now or hessatisr niuated on iald prémies imtured agoiv toss'or demage by hirs hghining 2r wingitorm
under pohaies praviding for paymant by 1he 1n1arance companies af moneys sutficien! sithes 1o puy the oM of feplacing or repovring INE 1arRe of 1 pay on full the imdebidnwris
nelar tawionc® policss paycbie. in cows of 1ua"9¢"dcn%qo..'lo Trustwm far the bensti of the nolders of
7 el g addiancl ond t I pot 3

HCUred hereby, oll i zompaniay samiaciony o the holdert'of the nate. U .
the nate. such rights 10-be svidenced by the 1ohdord manigage ¢laue 1o be ertoched io eoch pulicy; and 1a deliver ofi B
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S UNOFFICIAL CORY.

RIDER ATTACHED TO TRUST DEED DATED JUNE 26, 1990 SECURING AN
INSTALLMENT NOTE IN THE AMOUNT OF $190,000.00 TO COLONIAL BANK,
HOLDER OF THE NOTIE =

1. The amount due hereunder may be accelerated at the optlon of
the Trustee or Holder of the Note if the premises speciflcally
described in this Truat Deed are assigned, scld or transferred in
any manner, including but not limited to deed, asslignment, biil
of sale or Articles aof Agreement, without prior written

acknowledgement of the Holder of the Note. o

2. The amcunt due hereunder may be accelerated at the option of
the Holder of the Note secured hereby 1f there is filled hy or
against Filrst Party, Beneflclaries of the aforesald trust, or
Guarantors, or any affiliate or subsidlary <f any such First
Party, Beneficiaries, or any Guarantors a petition in bankruptcy
or 1rsclvency or for reorganization or for the benefit of
creditors unless within thirty (30) days after such occurence,
the proce:ding ls dismissed,

3. Witheut the Holder of the Note's written consent theketo,
neither the (Fipst Party nor the Beneflclaries of the aforesaid
truast, nor thes Guarantors hereof may pledge as collateral

gecurity for eny other loans obtained by elither of them any of
the collateral <escribed therein,

4, The First rfarcty hereby walves any and all rights of
redenmption to the real estate described herein upon a rareclosure

af the Trust Deed.

5., The First Party hereby  agrees tu provide or cause to be
provided to Lender, upoen Lender's reasonable reguest, current
personal f£inancial statemencs on Trustee's form and the U.S.
individual income tax returias) of all Guarantors of the Note
secured hereby and the complled financial statements relative to
the real estate described hereln prepared by an independent
certified public accountant and cecrtdfied by the Guarantors to bLe
complete and correct and the U.S. iplome tax returns and any and
all related business statements Trustes may reguire.
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6. The amount due hereunder may be acceleiated at the option of
the Trustee or Holder of the HNote if tne premises speclflically
described in this Trust Deed or any portilon therecf is abandoned,
vacated or left unattended by the First Partyv or the Guarantors

thereof.

7. The First Party, each Guarantor herecf and e«ach Beneficlary
of First Party shall provide the Holder of the Note secured
hereby, within 5 days of the recelipt thereol, with ~ all

information on any incident which may cause a materfal adverse
change in the financial condition of ¥First Party, -any such
* Guarantor or Beneficlary or any affiliate or subsidlary of any

such Filrst Party., Guarantor, or Beneficlalires. Inforpalion as
used herein shall include, but not be limited to changes in
financial condition, clains, lawsuits, bankruptcies, tax

assessments and/or death.

Colonial Bank, as Trustee under a
Trust Agreement dated June 14, 19380
and known as Trust No. 1773

THIS INSTAUEINT 13 asecatod by COLDMIAL DARK, out pereseaily, bul sciely e Trstag ’
s Aferassid. Ail covenants and vonditions 1o & ferformed hetconder by COLOMIKL BANN
[
are undertaban by It aclely a3 Trustes an slcirsaid, and net Ip2ibddualiy, a4 no d
Yz A )

porsansl ilabtlity shalh be smautid o3 ka2 apfersoable ezabast COLONAL BANK by razscn ' a
Bdrba 5\1& Bernardin{, Trust Officer

T H

Lorraine Nagle, Trust qﬁminierator

af apy of the covensnts, atdlpitungy, septeainlallons of wirtantics curial=wd In this

Instrument, ATTEST:

BORROWER MAY REPAY THE LOBN IN WHOLE OR IN PART ON ANY INSﬂﬂlEENT
DNHEWTHKXH‘PHBHBM(XIPEWEEY.







