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Lot 6 in Surrey Meadows, being a Subdivision in. the
Northeast guarter of Section 21, and the Northwest
gquarter of Section 22, Township 41 North, Range 9,
East of the third principal meridiam, accoring to the
Plat thereof recorded September 24, 1987 as Document
#87522492, in Cook County, Illinois.
Being the same property conveyed to Donald W. and
Rosemary C. Naught, husband and wife, by Deed dated
August 31, 1988 from the Anden Group, a California
L.imited Partnership and recorded in the aforesaid
clerk's office as Document #88410966.
TO HAVE AND TQ HOLD the same together_with'éll
buildings, structures and improvements thereon and all
appurt=nances thereunto belonging or in anywise appertaining.
THE MORTGAGOR generally warrants the title to said
real est=¢2e and covenants that MORTGAGOR has fuil-:ight to
mortgage and. convey the same; that the same s free from all
encumbrances, 4lens, claims or charges prior to or egual with
this mortgage excégt for a first mortgage to Drapér &
Kramer, Inc., in the oxiginal principal amount of ONE HUNDRED
TEN THOUSAND SEVEN HUIDPSD DOLLARS ($110,700.00) which is
recorded in the office of tha Cook County Clerk as Document

#88410967. .
And MORTGAGOR, in order-to more fully secure the

obligations herein imposed, covenaprts that:

1. MORTGAGOR will promptly pay when dﬁe all taxes,
assessments and apport.lcpment warrants levied
against the premises.

2. MORTGAGOR will keep the promises insured at its
expense against fire, wind ard cther hazards
designated by MORTGAGEE, in an amount egual to
the maximum insurable value of toe premises; said
policy or policies shall bear a lLoss clause
payable to MOATGAGEE. MORTGAGOR «lLall deliver a
cextificate of insurance to MORTGAGEF.

62121806

3. MORTGAGOE will not remove, demolish or alter the
design of any structure,thereon;‘whether now
existing or hereafter constructed, without
MORTGAGEE's written consent.

q. MORTGAGOR will maintain the pPremises and all
improvements thereon in good repair at its own
expense. MORTGAGOR specifically authorizes
MORTGAGEE and its duly authorized representatives
to enter upon and to inspect the premises at alil
reasonable times to cause repairs to be made
thereto if the same shall not be made by
ggﬁf?ﬁGgwai;gin five (5) days after being

=S ‘MORTGAGEE ~tion
necessary.y that such action is

5.  MORTGAGOR will not lease the '

1 Premises or a
thereof for more than one Year or create agg part
other mortgage or lien thereon without the prior
written consent of MORTGAGEE. ‘ :

If the life of one or more of the MORTGAGORS is
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MORTGAGOR will not remove, demolish or alter the
design of any structure thereon, whether now
existing or hereafter constructed, without
MORTGAGEE 8 written consent.

MORTGAGOR will maintain the premises and all
improvements thereon in good repair at its own
expense. MORTGAGOR specifically authorizes
MORTGAGEE and its duly authorized representatives
to enter upon and to inspect the premises at all
reasonable times to caugse repairs to be made
thereto if the same shall not be made by
MORTGAGOR within five (5) days after being
notified by MORTGAGEE that such action is -
necessary.

MORTGAGOR will not lease the premises or any part
therecf for more than one year or create any
other mortgage or lien thereon without the prior
writiszn consent of MORTGAGEE.

If the life of one or more of the MORTGAGORS is
insured under a MORTGAGE INSURANCE POLICY,
MORTGAGOR shril promptly pay all premiums thereon
when due, dnC the policy will designate the
MORTGAGEE as beneilciary to the extent of the
unpaid debt.

It is further agreed that:

7'

MORTGAGEE may, at its optizn, effect or maintain
the insurance mentioned in Paragraphs 2 and 6
above; or pay the taxes, etis, mentioned in
Paragraph 1 above; or pay any <iaim, lien or
encumbrance that may be or becoune prior or equal
to thig lien and charge the coste thereof to
MORTGAGOR, which costs will be secureq by this

Moxtgage.

In the event of default in the payment 67 the sum
secured hereby, or if MORTGAGOR shall fail to
promptly and fully perform any one or more of the
foregoing covenants, MORTGAGEE may, at its e
option, declare all of the indebtedness secured Q
hereunder to be immediately due and payable (R
without notice or demand. A failure to exercise P
this option shall not constitute a waiver of the N
right to exercise same at a later date or upon r
later default. {B
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The conveyance of the premises or of any interest
therein without the written consent of MORTGAGEE
shall cause the indebtedness secured hereby to
become immediately due and payable, and neither
this Mortgage nor the indebtedness secured herein
shall be assumed by the purchaser of the premises
or by any other person except as may be required
by operation of the law.

If suit is filed to enforce payment of any lien
upon the premises, MORTGAGEE may, at its option,
immedlately declare the entive debt to be due and
payable without notice or demand.

No forebearance on the part of MORTGAGEE, nor
extensions of time for the payment of the debt
secured, shall operate to release, discharge,
anodify, change or affect the original liability
5L MORTGAGOR or its successer in interest, If
the cwsnership of the mortgaged premises, or any
part thexeof, hecomes vested in a person other
than MCRTGAGOR, MORTGAGEE may deal with such.
successors 'in interest with reference to this
Mortgage ard the debt hereby secured without in
any way affeciing or discharging the liability of
MORTGAGOR hereuider, or any persons who have
become subseguently obligated.

If the mortgaged prewiies, or any part thereof,
shall be condemned undec the power of eminent
domain, MORTGAGEE shall 'liave the option to apply
all sums awarded for the taking of, or damage to,
said premises upon the debvu,

This instrument shall inure to znd bind the
heirs, devisees, trustees, receivers,
administrators, executors, succesgurs-and assigns
of the parties hereto.

NOW, should MORTGAGOR pay this indebtednaasjwhap-due,'

and perform all the covenants and agreements of this

Anstroment,. MORTGAGEE shall cancel the note he;eby secured and

shall reiease this Mortgage upon request and a;‘tha,cost~of

MORTGAGOR.
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IN TESTIMONY WHEREOF, WITNESS the hand. of the

MORTGAGOR ‘this the day and year first heréinabove written

MORTGAGOR

STSTE oF 044, ,‘M.,‘-a - | L -
COUNTY OF {Tnpho. '

The foregoing instruitent was acknowledged before me by |

Donald W. and Rosemary . Naugh®, husband and wife, this the
QQ day of |}, . 1890, ‘ '

4) Q LY Qaﬂﬂ? :

Notar} Plblic

st it K

OFRICIAL SEAL *
DIANA R, REESE
NOTARY. PUELIG; STATE OF (LLINGIS
§ MY COMMISSION EXPIRES 7/20/91

My commission expires: T?Qﬁ/Qf
r

This instrument preparedgby:

Ki;miam‘- f7q““$AJ~m-
KAREN L. MARPLE
Corporate Counsel

-ggrrico, Inc,.
129101 Jerrico Drive
Lexington, Kentucky 40579
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