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. This Mortgage, made this ' v day of -

STRUMENT PREPARED BY:

WHEN RECORDED MAIL TO:

»ﬂMESAWNGSOFAMEMCA

 P.O. BOX 7075 : '
PASADENA. CALIFORNIA 91 109 7075

ALL N‘OTICES TO LENDER SHALL BE
.. MAILED OR DELIVERED TO THE ABOVE
T s e e s s ADDRESS. ¢ T
Mortgage and Ass_ignmeht of Rents .~ LOAN ND. 1223549_5
ADJUSTABLE INTEREST RATE LOAN ‘
LZ2TEh . L JUNE, 1990

B . between
MICHAEL J CUNRnY RND MﬂRGﬁRET M. CONROY, HUSBAND AND NIFE L e

RPTI

hereln called BORROWEH whose address is }'55 STIRLING LANE

60194 ..
N * (zip code} ;

- ety

SCHAUMBUF“. A SN TR
o ) e e e (state)

'

: lul{ . T b1l

end HOME SAVINGS or AMF.RN/ FA a corporalllon hereln called LENDEF? whose eddrese le PD Box 7075 Pasadena,
Callfornla 91109-7075.° :

PRIV DT R

WITNESSETH Borrower hereby grams. r'\nveys.. mortgages and werrants to Lender Ihe reel property !egaily descnbed as
folloMe T 17-21-C-156 TDGETHER KiTh ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON' ELEMENTS

.. IN TOWNE PLACE CONDOMINIUM AS DZLINEATED AND DEFINED IN THE DECLARATION RECORED AS -
- DOCUMENT NOQ. 88246044, AS AMENDED FROM TIME TO TIME, FRACTIONAL OF SECTION 19, TDNNSHIF’

41 NORTH, RANGE 10, EAST OF THE TAIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,: IL.L_INOIS.

' -t (RN

commm.v KNOKN AS 155 STIRLING LANE, , .:CHAUMBURG, ;'n_.' 50194

TN 07~19 104- oor "

T N S

P FEPRIS ) . w P -,l [P EA R  EEeae ~r
Togetherwl!h al! interest which Borrowernow has armay hereeﬂereequire in orto said propeﬂy, and inar d to (a* ell easements and rlghls

of way appurtenant thereto; and (b) all buildings, structures, improvements, fixtures and appurtenances nuw r, hzreafier placed thereon,
including, but not imited to, atl apparatus and equipment, whather or nat physically affixed to the land or any Dahiding, used to provide or

supply air-cooling, air-conditioning, heat, gas, water, light, power, refrigaration, ventilation, laundry, drying, dishwash!ng, garbage disposal -

or olher services; and all waste vent systems, anfennas. nool equipment, window coverings, drapes and drapery [0dy, carpeting and Hoor

* covering, awnings, ranges, ovans, watar heaters and attached cahlnets; it being Intended and agreed that suctyitims be conclusively

deemed te be affixed 1o and to be part of the real property that s conveyed hereby; and (c) all water and waterriahis{whether ornot
appurtenant), Borrower agrees to execute and deliver, from time to time, such further Instruments aa may be reguested by Lender to confirm
the lien of this Mortgage on any such properties The properties conveyed Io Lander hereunder are hereinaﬂer reierred lo as

" “such proparty.”

The Borrower absolmeiy and !rrevocably grants. transfers and assigns 1o Lender the renls. Encome Issues, and proﬂts ol ell propedy
covered by this Mortgage. - K R e o 7

FOR THE PURPOSE OF SECURING P SR : .
{1} Payment of the sum of § . 121,000, 00 i e wllh Inlerest thereon. accordingtothezermsofspromlssory

note of even date herewith and heving a ﬂnal maturity date of - SJULY 10, 2020 & vl i made by Borrower,
payable to Lender or order, and all modifications, extensions or renawals thereol. (2) Payment of such sums as may be incurred, paid out, or

~:1-f-.~'

advanced by Lender, or may otherwise be due to Lender, under any provision of this Mortgage and all modifications, extensions or

renewals thereot. {3) Parformance of each agreement of Borrower contained hereln or Incorporated herein by reference or conlained in

any papers exacuted by Borrower relating to the loan secured hereby. {4) Performance, if the loan secured hereby or any part thereofis for

the purpose ol constructing improvements on such property, of each provision or agreement of Borrower contained in any building loan

agreement or othar agreement between Borrower and Lander relaling to such property. (5) The performance and keeping by Borrower of

each of the covenants and agresments required to be kept and performed by Borrower pursuant 1o the ierms ol any lease and any and all
other Instruments creating Borrower's interast In or defining Borrower's right In respect to such property. (6) Compliance by Borrower, with
each and avery monatary provision to be performed by Borrower under any declaration of covenants, conditions andrestrictions pertaining
te such property or any dectaration of condominium ownership and upon vwritten request of Lender, the enlcrcement by Borrower ol any
cavenant 1o pay mainlenance or other charges, if the same have not been pald or valid legal steps taken to enforce such payment within 80
days after such written request is made. (7) At Lender's optlion, paymenl, with interest thereon, of any other present ar future indebtedness
or obligation of Borrower (or of any successor in inlerest of Barrower to such property) due to Lender, whether created directly or acquired
by absoltuts or contingent assignment, whether due or notl, whether otherwise secured or not, or whelher existing at the time of the execu-
tion of this Morigage or arising thereatter, the exercise of such oplion tc be evidenced by a notice in writing to Borrower or any successorin
Interest of Borrower. (8) Performance of all agreaments of Borrower lo pay faes and charges to the Lendar whethar or not herein set forth.

(D Peyrnenl ol charges, as aillowed by law when such charges are made. far any statement regarding the obligation secured
hereby . .
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{11) Prepayment Charge. Should any nole or obligation secured hereby require Borrower 10 pay a lee in connection with the prepayment of any
of the indebledness secured hereby, lo pay such lee to the extent permillted by applicable taw, notwithstanding the fact that Borrower shall have =
defaulled in any obligation secured hereby and Lender, by reason thereol, shall have declared all sums secured hereby immediately due and payabie.

{12) Falture of Borrowar to Comply with Maortgage. Should Borroweat fall to make any payment, or iall 1o do any aci reguired in this
Mortgage, or fail to perform any obligation secured by this Morigage, or do any act Borrower agreed not {0 do, Borrower shall be in default
under this Mortgage, Lender, but without obligation so {o do and without notice to or demand upon Borrower and without relsasing - -
Borrower from any obligation herecd, and without contesting the valldity or amount of the same, may: (a) pay or do the sams in such manner
and to such extent as it may deem necessary to protect the security hereof, Lender being authorized to enter upon such property for such
purposes;ib) pay, purcnase, contest or compromise any encumbrancs, charge or lien, which in its judgment Is cr appears {o be prior or
superior hereto; and (¢} in exercising any such power pay necessary expenses. Borrower agrees o repay any amount so expended on
demand of Lender.

(13) Sums Advanced to Bear Interest and To Be Added to indebtedness, To pay immediately upon demand any sums advanced or |
paid by Lender or Borrower under any clause or provision of this Mortgage. Any such sum, unti so repaid, shall be secured herein and bear -
interest from tha date it was advanced or paid at the same interest rate, as may be adjusted from tlmeto time, as such indebtedness, and
shall such sum and interest thereon be secured by this Mortgage. + . e :

(14) Application of Funds. Lender shall have the right at its sole discretion.fo direct the manner in which paymems of procesds shalt
be applied upon cor allocated among the varlous items constituting Borrower's indebtednass or obligations secured heraby. P

{15) Obligation of Borrower Joint and Several. i more lhah one personis named as Borrower, each obligation of Borrower shall be
the joint and several obligation of each such person. IR M R

(18) Acceleration Clause: Right of Lender to Declare All Suma Due on any Trsnsl’er, Et¢. Lendershail have the right, at its oDhon.

. todeclare any indebtedness and obligations secured hereby, irrespective of the maturity date specmed in any note oragraement evidenc-

ing the same due and payable within 30 days after such declaration If: (a) Borrower or any successor in intarast {o Borrower of such -~
properly sells, enters into a conlract of sale, conveys or alienales such property or any pan therecf, arsuflers his title orany Interest tharein

to be divested, whetlor voluntarily or involuntarily or leases such property orany part thereol for a term of morae thaen 3 years, or changes or

permils 10 be changad the charactar or use of such proparty, or drills or extracts areniars Into alaase lar the drilling for or axtracting oil, gas

or other hydrocarbon substance or any mineral of any kind or character on such property; or{b) Borroweris a parinarshipand the Intarast of

a general partner is assloned or transterred; or (c) Borrower is a corporalion and more than 25% of the corporate stock thereof is sold, -~

transfaerred-or assignad Jur ng a 12 month period; or {d) Borrower I8 a trust and there is a change of beneficial interest with respeclt to more

- than 25% of such properiy, ¢, 1) Borrower has made any material misrepresentation orfatled to disclose any malerial fact in those certain -

tinencial and cther writier. reurasentations and disclosures made by Borrower in order to induce i.ender to enter into the transaction

evidenced by the promissory .o12 or notes ar agreemants which this Morlgage secures

: {17) No Walivers by Lendex licwalver by Lender of any right under this Mortgage shall be effective uniess in writing. Waiver by Lender

of any right granted to Lender urder .his Morigage or of any provision of this Mortgage as to any transaction or occurrence shail nol be

. deemed a walver as to any future tra1s7 ction oroccurrence. By accepting payment of any sum secured hereby after its due date or by making

* any payment or performing any act on >2nalf of Borrower that Borfower was obligatad hereundaer, bult falled, 1o make or perform, or by adding

any payment so made by Lender ioine indebledness secured hereby, Lender does noi waive !ts right to require prompt payment when due

of all other sums so secured or to requice. pramat performance of all olher acts required hereunder or to declare a default for failure so

1o pay such other sums or to perform suci rner acts.

{18} Modification in Writing. This Morigage cannot be changed or modmed excapt as otherwlse provided In this Mortgage or by
agreement in writing signed by Borrower, or af y successor in interest to Borrower, and Lender. .

{19) Rlghtto Collect and Receive Rents anA Profits, Notwithstanding any other provisions hereof, Lender hereby grants permission
to Borrower to collect and relain the rents, income, iscues and profits of such property as they become due and payable, but Lenderresarves
the right to revoke such permission at any time with crwiihout cause by notice in writing to Borrower, mailed to Borrower at his last known ©. ..
address. [nany event, such permissionto Borrowerauto nat.c~ily shall be revoked upon defauit by Borrower in paymant of any indebtedness - +:-
secured hereby or in the performance of any agreemenins-eunder. On any such detfauil, Lender may at any time wilhout notice, eitherin
person, by agent, or by receiver 1o be appointed by the court, and without regard to the adequacy of any security for the indebledness
hereby secured, enter upen and take possession of such prope .y, ur any part theraof; make, cancsl, enforce or modify leases; obtain and -

. eject tenants, set or modily rents; in its own name sue for or othirrwisa collect the rents, income, issues and profits thereof, Including those

past due and unpaid; and apply the same, less costs and expense >0/ Lperalion and collection, upon any indebledness secured harebyand -
in such aorder as Lender may determine; and except for such applicatic n. Lender shall not be liable to any person for the collection or non-

- callection of any rents, income, issues of profits, nor the fallure 1o assertor enlforce any of the toregoing rights. The enterlng upon and taking

- possession of such property, the collection of such rents, Income, iscvzsar profits, the doing of other acts herein authorized, and the .

application thereof as aforesaid, shall not curé or waive any default or nciice of default heraunder or lnvalidatu any acl done pursuant to

such natice. — D were, © e e Gon e

{20) Hemedies No remedy herem prowded shall be excluslve of any oth( =rrarﬂedy herein or now or hereafler exlsllng by law, buf shall

. be cumulalive. Every power or remedy hereby given to Borrower or to Lender.r 1o which either of them may be othenvise entitied, maybe -

exercised from time to time and as often as may be deemed expedient by !hem, anu enher of them may pursue inconslstent remedies, If

. Lender holds any additional security for any obligation secured hereby, it may en orce the saie thereaof at its option, either before, con-

temporanequsly with, or after any Mortgagee's sale is made hereunder, and on any ..ehu!t of Borrower, Lender may, at its option, offset

against any indebledness owing by il to Borrower, the whole or any part of the indat.atness secured hereby. The Lender is hereby

. authorized and empowered &t its option, withoul any obligation so to do, and without aflecur the obligations hereof, to apply toward the .

" payment of any indebtedness secured hereby, any and ali sums ar money, or crediis of or be! onring to Borrower and which the Lender may

have in its possession or under its control, including, among other things, any impounds he o ty Lender under paragraph (B} hereot.

. -in order lo assure the definlteness and certainly of the rights and obligations harein providec 3orrower waives any and alf rights of
offset which Borrowar now or hereafter may have against Lender, of claims and nc offset made by L2znder shali relieve Borrower from pay-
ing installments on the obligations secured hergby as they become due,

o (21} Foraclosure of Mortgage. When the Indebtadness hereby secured shall become due wheih zr by acceleralion or otherwuse. the
Lender shall have the right to toreciose the llen hereof. In any sull to forecicse the llen hereol, thero skalt e allowed and included as
additional indebtedness in the decree of sale all expenditures and expenses which may be paid or incurred £ - or on behalf of Lender for

. altorneys' feas, appraisers' fees, outlays for documentary and experl evidence, stenographers charges, ~wurlication cost and costs of
procuring all abstracts of title or commitments for title insurance. Suchfeas, charges and ¢osts may be estimated sto items to be expended ..
after entry of the decree as Lender may deem reascnably necessary eilher to prosecute such suit or {o evidence 1o bidders at any sale >

~ which may be had pursuant to such decree the true condilion of the titie to or the value of the Property. All expeninu-es and expenses of e
the nature ol this paragraph mentioned shall become so much additional indebtedness secured hereby and shall Lo :mmediately due and - )
payable with interast thereon al the rate specified in the Note. Such expenditures and expenses shall include expenditures made in

. connection with (a) any proceeding to which Lender shall be a party, eitheras plaintiff, claimant ordefendant, by reason of this Mortgage or ’W
_any indebiedness hereby secured; (b) preparation lar the commengcaement of any suit for foreclosure hereof atter accrual of such right to -
foreclose whether or not aclually commenced; {c) preparations for the defense of any threatened suit or proceeding which might affect the k-~
" Property or the security hereol, whether or nol actually commenced, (d) any efforts lor collection of any pasl due indebtedness secured . 3~
" hereby. The proceeds of any foreclosure sale ol the Property shalil be distributed and applied in the following order of priority: first, on . T
"account of all cosis and expenses incident to the foreclosure proceedings, including all such llems as are mentioned in this paragraph
.hereof; second, all other items which under the terms heraof constitule indebtedness secured by 1hls Mortgage, third, any surplus tc
" Borrower, his legal representalives or assigns, as their righls may appear.

(22) Appeintment of Recelver. Upon or at any time after the fillng of a complaint to foreclose lhas Mortgage the court in which such

complaint filed may appolnt a receiver ol the property or may appoint Lenderas Mortgagee in possession. Such appolntment may be made -

- gither belore or alter sale, without notice, without regard to the solvency orinsolvency at the time of application lor such raceiver, of the
person or persons, if any, linble lor the payment of the indebledness secured hereby and without regard to the then value of the property |

~whether the same shalf be then occupied as a homastead ornot. Such recelver or Mortgagee in possession shall have power lo caliect Ihe

" rents, Issues and prolits of the premises during the pendency of such foreclosure sull, as well as auring any further times when Borrower, -

" his successors or assigns, excepi for the intervention of such receiver, would he antitled to collect such rents, Issues and profits, and all -
other powers which may be necessary or are usual in such cases for the proleciion, possession, control, management and operation of the
property during the whole said period. The court from time to lime may authorize the racelver or Mortgagee in possession to apply the net
income held by either of them In payment in whole orin parl of the indebledness and cther sums secured hereby, orin payment of any tax, -

" special assessment or other lien which may be or become suparior to the lien hereof or superior to a decree foreclosing this Martgage,
provided such applicationis made prlor lo fareclosure sale. !n case of ajudictal sale, the property, or somuch thereof as may lhen ba aﬂec\ed

_ by this Mortgage, may be se¢ld in one parcel S .

’ {23) Waiver of Statute of Limitations, Time is of the essence as to all of Borrower's obllgallons hereunder andtothe exlen! permined ]
by law. Borroweér waives all present or future statutes of limitation with respect to any debt, demand or obligation secured hereby In any g

F actnon or proceeding for lhe ;Jurpose of enforcmg thfs Mortgage or any righls or remedies hereunder -
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