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ASSIAGNMENT OF RENTS AND LPABES $1800 '

THIS ASSIGNMENT made this D% day of June, 19%0, by Heritage
Trugt Company as Trustee under Trust Agreement 87-3072, dated
August 3, 1987, having an address and principal place of business at
17500 ©Oak Park Avenue, Tinley Park, Illincis 60471, (hereinafter
called the “Assignor®) to American United Life Insurance Company, an
Indiana corporation, having its principal offices at Indianapolis,
Indiana and an address at Post Office Box 368, Indianapolis, Indiana
46206 (hereinafter called the “Assignee”™), WITNESSETH, that:

FOR VALUE RECEIVED, the Assignor hereby grants, transfers,
assigns and sets over to the Assignee all of the right, title and
interest of the A=ssignor 4in and +o the Leages now or heresfter
existing on all or any part of the land and improvements gituated in
+he County of Cook, State of Illinois, described as follows, to-wit:

- 26—/ 4—of—Seetion—16, ~Ffownghip 26—Norkh, —Range 12 East o

Norieh-—-Wez i v £
the-Thice—Trincipai—Meridian—inCook—County—Fliineis.

{herein cualpd the “Premises”); together with. all rents, income and
other =ums (| payable - thereunder or otherwise for the use and
occupation o0f _.che Premises, including, without 1imitation, ali
options, amendmzarts, extensions or .renewals and guarantees of
lessee’'s cobligacions under the Leases. .

This Assignment 415 givan -as security for (a) payment of all sums
due under a certain gronissory note and all amendments, extensions
or renewals thereof, in the original principal sum of $3,650,000.00,
made by the Assignor ta ‘he Assignee, datsd of even date herewith
(hereinafter called the ( “Nnte*) and secured by a Real Estate
Mortgage on the Premises (lcreinafter called the "Mortgage®): (h)
payment of all other sums with-interest becoming due and payable to
the Assignee under the provisione of this Assignment or the Note or
the Mortgage; and (¢) the paxformance. and discharge of each
obligation, covenant and agreemeni of the Asgignor contained herein
or in the Note and the Mortgage Acceptance of this Assignment
shall not impair, affect or medify anv of the terms or conditions of

the Note or the Mortgage.
The Assignor covenants and agrees witl the Assignee as Ebllows:

1, This Assignment includes all of the (ijht, title and interest
of the Assignor in and.to the sald Leases and Iin and to the right to
the use and possession \af the Premises, includiag any and all of the
rents, issues, profits and avails now due, whkich may hereafter
becoma due under and by virtue of any of the Leasus, whether written
or oral, or any-letting of or any agreement for the uss or occupsancy
of any part of the Premises which may have been heretolore or may be
hereafter made or agreed to between the Assignor 4y’ any other
present, prior or subsequent owner of the Premises or any interest
therdin ar which may be made or agreed to by the Asaignee, its
successors or assigns, under the powers herein granted. and any
tenant or occupant of all or any part of the Premises.

2. The Assignor represents, warrants and agrees that (a) the
Assignor is entitled to receive all of the rents, issues and profits
and to enjoy all the other rights and benefits mentioned herein and
assigned fhexeby; (b) the same have not been hezetofore sold,
assigned, transferred or set over by any instrument now in force and
will not at any time during the life of these presentg be sold,
assigned, transferred or set over by the Assignor or by any person
or persons whomsoever except subject to this Assignment; and (g) that
the Assignor has good right to sell, assign, transfer and set over
the same and to grant to and confer upen the Assignee the rights,
interests, powers and/or authorities herein granted and conferred.
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EXHIBIT A
LEGAL DESCRIPTION

PARCEL 1:

LOT 1 IN LANDMARX ATRIUM SBUBDIVISION OF PART
OF THE WEST 1/2 OF THE NORTH WEST 1/4 OF
SECTION 10, TOWNSBIP 36 NORTH, RANGE 12 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS,

PAKCEL: 22

EASEMENT FOR INGRESS AND EGRESS AND PARKING
FOR THE QESLFIT QF PARCEL 1 AS CREATED BY
GRANT RECQRDTL 29, (920D AS
DOCUMENT YOB | To{

PIN 27~10-100-031

COMMON ADDRESS: 9§01 v7.) 144th Place
. /,erland rark, I

9102TE086
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3. The Assignor will, from time to time, execute upon reguest
of the Assignee, any and all instruments reasonably regquested by the
Assignee to carry this instrument into effect or to accomplish any
other purposes deemed by the Assignee to be necessary or appropriate
in connection with this Assignment, including, without 1limitation,
specific assignments of any of the Leases or agreements relating to
use or occupancy of the Premises or  any part therecf now or
hereafter in effect. : '

4. This Assignment shall in no way operate to restrict or
prevent the Assignee from pursuing any remedy which it now or
hereafter may have because of any present or future breach of the
terms or conditions of the Mortgage and/eor the MNote.

5. The Assignee shall not in any way be responsible for failure
te do any or &all of the things for which rights, interests, powers
and/or authorities are herein granted it; and the Assignee shall not
be resgonsible for or liable upon any of the agreements,
undertanings or obligations imposed upon the lessor under the Leases
or other/acreements with respect to the Premises.

6. Ths Assignee shall be “accountable only for sunh cash &as it
actually rece-ves under the terms hereof. .

7. Failure /of the Assignee to do any of the things or exercise
any of the righ-s, interests, powers and/or authorities ‘hereunder
shall not be construed to be a waiver of any of the rights,
interests, powers or suthorities hereby assigned and granted to thHe

Assignee.

8. The Assignee suzll have the right to; further assign this
Assignment of Rents and  Leases and any and all rights accruing
hereunder to any subsequenv _dssignee of the intirest of the Assignee
under the Mortgage and the Nate.

9, It is wunderstood that this Assignment is an absolute
assignment which is effective as( at the date hereof and, upon demand
by ‘the Assignee to the tenant unier any of the Leases or to any
person liable for any of the. rentu. issues and profits of and from
the Premises or any part therecf, sulk tenant or person liable for
any of such rents, issues and prefits shall, and is hereby
authorized and directed to, pay to  or.-—upon the order of the
Assignee, and without inquiry of any nature,_ all rents then owing or
thereafter accruing under the Leases or - any other instrument or
agreement, oral or written, giving rights (to_ an obligation to pay
rents, issues or profits in connection with tbhe Zremises.

10. So long as there shall exist no default 'Ly the Assignor in
the payment of any.indebtedness secured hereby, o1 in-the performance
of any obligation, covenant or agreement herein o in the Note or
the Mortgage contained, the Assignee shall not dJdopord from any
tenant under said Leases or other persons liable theliefor, any of
the rents, issues and profits hereby assigned but shall permit the
the Assignor to collect upon, but not prior to accruai, all such
rents, issues and profits from the Premises and the Leasz2s and to
retain and enjoy the same; provided that notwithstanding the
provisions of this Section 10, all tenants under the Leases and all
other persons 1liable for rents, issues and profits of and from the
Premises shall comply with any demands for rents made by the Assignee
pursuant to the provisions of this Assignment without regard to
whether or not the same is made in compliance with this Section 10.

11. Upon or at any time after default in the payment of. any
indebtedness evidenced by the Note or secured hereby or Dby the
Mortgage, or in the performance of any term, prowvision, condition,
obligation, covenant or agreement herein or in the Note or the
Mortgage contained, and the expiration of the period of grace, if
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any, with respect to any such default as provided for in the Note or
the Mortgage, the Assignee may declare all sums secured hereby
immediately due and payable and may, at the option of the Assignee
without notice either in person or by agent . with or without
bringing any action or proceeding., or by a receiver to be appointed
by a court, enter upon, take possession of, and manage and ocperate
the Premises and each and every part and parcel therecf; and in

connection therewith, the Assignee may make, cancel, enforce or

modify Leases, fix or modify rents, repair, maintain and improve the
Premises, employ contractors, subcontractors and workmen in and
about the Premises, obtain and evict tenants, in its own name sue
for o©or otherwise collect or reserve any and all rents, issues and
profits, including those past due and unpaid, emplocy leasing agents,
managing agents, attorneys and accountants in connection with the

enforcement of the rights of the Assignee hereunder and pay the.
reasonable fees and expenses therecf, and otherwise do and perform

any and all acts and things which the Assignee may deem necessary or
appropryate in and about the Premises or the protection thereof or

the entcrcement of the rights of the Assignee hereunder or under the

Note or _the Mortgage; and any and all amounts  expended by the-

Assignee ( in. connection with the foregoing together with interest
thereon from date of payment of any such expense at the rate of

Eleven and saven eighths per cent (11.875%) per annum {or at such’

lesser rate “oi . interest as may be the maximum not prohibited by
applicable 1law),’ shall constitute so much additional = indebtedness
secured hereby. 2id by the Mortgage. The Assignee shzll apply any
monies collected Xy the Assignee, as aforesaid, 1less costs and
expenses incurred, s aforesaid, upon any indebtedness secured
hereby in such order aud manner as the Assigneé may determine. The
entering upon and taking possession of the Premises, the collection

of rents, issues and profits, the exercise of any of the rights

hereinabove specified ara the application of «collections, as
aforesaid, shall not cure,  waive, modify or affect any default or
notice of default hereunder ¢r under the Note or the Mortgaqe '

12. Any tenants or occupants of any part of the Premises are
hereby authorized to Trecogniz« ~the claims and demands of the
Assignee hereunder without investigating the reason for any action
taken by the Assignee or the validily or the amount of indebtedness
owing te the Assignee or the existerc:s, of any default hereunder or
under the Note or the Mortgage or the @pplication to be made by che
Assignee of any amounts to be paid to-the Assignee. The scole
signature of the Asgsignee shall be sufficimnt for the exercise of
any rights under this Assignment and <(be. sole receipt of the
Assignee for any sums received shall be a £011 discharge and release
therefor to any such tenant or cccupant of tha “Yremises. Chechks for
all or any part of the rentals collected under this’ A551gnment shall
be drawn to the exclusive order of the Assignee.

13. The Assignee shall not be obligated to perform or
discharge, nor does it hereby undertake to perform oo discharge any

obligation, duty or liability under the Leases, .nor’ shall this
Assignment operate to place upon the Assignee responsibitity for the‘

control, care, management or repair of the Premises or ih=) carrying
out of any of the terms and conditions of the said Leases;-nor shall
it operate to make the Assignee responsible or liable for any waste
committed on the Premises by the tenant under any of the Leases or
any other party, or for any dangerous or defective condition of the
Premises, or for any negligence in the management, upkeep, repair or
control of the Premises resulting in loss or injury or death to any
tenant, licensee, employee or stranger,

14. The 2Assignor shall and does hereby agree to indemnify and
to hold the Assignee harmless of and from any and all liability,
loss or damage which it may or might incur under the Leases or under
or by reason of this Assignment and of and from any and all claims
and demands whatsoever which may be asserted against it by reason of
any alleged obligations or undertakings on its part to .perform or

9102IL06
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discharge any of the terms, covenants or agreements contained in the
Leases. Should the Assignee incur any such liability, loss or in
damage under the Leases or under or by reascn of this Assignment, or
the defense of any such c¢laims or demands, the amount thereof,
inciuding costs, expenses, and reasonable attorney's fees, together
with interest thereon from date of any such payment at the rate of
Eleven and seven eighths per cent (11.875%) per annum {or at such
ijesser rate of interest as may be the maximum not prohibited by
applicable. law), shall be secured hereby and by the Mortgage; and
the Assignor shall xeimburse the Assignee therefor immediately upon
demand and upon the failure of the Assignor so to do, the Assignee
may declare all sums secured hereby immediately due and payable.

15. In case of any conflict between the terﬁs of  this
Assignment and the terms of the Mortgage, the terms ¢f the Mortgage
shall prevail. '

16 The Assignor has. not, and will not, accept rent in advance
under thz Leases excepting only monthly rents for current months
which may be paid in advance and security deposits, if any.

17. The term “"Leases” as used herein means  the Leases and
agreements [aretofore defined and hereby assigned, all options,
amendments, exlensions or renewals thereof now or hereafter exescuted
and all leases subseguently executed during the term of this
Assignment covering the Premises or any part thereof. -

is. The Assigno.s shall cause this Assignment to be served@ upon
the tenant under the Lrases and, at the sole cost and expense of the
Assignor to cause tlis' Assignment to be recorded and filed and
re-recorded and re-filed in each and every public office in which
such filing and recordiiy  may be necessary to .constitute record
notice of this Assignmenc znd the terms ‘and provisions hereof as
applicable tce the Premises. ’ :

19. This Assignment embodies the entire agreement and
understanding between the parties relating to the subject matter
nerecf and may not be amended or weived except by an instrument in
writing executed by the party ecogainst whom enforcement of such
amendment or waiver is sought. If eay. clauses or provisions herein
contained would invalidate this Assignaent in whole or in part, such
clauses or provisions only shall be invalid, and the remainder of
this Assignment will remain in full force ard effect. ’

20. All notices or' demands which are (rcocuired or permitted to
be given or served hereunder shall be ir writing and sent by
certified or registered or first class mail  at’ the address first.
above set out or to such other address as any| party hereto shall
designate to the other in writing. ‘

21, This Assignment may be executed in ary number of
counterparts, each of which shall be an original buc /211 of which"
shall constitute one instrument. ‘

22. Upon payment in: full of all indebtedness secu:ad hereby;
this Assignment shall become and be void and of no effect. %%

23. This Assignment, together with the covenants and warranties
herein contained, shall inure to the benefit of the Assignee and any’*
subsequent holder of the Note and the Mortgage and shall be bindingg
upon the Assignor, his heirs, executors, administrators, successors,
and asssigns and any subsequent owner of the Premises, If more. thangh
one person or entity has executed this Assignment as the Assignor,
the term “Assignor" shall include all such persons and the
obligations of all such persons shall be joint and several. 1In this
Assignment, whenever the context s0 . requires, the masculine,
feminine or neuter genders shall include the other genders. and the
singular number includes the plural and the plural the singular,
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24. This Assignment is executed by Heritage Trust Company (the
*Bank”), not perscnally but as Trustee aforeszid, in the exercise of
the power and authority conferred upon and fixed in it as such
Trustee, and it is expressly understood and agreed that nothing
herein contained shall be constituted as creating any 1liability on
the Bank as Trusktee as aforesaid, the beneficiaries of such trust or
on the Bank personally, to pay the Note or any interest that may
accrue thereon, or any indebtedness accruing hereunder, or to
perform any covenant either express or implied herein contained, all
such liability, if any, being expressly waived by the Assignee and
by every person now or hereafter claiming any right or security
hereunder, and@ that so far as the Bank, as Trustee as aforesaid, and
its successcrs, the beneficiaries of such trust™ and the Bank,
personslly, are concerned, the Mortgagee and the holder or holders
of the Note and the owner aor owners of the indebtedness accruing
hereunder shall look solely to the Premises hereby conveyed for the
payment thereof, by the enforcement of the lien hereby created, in
the marner herein and in the Note and Assignment of Lease provided.

Upor’ _the payment in full of the Note and a8l1l1 indebtedness
secured tevreby and by the Mortgage, as evidenced by the recording or
filing cof in instrument of conveyance, satisfaction or full release
of the Mortccoge, this Assignment shall automatically become and be
void and of no effect,

IN WITNESS WHEREOF, the Assignor has executed this Assignment on

Heritage Truss t Company as. Trustee
Under Trust Agreement 87-3072,
ATTEST dated August "3, 1987

(}EﬂLxlh'C;?*\EF:A)piii;i) By: ;{ifﬂdab 6;624.cfﬁ22§#

. - .. , Printed: PINEA LEE RUTH J
“ o ;{?fg fj r’ f|' ‘T'i.) "“ V e Teust-- .Sui.‘t?."ﬂwﬂ
ABRISYANT mfgigqf Tiele: - : R

BOX 233-GG

This document was prepared by ?fﬁzabfiﬁ:zz;
Robert E. Ferguson
Attorney at Law ]
American United Life Insurance Company
P. O. Box 368
Indianapolis, Indiana 46206
(317) 263-1877

V027606

‘52?3 X.5 §;5
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STATE OF ILLINOIS)
) S8

COUNTY OF COOK ) N

I, ﬁ Mt»&ggi_ﬂég , & Notary Public in and i ounty
in the State aforesaifd, do hereb certlfy that mﬁ’BR £§?Jl'&!rf
P. FULTON and PR SPYIRE T of

4

Heritage Trust Company, and ASSI:TANT SECRE ARY
, Of said Company, personally known to me o be

the same persons whose names R ﬁ_li.bﬁﬁ.mbed to the Fforegoing
A
and Trust Officer

instrument as such

and JEAN P, FULTON . 1eiPEcHTVETY ™appeared before me this
day in pevson! dndiidaknowledged that they signed and delivered the
said instrument as their own free and vol intary, acts!'.,v @nd- as the
free ara voluntary act of said Company, zéglx [ﬁ El! ag%E Iﬁﬁe uses and
purposes’ therein set forth; and the sald 2 did
alsg thzen. and there acknowledge that he, as - custodian ﬁor the
corporate seal of said Bank, did affix the said instrument  as nis
own free #fnc voluntary act, and as the free and voluntary act of
said Bank, a¢ Trustee, for the uses and purposes therein sit forth.

Given under 'my hand and official seal this Bp_ﬁ%fday of
June, 1990. ‘ -

- 13

" Notary Public

My Commission Expires: " T‘B—mCIAL SEAL“ b
Lynda A, Blus ;
(A2 73 Notary Public State of Hlinois-

My Commission Explras Dac. 7, 1083
“wrepretry .

L

97 QZT:BO







