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MORTGAGE 27467521 .-
THIS MORTGAGE (“Securnylmtmmem") is given on’ JUNE. 2‘7 | | .
1980 ‘Themorigagoris MICHAEL A. PATTON, BACHELOR

¢ Borrower") This Szcv ity lnslrumcm isgivento THE TALHAN HOME FEDERAL SAVINGS AND

LOAN: ASSOCIAT.OW OF ILLINOIS :
which is organized and cxisdgunder the lnws of THE - UNITED STA’.['ES op AMERICA and whoso addr(.ss h

4242 NORTH HARLEY . .

NORRIDGE, ILLINOCIS 60634 ("Lcnder")
Botrower owes Lender the pnnur pisum of

EIGH‘.’EEEN THOUSAND TWO ‘HYNDRED AND NO/100

" Doltars (U.S s, -8 15 200. Do 3 This dcba lS ewdcncu! by Eiorrowur s note

dated the same cialc as this Sccum_y Instrumdnt: ¢ Nole"). Wthh provides for monthly paymcnts. wnlh ‘the futl debt, if not
paid earlier, due and payable on JULY 542000 | . This Security Instrument

secures -to Lender: (a) the repavment of the. debt-evidenced by the Note, w:th interest, nnd ail renewals, extensions and
modifications; (b) the payment of all other sums, with i7iterest, advanced under paragmph 710 protect- the security of this
Security Instrument; and (c). the performance of Borrow er’s covenants and agreements undcr this Security Instrument and
the Note. For this purpose, Borrower does heréby mortgage; giant and- conwcy to Lender the following described property
located in - COOK " County, Illmors
CUNIT NUMBER 503 IN THE 1633 WEST THOME CONDOMINIUM, AS : :
DELINEATED ON A SURVEY OF THE FOLLOWLWNG DESCRIBED REAL ESTA’I‘B-

LOTS 2, 3 AND THE. NORTH 18 FEET OF LOTY 4 IN BLOCK 13 IN .

HIGH RIDGE, A SUBDIVISION IN THE NORTH )/< OF THE NORTH

EAST 1/4 OF SECTION 6, TOWNSHIF 40 NORTH, 'RANGE 14, EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY. ILLINOIS,

WHICH SURVEY IS ATTACHED AS EXHIBIT "a" TO IECLARATION OF

CONDOMINIUM RECORDED AS DOCUMENT NUMBER 246933F8; TGGETHER

WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE (C’JMON ELEHENTS,

IN COOK COUNTY, _ILLINOIS. . = "

14-06-211-015-1019

which has the nddrcss of- 1533 WEST 7T HOMILP":]UNII 503" o v CHZFCEI"AGO o l.
B ree! ' : b ~ - b A .
60660 . 1y, ' '
litinois iy Code) {“Property Address™);

TOGI: THER WITH all the improvemenis now or hereafier erected | on the property, and -all t.asemcnts. nghls.
appurtenances, rents, royatlties, mincral, oil and gas l’lghlh and profits, waler rights and stock and il fistiures now or herealter
a part of the property. All rcp]dcemcnta and additions shall also be covered hy thls Sccurity lnslrumcnt All of the’ I'orc;,omb
is relerred’ to in th:s Security instrumcm as the *'Property.”!

BURROWER COVENANTS' lhat Borrower is Iawl‘ully seised. of the cstalc hucby conveycd nnd has. thf. rngh: 1o
maortgage, grant and convey the Property and that the -Property is unencumbered, except for ‘encumbrances of record.
Borrower warrants and will defend gcncraily the title 1o the Propcrty against ali claims and demands subject to any
cncumhranccs of record.

THIS SLCUR!TY !NSTRUME:N’I combines uniform c.ovenanls I'or nauonal use and non~umf0rm cmenanls with hmilcd
vanauons by. jurisdiction to constitute a uniform security instrurent covermg Teal, propcrty S
' o Form 3014 12783
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If Lender required mortgage insurance as a condition of making the loan secured by ‘this: Security Instrument,
Borrower shall_pay the premiums required to maintain rhe insuraneé in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall sive Borrower notice at the time of or prior to an inspection specifying reasouable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total Laking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shali be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amouni of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shali be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Sorrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is
given, Lender is sithorized 16 collect and apply the proceeds, at its option, either o restoration or repair of the Property or
o the sums secured Ly this Security Instrument, whether or not then due,

Unless Lendzir und Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and ! or change the amount of such payments.

10. Borrower 7o« Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortization-of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall natvwperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required {o sOmmence proce:dings against any successor in interest or refuse to extend time for
payment or otherwise modify amorlization of the sums secured by 1his Secusity Instrument by reason of any demand mede
by the original Borrower or Borroy«ir's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the “xercise of any right or remedy.

11. Suceessors and Assigns Bovad; Joint aad Severai Liability; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and benefit 2*e successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 1. Borrower's covenants and ajjreeraents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (a)is »2.signing this Security Instrument only to mortgage, grant:and convey
that Borrower's interest in the Property under tFe 1,rms of this Security Instrument; (b) is not personally obligated to pay
the sums securgd by this Security Instrument; and((c) aprees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommaoxdations with vegaxd to the terms of this Security Instrumnent or the Note withous.
that Borrower’s consent. ‘

12. Loan Charges. I the loan secured by 'this Secarity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the irterest or other loan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, then; (a) 4ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied linit; and (b) any sums already coliected ffom Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choos? t2-make this refund by reducing the principel owed
under the Note or by making a direct payment to Rarrower. If a refund »eraces principal, the reduction will be treated us a
partial prepayment without any prepayment charge under the Note. . . -

13. Legislation Affecting Lender’s Rights. If enactment. o- Lapiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable ricco-ding to its terms; Lender, at its option,
may require immediate payment in full of all sums secuted by this Security Instpiment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the srers apecified in the second peragraphof
paragraph 17. . P 0 T

14, Notices. Any notice to Borrower provided for in this Security Instrumen: shutl'be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tue nodice shall be direcied 1o the
Property Address or any olher address Borrower designates by notice lo Lender. Any notie¢ o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by nut.ce to Borrower. Any notice

provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whn given ns provided:

in this paragraph. ‘ - -
15. Governing Law; Severubility. This Security Instrument shall be governed by federal lpw ¢ the law of the

jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Yastrument or the
Nole conflicts with applicable law, such conflict shall not affect other provisions of this Security Insiryrienc.or the Mote
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrirent and the
Note are declared to be severable. : . S

16. Borrower’s Copy.. Borrower shall be given one confurmed copy of the Note and of this Security Instrument.

17, Transfer of the Property or 8 Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if » beneficial interest in Borrower is sold or trunsferred:and Borrower is not a patural
person) without Lender’s prior wrilten conisent, Lender may, at its option, require immedinte payment in full of il sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. - S )

If Lender exercisés this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of nut less than 30 days from the date the notice is delivered or mailed within which Borrower must pay .all sums secured by
this Secwrity Tnstrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Barrower. :

18. Borrower’s Right to Relnstute. If Borrower meets eertain conditions, Borrower shall have the right 10 have
enfarcement of this Security Insirument discontinued at any lime prior (o the earlier of: (a) 5 days (or such other perind as
applicable law may specify for reinstatemeni) before sale of the Property pursuant o eny power of salé contiined in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. These conditions are that Barrower:
(a) pays Lender all sums which then would be due under this Security Instrumeént and the Noté had ne acceleration
occurred; (B} cures any default of any other covenants or agreements; (¢) pays all expenses- incurred in enforcing this
Securily Instrument, including, but not limited to, reasonable pttorneys: fees; and (d) takes such action as Lender may
reasonably require (o assure that the lien of this Security Instrument, Lender’s rights in the Property ‘and Borrower's
obligation 1o pay the sums secured by this Security Insirument shall £ontinue ‘unchanged. Upon reinstatement “by

Borrower, this Security Instrument and the obligations secured hereby shall remain fully effcztive as if no acceleration had

ghtto reinstate shail not apply in the case of accelération iinder pé}'ﬁg’rsphsij}or 17,

occurred. However, thisTi
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THIS CONDOMINIUM RIDER 1 made this 27TH day ot JUNE ,1990 ,
and is incorporated into and shall ba desmed to amend and supplement the Mortgage, Deed of Trust or Security Deed ithe
"Security Instrumaent”] of thas same date given by the undersigned (the *Borrower”) to securs - Borrower's Note to

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS
{the "Lender*}

of the same date and covering the Property dascribed in the Security Instrument ahd locted at:

1633 WEST THOME-—UNIT 503, CTHICAGD, ILLINOIS 60660

(Property Address) '
The Proporty Includes & unit in, togsther with an undivided interest In the commaon alamente of a condominium projact
known az 'THOME CONDOMINIUM ASSOCIATION

{Nams of Condaminkum Project)
{the "Condominium Project”). If the owners association or othar entity which acts tor the Condominium Project [the
“Owners Association*] holds title to property for the bonefit or use of its members or shareholders, ths Property aiso
inciudes Borrower‘s Intarast in the Ownors Association and the uses, proceads and bennilts of Borrower's intsrest.

CONDOMINIUM COVENANTS. In addition to the covemants and agreaments made in the Sacurity Instrument,
Barrowar and Le’.4dsr further covenant and agroe as follows:

A. ConZombilum Obligations. Borrower shall parform all of Borrowaer’s obligatlons under the Cnndumlnium Project’s
Constituent Docuiraats. The *Constituent Documents® are the: (I} Deciaration or any othar documant which creatas the
Condominium Projest; (i} by—laws; lill) code of regulations; and (iv} other equivalent documents. Burrower shatl promptiy
pay, when due, all Suss «nt assessments iImpased pursuant to the Constituent Dooumaents.

8.  Hazard insur>ze= So long as the Owners Associstion maintaing, with & gansrally accepted insurance carrier, a
"mastar”® or "blanket” polioy on the Condominium Projact which is satisfactory to Lender znd which provides insurance
coverage'in the amounts, tor #ia periods, and cgnins! the hazsrds Lendar raquires, including fire snd razsrds included
within the term “extendead covere e ” tham:

(i} Lendar walves ine provision in Uniform Covenant 2 for the monthly payment to Lendar of one—twaifth of
tha yearly premium installments for haz e/ insurance on the Property; and

lill Borrower’s obligation rinder Uniform Covenant 5 to maintain hazard insurance coverage on the Property is
deemad satisfiad to the sxtent that the reqirac coverage is provided by the Owners Assac_iat?an palicy.

Borrowaer shall give Lender prompt nutice of any lapse in required hazard insuranca coveraga.

In the event of a distribution of hazard in urance procesds in lau of rastoration or repair following a loss to the
Property, whether to the unit or to common elem:nt;, 7ny proceads payable to Borrower ara hereby assigned and shaH be
paid te Lender for application to the sums secured oy "%~ Security Instrument, with any sxcess paid to Borrowsr.

C. Public Liability Insurance. Borrower shall take ~:«h actions as may be reasonable to insure that the Ownars
Assoclation maintains a public liabilty insurance policy acieptanie in form, amount, and sxtent of coverage ta Landaer.

D, Condamnation. The proceeds of any award or claliv ior damages, dirsct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or anvp7et of the Property. whethsr of the unit or of the common
elemants, ar For any conveyanos in Jieu of condemnatian, are Karray nsignad end shall be pald to Leander. Such procaads
shall be applied by Lender to the sums securad by the Securlty insttum n® as provided in Unitorm Covenant 8.

E. Lender’s Prior Consent. Borrower shall not, except after notics to Lender and with Lender's prior written
consent, elthar partition or subdivide the Properiy or consent ta:

i the abandonment or termination of the Condominium Priject) oxcept for abandonment or termination

required by law in the case of substantiat destruction by fire or other casuaty orin the case of a taking by condermnation

or eminent domain;
(il any amundment to any nrovision of the Constituent Documents 12102 pravision is -for tha axprcsn bunum

of Lender;
(i1i} termination of professional management and assumption of self-man; garr, ant of the Ownars Assoctation;

or , : .
fiv) any actlon which would havs the affect of rendering the public tiabllity insurz.ice coverags maintainsd by

the Owners Assoclation unaccapiable to Lender.

F. Remedies. If Eorrower does not pay condominhim dues and assessments when due, thei 1 :nder may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additionatl debt of Borrower 4e<ur~d hy thas Seaurity
Instrument. Unless Borrower and Lender sgree 1o other torms of paymant. these amounts shall. boar inorest from the date
of disbursemant at tha Note rate and shall be paysble, with intersst, upon notice from Lender to Boircv/er requesting

payment.

BY SIGNING BELOW, Borrowsr accepts and agreas to the terms and provisions contained in thiz Condominium Ridar.

4 : {Saal)
MICHAEL A. PATT i ' —Borrower

—{Ssal
~Borrower

__iSas)
~Borrower

. (Sosl
- ~Borrower
{Sign Orlglriq_!'Onlv)-

'DPS 044

Te221806.
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