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THIS MOR TGAGE’ (“Security Instrumemt™) is ven on JORE 2T ..o

The mortgagor is . AURELIO G ﬁCIﬁJ UNMARRIED MALE. NEVER. BAVING..BEEN, H&BRIED -ﬁHB

RQSQ N 'ELLEZ,. JUNMARRIED FEMALE NEVER RAVING. BEEN . MﬁRBIEE ' ‘

-("Borrower™).
This Secuntv Instrument is given to THE, FIRST NATIONAL BANK OF, CHICAGQ RN

which is organiced and existing under the laws of THE UNITED, STATES. OF AMERICA '

and whose addréss is ONE.FIRST. NATIONAL FLAZA,, CH{CACO., ]LLU\QIS Q670

(*Lender”). Borrcwer owes Lender the principal sum of

EORTY. FIVE. TaOCAAND, &, 00/100 :

Dollars {U.S: § .. 25.000.88 ... ). This debt is evidenced by Borrower’s note daled the same date as this

Security Instrument (“I”ow ", which provides for monthiy payments, with the full debt, if not piid earlier, due and pay-

able ondBLY .1, 2020 0 ... This Security Instrument secures to Lender: (a} the repayment of the debt evi-

denced by the Note, with mttu i, und all renewals, extensions and modificaticns; (b) the paymenl of all other suma,

with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢) the performance

of Borrower's covenants and agrecms n's under this Security Instrument and the Note. For this. purpnse, Borrower doey

hereby mortgage, grant and convey to Lender the following: described. property located in .

Counlfy, Il_iinois: j ' ' T '

LOT 13 IN BLOCK. 2 IN BOSMER'S SUBOIVISION OF BLOCK 21 IH J.‘ REE’S '
Q SUBDIVISIOR IN THE WEST 1/2 OF THE Z2CUTH EAST 1/4 OF SEC‘IIDR 35s TONNSHIP 39
o HGBTE, HANGE 13 EAST OF ‘I'HE THIRD PHINC"'"&L HERIDIAH, IN. COOK GCI]NTI, ILLINOIS.
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(Sm'll)

(“i’mpcr(y Addl’ﬁsﬁ”} REAL ESTATE TAX I D. # 15—35—“1 1—009
(Zip Code)

ToGETHER WiTH all the lmprovemenls now or hereafter crected on the praperty, and all eiisements, rights, nppurte
natices, rents, toyalties, mineral, oil and gas rights and profits, water nghtq and stock and all fixtures now or hereafter 2
part of the property. All feplacements wnd additions ghall ulso be covered by lhss Secirity: Inslmment All nf' the fore-
going -is referred to in this ‘Secunty Instrument as the “Property

RORKROWER (.()VENANH that, Borrower is lawfully scised of the estate hemby conveyed and haa the right 10
mortgage, grant and convey the Properly and that the Property is unencumbered; excepi for encumbrances of record.
Barrower warrants and will defend generally the title to the Pmperty agamst all clmmu and demandﬁ. subject to any en-
c:umbrancee. of record,

Tris SECURITY IN&TRUMEN r combmes uniforn covenaits for national use and non- umform covenants with I:mued
varintions by jurisdiction o consutute a uniforn security’ mstmment _covering reai pmperty
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If Lender required-mortgage insurance as a condition of making.the loan secured by. this Security Instru-
ment, Borrower shall pay the premiums required to maintain the insurance in effect until such time as the require-
]ment for the instirance terminates in accordance with Borrower's and Lender’s written agreement or applicable
aw, : R, ‘ )

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower niotice at the time of or prior to an inspection specifying reasonable cause for the inspec-

ticn.

9. Condemnation. The proceeds of any award or claim for damages, direct 6r consequential, in connec-
tion with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. ,

In Jle event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secur-
ity Instrument, whether or not then due, wilﬁ any excess paid to Borrower. In the event of a partial taking of the
Prorerly, unless Borrower and Lender otherwise agree in writing, the sums secured by this §ecurity Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction:‘e;) the tatal amount of the
sems secured immediately before the taking, divided by {b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. ,

If the Property is abarndoned by Berrower, or if, after nolice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30.days after the
date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not- then duie.

Linless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or pesioone the due date of the monthly payments referred'to in paragraphs | and 2 or cﬁange the amount
of such paymenis ' i

10. Borrcwe>= Not Released; Forbearance By Lender Not a Waiver.  Extension-of the time for pay-
ment or madificatior of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest 4f Barrower shall not operate to release the liability of the original Borrower or Borrower's
successors. in interest. Lrader shall not be required to commence Proceedings against apy successor in interest or
refuse to extend time for payment or otherwise modify amartization of the sums secured by. this Security Instru-
ment by reason of any deriard made by the original Borrower or Borrower's successors in.interest. Any forbear-
ance by Lender in exercising anv.right or remedy shall not be a waiver of or preclude the exercise of any right-or
remedy. ' :
¥1. Successors and Assigns Bound; Joint and Several Liability; Co-signers, - The covenants and
agreements of this Security Instrumer shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17.Borrower’s covenants and agreements shall-be joint and several. Any
Borrower who co-signs this Security Irstrument but does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and.convey Lhat Borrower’s interest in the Property under the termis of this
Security Instrument; (b) is not personally < bligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may ajree ta extend, modify, forbear or make any accomniodations -
with regard to the terms of this Security Insiivinent or the Note without that Borrower’s consent. .

12. Loan Charges. Iftheloan secured by .his Security Instrument is subject toafaw which sets maximum
loan charges, and that law is finally interpreted so that'theinterest or other loan charges collected or to be collected
in connection with the loan exceed the permitted litaits, then: {a) any such loan chasrge shall be reduced hy the
amount necessary to reduce the charge to the permiited imit; and (b{any sums afready collected from Borrower

which exceeded permitted limits will be refunded to Borsuvier, Lender may choose to make this refund by reduc-
ing the principal owed under the Note or by making a dircot/payment to Borrewer, If a refund reduces principal,
the reduction will be treated as a partial prepayment without any prepaymeni charge under the Note,

13. Legislation Affecting Lender’s Rights. If enactrieitor expiration of applicable laws has the effect
of rendering any provision of the Note or this Security Instrumen: v.rcaforceable according to its terms, Lender, at

its option, may require immediate pa}:ment in full of all sums secured: by ihis Security Instrument and may invoke
any remedies permitted by paragraph 16, If Lender exercises this option; Lender shall take the steps specified in
the second paragraph of paragraph 17. o . .

14. Notices, Any notice to Burrower provided for in this Secusity List’ument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use orapiibzr method. The notice shall be
directed to the Property Address or any other address Borrower designates by natice to Lender. Any notice to
Lender shall be given b}( first class mail to Lender's address stated herein.or any other address Lender designates
by notice to Borrower. Any notice provided for in this Security Instrument shall be aeemed to have been given to
Borrower or Lender when given as provided in this paragraph. : : ’

15. Governing Law; Severability. This Security Instrument shall be governad by federal law and the
law of the jurisdiction in which the Property is located. In the event that-any provision orcliuse of this Security
Instrument.or the Note conflicts with applicable law, such conflict shall not affect other provizions of this Security
Instrument or the Note which can be given effect without the conflicting provision. To:this‘erd the provisions of
this Security Instrument and the Neote are declared to be severable. _ : . .

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nate ana 0! his Security
Instrument. _

17. Transfer of the Property or a Beneficial Interess in Borrower. Il altor any part of the Property or
any interest in it is sold or translerred (or il & beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person} without Lender’s prior writtea consent, Lender may, at its aplion, require immedinte pay-
ment in full of all sums secured by this Security Instrument, However, this option shall not be exercised by Lender
il exercise is prohibited by federal law as J the date of this Security Instrument. . _

If Lender exercises this option, Lender shali give Borrower notice of accelerution. The notice shall provide n
period of not less than 30 days from the date the notice is delivéred or mailed within'which Borfower must pay all
sums secured by this Security Instzument. If Borrower fails to pay these sums prigr to the expiration of this period,
Lender muy invoke any remadies permitted by this Security Instrument without further notice or demand oa Bor-
rower, : :

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right
tu have enforcement of this Security fnstrument discontinued at any time prior to the earlierof:{a) 5 days (orsuch
other period ay applicable law rnay specify for reinstaterent) before sale of the Property pursuant to any poweraf
sale contained in this Security Instrument; or (b) entry of agud_gment_eriforcing this Securily Insirument. Those
conditions are that Borrower; {a) pays Lender all sums which then would be due under this Security Instrument
and the Note had no acceleratiun occurred; {b) cures any default of any, other cavenanis.or agreements; (¢} paysall”
expenses incurred in enforcing this Security Instrument, including, but not limitéd to, rensonable attorneys’ fees;
and (d} takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender’s rights in lhe Property and Burrower's obligation to pay the sums secured by this Security Instrument
- shall continue unchanged, Upon reinstatement by Barrower, this Securily nstrumentand the obligations secured.
hereby shall remain fully effective as if no acceleration had occurred. However, this right to réinstate shall not
apply in the case of acceleration under paragraphs 13 or 17, ' R T ‘ s
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UNOFFICIAL.GORY .

ADJUSTABLE RATE RIDER

i1 Year Treasury Index—Rate Caps—Fixed Rate Conversion. Option)

THIS ADJUSTABLE RATE RIDER i aiade this 27Tﬂdix of JURE. ' 19 90 andis
mcarporalcd inte and shali be deemed o amend and supplement the Marlbabc Deed of Trust or bucurn\- Deed (the -~
“Security Tnstrunient} of the same date given by the undersigned {theBorrower™) 1o secure Borrower's Adjustable
Ralc Note (the "Note™) o TBE FIHST NATIONAL BANK OF CHICAGO
(the “Lender™} of the same date and covering the property described n

the Sccurity lnazruvncm and located gt

3531 WEST 38TH PLACE CHICAGO, ILLINOIS 60632

fFroperiy Adidiewg -
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AMD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMQUNT THE BOBROWER'S
ADJUSTABLE INTEREST RATE CAN-CHANGE AT ANY ONE" TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTIGN TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE.

Aporsrenat Cov ENaNTS. 1 addition ta the covenints .md .nk.n.v. mum me \(\L in tht. Hu.llnlw l!l-.trumml [!orrnww
asd Lender Favther covenant ang agree s follows: . : : .
A. ADJUSTA\BLE RATE AND \IONFHL\ PAYMENT C”:\N(-l‘..b .

The Note prr/vaies for an initial intercst rateef 9. 750 %. The Note prowdes for changes inthe adjustable
interest-rate and e monthly payments; as foliows: R . :
4, ADJUSTABLE WNCEREST RATE AND MONTHLY PAYMENT (_HA\G[S

(A Change Dates ‘

The adjustable intercs! sate | will pay may change on the fivse day ol JOLE - - - 19 83
that day gvery 12th month theresfter.  Each date on which my adjustabie interest.rate could chunge is LJ"Ld ar Chnngc

Date.”

{B) The Index: : )

‘Beginning with the first Change Ounte, my adjustable interes) rate will be bused on an Ind«.\ The “index™ is the S
weekly average vickd on Unitéd States Trepaury securities ndjusted 10 constnnt mittugity-of Pyear us made available b) o
the Federab Reserve Board. The most reser tadex figure availuble a8 of the dute #5days before cacld @hange 'Duu. is R m" e
calied the *Currenl Index.” THE INITIAL TNTZEX ‘VALUE FOR THIS LOAN :I8 8.290% %~.A a. “RNT

I the Index is no longer availuble. the Divie Holder will choose n new index that ix bused upon mmpzlr.i-hh.
informatian.  The Note Holder will give- me navice efhis chuice, :

(C) Calemlation of Changes, o TWO AHD THHEE..FQUHTBS

- Before cach Change-Date, the Note Holder will caicinie my new interest rate by idding .©  percenlage
points ¢ 2,750 %) 10 the Current Index. The Noteid7ider will then round the result of this addition to the néarest
one-eighth of one percentage point (0.4 257%). Subject to tugapiiis st m,d ih Se clmn 4( D] b\JGW this rnundcd amount
will be my new interest rate until the next Change Date.

The Note Holdér will then determing ihe amount of the mont :Jv p.i)'ma-m 1hzu \muld b sufticient l() r(.pa) lhc
unpaid principal that | am expected 10 owe a) the Change Dafe in f41 on the Maturity Dutear my new interest rate in
substantindiy equal payments. The result of this calcilution wilk be thi” e amount of my vm:mhh paynien.

{D) Limits on Interest Raic Clunp,e

The interest rae T am requxrcd to pay at the first Change Date will not/ce grcﬂa‘er thar 11, 75 g % orless
than = 7. 7850 % Thereafter, my dcljusmble interest rate will never be inteessed or decrcusca an #ny 5mglc Cha.mgc )
Date by more than. two pcrcenmge points {2, 0%) from the rntc ‘of interest'T ha' Soténn paymg for’ the prec.cdmg 2.
months. My intcrést rate will never be greatcr than 15 760 %, which'is callz 4 the - ‘Max:mum Rale R

{E) Effective Dalc of Changes :
My new inlerest rate will becoind eifective oneach Change Date, 1 will [my Lhc amuum - n y new munllﬂy pd}'mcnl

bugmnmg, an the fzrsl monthly pavrm.m dite nfu.r tm Ch.mgc Date tntil the' dmm;m oi n;v v nfhly png m(.nt Lhdnges )

;und. on

again!

(F) MNotice of ¢ Imn;,[c.
The Note Holder will deliver or mail to me a notice of any ch.mgcx inmy .J(fjlhl.lbit. interest rate aud the amating of

my monthly paymeiit before the eifestive dute ofany chunge. * The notice will. inéhide: m!’ormnuon regiiced by faw to-be
given me and: ‘shn the tithe and. lLlLDhU!'I-. numbu.r of a puson w hu wlll answer nny quu;unn ! m.!y h.\u n,p \rduu. lhc

notice. :
B. FIXED INT FREST RA I‘L OPTION ’ ‘ :

The Noie provides for the Borrowu % upuon I convert I'ruln an ddjlhldbh: mlcru.l r.m. mth mu.n.:st ritle hmtt‘; to d
fixed inleres) rate. as follows: . o - ‘ - ‘ ; E L .

5. FIXED INTEREST.RATE OPTION

tA) .Option to Comsert 10 Fixed Rate
1 have a Conversion ()plmn that ¥ cun exercise unless am'in dcf’uuﬂ or this | .’:cctmn ?(Aj with not pcrmn me tadu 50,

Thé *Conversion Option™ is my nplmn 1o convertthe interest rate 1 am. rcquncd 1o puy, by tlns Mote from an .ldjl.l':lﬂb]f.
rate with mtercsl rate fimits 10 the fixed rate caleulated vadér Scction S(Bj bdow

The conversion can only take pluce on (1) if the first Clange Dulc is 24 znontha ar fess from lh:. date ofnm ch the
third. fourth or tifth Chiange Date, or {23 if the first Change Date is more thaiy ar munlhq frqrn the date of this Nolc thc
first. second or third Change Date. Each (‘hangc Date on which my interest rate, can convert from ap sdjusiable rate lon
fixed rate also is called the “Conversion Dale.” [ can convert my interest rute “only on one of these Conversion Dates.

I § want 10 exercise the Conversion Option, | must firsl meel ceriain conditions, Those conditions are that; (1) i
must give the Note Helder notice that | want 1o do so at Jeast 13 days belore the néxt Convérsian Dute: (i} on the

Conversion Date) {'miist not be'in défult under the Note or the Security ]nslrumem. (i) by a date specificd by the Note

MULTISTATE ADJUSTABLE FMTF. RICEA—ARM ?LﬂNS 721/521 &' B52/681F—Snja Fi s.m:ly—-Flrinfe Mlc Unltarm:instrumant  Form 3113  12/87
Form 4147 @712) - .. ;I’nnw'du'cd mexrt.meswswessmmm INC.
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