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THIS MORTGAGE (**Security Instrument”) is made on JUNE 25 L L1990 .

‘e The Mortgagor is

insurance rc.qmrcd by paragraph 4,

ERNST. COUPET, JR., BACHELOR AND JEAN ROBERT COUPET,
BACHELOR -‘

1

whose address is - 17736 SOUTH SCHOOL STREET . T ' o
LANSING, JILLINOUIS 604358 . (*'Borrower®’). This,Security inst_r_umcm is given 1o

CENTURY FEDERAL IAWINGS. BANK D/B/A ALLIED MORTGAGE . CORPORATiON . v
which is organlzed and existing urider the laws of THE STATE OF ILLINOIS . o ,.and whose

address s~ 8600 W. BRYN “AWR AVENUE-SUITE 725-§,
CHICAGO, ILLINOIS 60621 (“Lender") Borrower owes Lénder the principal sum of

ONE HUNDRED SIXTY 'NINE THORZAND FOUR HUNDRED ONE AND NO/IOO
Dollars (U.S. § 169,401.00 ). (Chis'debt is evidenced by Borrower's note:dated the, same date as this St.curuy
Instrument (*‘Note’"), which provides for mounihly payments, with. the full. debt, if. noi paid. earlier, due and payable. on
JuLy 1, 2020 . This Sesuricy Instrument secures to Lender: (@) the repaymient-of the debt evidenced
by the Note, with interesi, and all renewals, extensions znd modifications; (b) the payment of ail. other sums, with interest,
advanced under paragraph 6 to protect the security of this security Instrument; and (¢) the performanceof Borrower's covenars
and agreements under this Security Instrument and the NotZ. rFor this purpuse Borrower does hereby mortgage, grant and
convey 1o Lender the following described propcrty located in _
COOK - County, 1llinais:
LoOT 22, LO’I‘ 23. AND THE SOUTH 7.98 FEED OF LOT 24, ALL IN - '
BLOCK 8 IN TORRENCE SCHOOL ADDITION, BETW, A SUBDIVISION OF
THE SOUTH.1/2 OF THE SOUTH 1/2 OF THE SOUPAWEST 1/4 OF :
SECTION 30, TOWNSHIP 36 NORTH, RANGE 15, 28T OF THE THIRD
PRINCIPAL MERIDIAN; TOGETHER WITH THAT PAkI OF THE EAST 1/2
OF THE. NORTH AND SOUTH 20 FOOT WIDE HERETOFORE VACATED
PUBLIC ALLEY LYING WEST OF AND ADJOINING LAST DESCRIBED
PARCEL OF LAND, AND LYING SCOUTH OF THE WESTERLY (
PROLONGATION OF THE NORTH LINE OF THE SOUTH 7.98 FERT OF
SAID LOT 24; ALSO THAT PART OF THE NORTH 1/2 OF THI EAST
AND WEST 16 FOOT WIDE PUBLIC. ALLEY LYING SOUTH OF AND )
ADJOINING ‘THE SOUTH LINE OF SAID LOT 22, LYING WEST Or TH=
SOUTHERLY PROLONGATION OF THE EAST LINE OF SAID LOT 22" 1LND
LYING EAST OF THE SOUTHERLY PROLONGATION OF THE CENTER LIu%.
" OF THE ‘HERETOFQRE VACATED 20 FOOT WIDE PUBLIC ALLEY IN SALTY
BLOCK 8, ALL IN COOK COUNTY, ILLINOIS.

30-30- 314-—056 | B 9031 2565

which has the address of 17736 SOUTH SCHOOL STREET, LANSING . [Stireet, City],
1llinois 50438 [zlP Codci, {“Property Addrcss") :

TOGETHER WITH allthe improvements now or hercafier erected on the property, and all’ mscmem: rights, appunenanccq
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and al) fxxlurle:: now or hereafter a. part of the
property. All rcp!acemcnls and additions shall also be covered by thlq ‘Secufity Instrumeént. All of tihe foregaing is: rcl‘errcd

to in this Sccunty Insirument as the “*Property.'”

BORPOWER COVENANTS lhat Borrow r is lawFully seised of the estate hcrﬁby convcycd and has the nghl 1o mongdgc,
grant and convéy ihe Property and lhal the Property is unencumbered, exu:pt -For. encumbrances of record. Bdrrower warrants
and will ddend gchcrally the fitle to the Property against ail claims’ and dem'md'; sub,rccl to any cmumbranccs of record.

1. l"uymem of Principai, Interesl and Lnte Charge. Borrower shall pay when duc the prmcrpﬂi of, and :merul on, th:.
debt ev |dcncud by the Note and late charges. duc. under-the Note, ‘
2. Monthly Payments of Taxes, Insurance and ‘Other Charges, Borrower Shd]] include-in c.ach monlh!y payment, together

with the principal-and interest as set Torld in the Note and.any fnte charges, ar-installment ‘of any {a) taxes und special assessmends
levied or lo be levied against the Property, (b) lcasehoid payments or gmund rents on. thc l’wput) 'mcl {c) prcmrums for
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Any appllcauon_ of the proce H H 4 ) 13 5 { dul datc I,-,t_h"g mapthly payments, which
are referred to in Paragraph 2, or change the amoum of such .paymems.: Any cxcess proceeds over &iramauni required 1o
pay.all outsianding indebledness under the Nole and this Security [nstrument shail be paid to the entity legally entitled thereto.

" 8. Fees. Lender may collect fees and charges authorized by the Secretary. i
" 4. Grounds Tor Acceleration of Debt. ‘

(w) Default. Lender may, except as mited by re

immediate paymem in ful] of all sums secured by this Sccurity Instrumeny if: )
(i) Borrower defaults by failing to pay in futl any monthly payment required 'by this Security Instrunient prior io
or on the Jue dale of the next monthly payment, or : ) : .

(i) Borrower defaults by faling, Tor a period of thirty days, to perform any other obligaiioris contained in this
Securily Instrument, : b - .

(b) Saie Without Credit Approval, Lender shall, if permitied by applica'blc law and with the prior approval of the
Secrerary, reguire immediate payment in full of all the sums sceured by this Security Instrument if:

(i) AlS or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, und

(ii} The Property is not occupied by the purchaser or grantee as his ar her primary or sccondary residence, or the
purchaseror grantee does so occupy the Property but his or her credit has not been approved in accordance with

the reg:ireients of the Secretary.

(¢) No Waiver. I£ circumstances occur that would permit Lender to require immediate payment in full, but Lender
does net raquir: such payments, Lender does not waive s rights with respect to subsequent ¢vents.

(d) Regulations of AVD Secretary. In many circm_:msumces regu!a:iuns issued by the Secretary will limit Lender's rights
in the case of payvmeny defaults 1o require ;mmcd]aw paymenlin full and lorecloss if not paid. This Security Instrument
does hot anthorize acemelztion or foreclosure if not permitied by regulations of the Sceretary.

10. Reinstatemeni. Borrower has 4 right 10 be reinstated i Lender has required immediate payment in ful because of
Borrower’s failure to pay an amown. due under the Note or this Security Instrument, This right applies cven after foreciosure
procecdings are insttated. To reinstate (he Security Instrument, Borrower shall tenderin a lump sum all amounts required
{0 bring Borrower’s account current inciusirg, Lo the extent they are obligations of Borrower under this Security instrument,
fareclosure costs and reasonable and customary pteorneys’ fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, Lhis Security {nstrument and the obligations that jt secures shall remain in effect as if Lender
had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstalement after the commencement of foreclovure proceedings within two years immediately preceding the commencement
of a currenl foreclosure proceeding, (i) reinstatenieat witl preclude forectosure on different grounds in the Tuture, or (iii)
reinsiatement will adversely affect the priority of the welr created by this Security Instrument. -

1f. Borrower Not Released; Forbearance By Lendor Noda Waiver. Extension of the time of payment or modification

of amortization of the sums secured by this Security Instru/nen’ granted by Lender to any successor in interest of Borrower

stall not aperate to release the liability of the original Borrawacor-Borrower’s successor in interest. Lender shall not be reguired

to commence proceedings against any successar in interest or refuse 15 extend time for payinent or otherwise modify amortization

of the sums secured by this Security fnstrument by reason of any demand made by the original Borrower or Borrower’s successors

in interest. Any forbearance by Lender in exercising any right or vorasdy shall nor be a waiver of or preclude the exercise of
I3

antiy right or remedy. :

12. Successors and Assipns Bound; Jeint and Several Liability; Co-Sigascs. The covenants and agreements of this Security
Inscrument shall bind and benefit the successors and assigns of Lender and Borrawer, subject 1o the provisions of paragraph
9.b. Borrower's covenants and agreements shail be joint and several. Any Barrower who co-signs this Security Instrument
but does nol execute the Note: {(a) is co-signing this Sceurily Instrument only vomarigage, grant and convey that Borrower's
interest in the Property under the terms of this Security (nstrument; (b} is not perianally obligated 1o pay the sums secured
by this Sccurity Instrument; and (¢} agrees that Lender and any other Borrower may agree fo extend, modifly, forbear or make
any accommadations with regard (o the term ol this Security Instrument or the Newe rvithout that Borrower’s consent.

13. Notices, Any notice (o Barrower provided for in this Security. Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another inethod. The notice shall Le direcied (o the Pgoperty Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be giver oy first cluss mail 10 Lender's
address stated hérein or any address Lender designates by notice to Borrower. Any notice providec fer n this Secorily Insrrument
shall be deemedito have been given te Borrower or Lender when given as provided in this paragraph

14. Governing Law: Seversbitity, This Security Instrument shall be governed by Federal law and the 'aw of the jurisdiction
in which the Froperty is focated. In the event that any provision or clause of this Security Instrumen or the Noie conflicts
with applicable law, such contlict shall not aflect other provisions of this Security Instrument or. the Note which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Noie are declared to
be severable. . .

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Secucity Instrument.’

16. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all therents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents Lo collect the rents and revenues and hereby directs.cach ienant of the Propenty
10 pay the remts ta Lender or Lender’s agemis. However, prior to Lender’s notice (o Borrower of Borrower's breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and receive ail-rents and revenues of the Property
as trustee for-the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

11 Lender gives notice of breach to Borrower: {a) all rents received by Borrower shall be held by Borrower as trusiee for
kenetit of Lender anly, to be applied to the sums sceured by the Security {nstruments (B) Lender-shall be entitled o collewt
and receive all of the rems of the Property; and (¢) each tenant of the Property shall pay all rents ducand unpaid 10 Leader
or Lender’s ageni on Lender's written detrand to the enant. - . : o

Borrower has nol executed any prior assignnient of the rents and has pot and wil] hot perform any actUtha would prevem
Lender fram exercising its rights under this paragraph 16,

t.ender shall not be reguired (o enter upon, 1ake contral of or maintain the Property before or. afier, giving notice of breach
1o Borrower. However, Lender or, a judicially appoinied recéiver may, do so at, any time there-is.a.breach, Any application
ol rents shall-Hol cure or waive any. default of invalidate any other right or remedy of Lendér. This assigpment of fents of
the, Property shall terminate when the debt secured by the Security Instrument i paid in full, = :

Poge X afd

sulations issued by the Secretary inthe case’of paymient defaults, rcquird

ZYE06
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