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MORTGAGE 59106-8020

. THIS MORTGAGE (*‘Security Instrument’’) is givenon JUNE 28 '
1980 The mortzagor is DEAN S. BUTTERMAN, SINGLE MAN, NEVER MARRIED

(“*Borrower"). This SiCurity Instrument is givento WM. BLOCK & COMDANY, INC.
ITS SUCCESSORS AND/OR ASSIGNS .

which is organized and <xistipgunder the laws of THE STATE OF ILLINOQIS s and whose address is
5 MARKET SQUARE COURT .
LAKE FOREST, ILLINCIS 600 45 : {“Lender).

Borrower owes Lender the princ.prf sum of
EIGHTY THOUSAND AND NO/100 -

Dollars(U.8. 8 BD,000.00 ). This debt is ewdcnced by Borrower’s note
dated the same date as this Security Instrumeat ( 'Note’’), whu:h provides for montily payments, with the full debt, if not

paid earlier, due and payableon . JULY .1 .. 2020 . This Security Insirument :

secures to Lender: (a) the repaymeni of the det svidenced by the Note, with mlcrcst, and all renewals, extensions and © |
modifications; (b) the payment of all other sums, vith interest, advanced under paragraph 7 to protect the security of this -
Sccurity Instrument; and (¢) the performance of Borro.'2:'s covenants and agreements under this Security Instrument and ... |
the Note. For this purpose, Borrower does hereby mort,g,age zrant and convey to Lender the !‘ollowmg described property ,'

located in it . COOR - - . . Counly, Ilinois: -
UNIT NUMBER 2—"6" IN THE 3520 LAR ’bHORE DRIVE CONDOMINIUM AS )
DELINEATED ON A SURVEY OF THE FOLLOVIMNG DESCRIBED REAL ESTATE-f:
PARTS OF BLOCK 2 IN BAIRD AND WARNER'S QUBDIVISION OF BLOCK 12 -

OF "HUNDLEY'S SUBDIVISION OF LOTS 3 .TO 21, INCLUSIVE, BRD 33 TO 37,
INCLUSIVE, ‘IN PINE GROVE A SUBDIVISION U FRACTIONAL SECTION 21.,-.
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE TUIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS, TOGETHER WITH A VACATED ALLEY IN SAID -
BLOCK AND A TRACT OF LAND LYING EASTERLY OF AaND ADJOINING SAID - BLOCK
12 AND WESTERLY OF AND ADJOINING THE WESTERLY JLANE OF NORTH SHORE ;
DRIVE - IN COOK: CODNTY,  ILLINOIS. .-

WHICH SURVEY IS ATTACHED AS EXHIBIT: "A” TO THE DECLARATION a

OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 25200625 r"OGETHER WITH"
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMZINTS, IN COOK "
COUNTY, ILLINOIS.

14-21-112-012-1011

which has the addressof 3534 LAKE SHORE DRIVE-UNIT 2-C , CHIJE_QII;GC ,
. Hy
Y . 5 T 19y,
Hlinois GIOZiGPC:?dul (*‘Property Address);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appuricnances, rents, royalties, mineral, oil and gas rights and profits, waier rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of 1he foregoing
is referred to in this Security Instrument as the *“*Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right 10
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wiih limited
variations by jurisdiction to constitute & uniform security instrument covering real property.

ILLINOIS — Single Famity — FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/B3
O -6F L) moon VM MORTGAGE FORMS + (3101203 8100 + (800|521 7291 Amended 5/87
"
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1f Lender required mortgage insurance as a condition of making the loan sccured by this Security Instrument, Borrower
shall pay the premiums required to maintain the insurance in effect uniil such time as the requirement for the insurance
terminates in accordance with Borrower's and Lender’s written agreement or applicable law. ‘

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasenable cause foy the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other laking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total 1aking of the Property, the procecds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procecds multiplied by the following fraction: (a) the total amount of the sums secured immedialcly .
before the taking, divided by (b) the fair marker value of the Property immediately before the taking. Any balance shall
be paid to Borrower.

tf the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or setile a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the
notice is given, Lender is autherized to colleet and apply the proceeds, at jts option, either to restoration or repair of the
Property or to th¢ sums secured by this Sccurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend
or posipone the due Zat=of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenis.

10, Borrower M o1 Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amoriization of the suris Jecured by this Security Instrument granted by Lender 1o any successor in interest ol Borrower
shall not operate to releas< siiv liability of the original Borrower or Borrower’s successors in interest. Lender shall not
be required to commence procledings against any successar in interest or refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower
or Borrower's successors in intefzs’. Any forbearance by Lender in excreising any right or remedy shall not be a waiver -
of or preclude the exercise of aiy right or remedy. .

11. Successors and Assigns Bornd, Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and bencii/tne successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and aprcoments shall be jeint and several. Any Borrower who co-signs this Security
Instrument bui does not execute the Note: (i) is co-signing this Sceurity Instrument only to morigage, grant and convey
that Borrower’s interest in the Property under vnaterms of this Sccurity Instrument; (b} is not personally obligated 10 pay
the sums secured by this Security Instrument; and/{z} agrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommedations witlh rog=ird to the terms of this Security Instrument or the Noie without
that Borrower's consent. .

12, Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so thai the interes. or cther loan charges collected or 10 be collected in connection
with the loan exceed the permitted limits, then: {a) any sucls 'oan charge shall be reduced by the amount necessary (0
reduce the charge 1o the permitted limit; and (b) any sums aresdy coliccted from Borrower which exceeded permitted
limits will be refunded 1o Borrower. Lender may choose (o mak: t4is refund by reducing the principal owed under the
Note or by making a direct payment to Borrower. IT a refund reducss principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note. ‘ -

13. Legislation Affecting Lender’s Rights. 1f enactment or expiration-of applicable laws has the effect of rendering
any provision of the Noie or this Security insirument unenforceable accordinz-to its terms, Lender, at irs option, may
require immediate payment in full of all sums secured by this Sccurity Instrument ind may invoke any remedies permitied
by paragraph 19. If Lender exercises this option, Lender shall take the steps specified i+ the second paragraph of paragraph 17.

14, Nolices. Any notice to Borrower provided for in this Security Insitément shall be given by delivering il
or by mailing it by firsi class mail unless applicable law requires use of another metiiod. The notice shall be direcied
to the Property Address or any other address Borrower designates by notice to Leriter. Any notice 10 Lender shall
be given by first class mail 1o Lender’s address stated herein or any other address Lender designates by notice 10 Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by fedeial law and the law of the
jurisdiction in which the Property is localed. In the event that any provision or clause of this Sercrity Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccririry Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Scourity Instrument
and the Note are declared 1o be severable. L

16. Borrower’s Copy. Borrawer shall be given ane conformed ¢opy of the Note and of this Securiyinstrument.

7. Transfer of the Property or a Beneficial Inferest in Berrower. Il all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior written consent, Lender may, at its oplion, require immediate payment in
full of all sums secured by this Security Insirument. However, 1his oplion shatl not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums sccured by this Security Instrument. I Borrower fails 10 pay these sums prior 1o the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. |1f Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law inay specify for reinstatement) before sale of the Property pursuant (o any power of sale contained
in this Security Insirument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Sccurity Instrument and the Note had no
acceleration occurred; (b) cures any defuull of any other covenants or agreements; {(c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (d) 1akes such aciion
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property
and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinsiatement by Borrower, this Security Instrument and the obligations secured hercby shall remain Tully effective
as il no acceleration had oceurred. However, this right to reinstase shall not apply in the case of acceleration under

paragraphs 13 or 17.
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THIS CONDOMINIUM RIDER is mads this 28TH day ot JUNE ,1890 ,
and is incorporated into and shall be deemed to amend and supplemsnt the Mortgage, Deed of Trust or Security Dead {the
»Security Instrument”) of the same date given by the undersigned {the "Borrower*} to secure Borrower’s Note to
WM. BLOCK & COMPANY, INC. -

{the *Lender”}

of the same date and covering the Property duscribad in the Security Instrumant and Ioeated at

3534 LAKE SHORE DRIVE-UNIT 2-C, CHICAGO, ILLINOIS 60657
{Praperty Address)
The Property includas a unit in, together with an undivided interest in the common elumant of, a condominium projsct

known ss: 3520 LAKE SHORE DRIVE CONDOMINIUM .

{Nams of Condaminkum Project)
{tha *Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the -
“Owners Association”) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower’s intarest in the Owners Association and ths uses, procesds and benefits of Borrower’s intersst.

CONDOMINIUM COVENANTS. In addition to the covenants and agreaments made in tne Security Instrumant,
Borrower and L7 ador further covenant and agree as follows: -

A. Condomsn’um Obligations. Borrower shall perform all of Borrower s obligations under the Condaminium Projact’s
Constituent Docurieris. Tha “Constituent Documants” asre the: (i) Declaration or any other documant which creates the
Condominium Project: (1”2 by~laws; (ill} coda of regulations; and {iv} cther equivalent documents. Borrower shaill promptly
pay, when due, all due’ an . assessments imposad pursuant to the Constituent Documents.

B. Hazard Insurande. o long as the Owners Associstion maintains, with a generally acceptad insurance carrier, a
“master® or "blanket” policy On ‘he Condominium Project which is satisfactory to Lender and which provides Insurance
coverage in the amounts, for (chr. periods, and against the hazards Lender requires, including fire and hazards included
within the term *axtended cover-je,” then:

{it Lender waives the provision in Uniform Covenant 2 for the monthiy pavmant to Lender ot one—twalfth of
the yearly premium installments for hies'd insurance on tha Property; and

{iil Borrower's cbligation unde Cnaiform Covenant 5 to maintain hazard insurance covarage on the Property is
deamed satisfiad to the extent that the reqiiired coverage is provided by the Owners Assoclation policy.

Borrower shall give Lendar prompt notic/. ol any lapse in required hazard insurance coverage.

In the svent of a distribution of hazard lurarance proceeds In lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elemur’s ‘any proceeds payable to Borrower are harsby assigned and shall be
paid to Lender for application to the sums secured by ‘he Security Instrument, with any sxcess paid to Borrower.

C. Public Liability Insurance. Borrowar shall tak. such actions as may be reascnable to insure that the Dwnars
Association maintains a public liabilty insurance policy acusptable in form, amount, and extent of coveuga to Lender.

D. Condemnation. The procesds of any award or clair( f¢r damagss, direct or consequential, payable to Borrowaear in
canrection with any condemnation or other taking of all or any Zart of the Proparty, whether of the unit or of the common
elements, or for any conveyance in lisu of condemnation, are he s’y assigned and shail bs paid to Lendar. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrurie’.t as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after riotice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to: .

i}  the abandonment or termination of the (:ondomlnlum Prisject, axcapt for abandonment or termination

required by law in the case of substantial destruction by fire or other casualy; rv in the casa of a taking by condemnation

or eminent domain;
(i} any amendment to any provisicn of the Constituent Documants ir tie rorovision is fnr the exprass benefit

of Lender; . . . .
(iii) termination of professional management and assumption of self~managsinunt of the Owners Association;

or L . : oo : . . .
{iv) any action which would have the offact of rendering the public liability insurance coverage maintainad by
the Ownaers Assoclation unacceptable to Lender.

F. Remedias. |f Borrower does not pay condominium duas and assessmants whan due, then cender may pay them,.
Any amounts disbursed by Lender under this paragraph F sha!l bacome additional debt of Borrower sacarod by the Security
Instrument. Unless Borrowar and Lender agrea to other terms of payment, these amounts shall bear Intarost from the date
of disbursament at the Nate rate and shall be payable, with interast, upon notice from Lendar to Bocrcwer requesting

payment.

BY SIGNING BELOW, Borrowaer accepts and agrees to the tarms and provisions contained in this Condominium Rider. '

g‘ {Seal)

DEAN S. BUTTERMAN 7 ~Borrowsr

(Saal)
—Borrower

(Seal) .
~Borrower

{Seall

~Borrower 5 .

{Sugn Origlnll Only}

DPS 044
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