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THIS MORTGAGE -("Sccurity Instrument”)-ds given'on s n UUNE 1 27 10 136 rau
'memortgngor is. KE!TH A, SHARLOG ANDJOYCE R. SHARLOG HUSBAND AND WIFE
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whose address is - 144 FROSPECT AVENUE canor o ¢ , bt ge 10 i bm : s :
ELMHUAST, 80123 70 vhbne v gy e oo 1 srsiflialin of gha e 1o bis (“Borrower") 'lmsSecnmy lnsuumemis

given to v i ux whpon' SHPLTER MORTGAGE CORPORATION: tuger nic Lave wug i, which is organized and existing
under the laws of .«* THE S'CALTE OF WISCONSIN :uqn1, - and whose address §S: UL 1HG s afiliatd B niaye i L0 2usng o
4201 EUCLID AVENDE ¢ Jlomeeo connio  ROLLING MEADOWS 'L 60008 | jitnfieth for Wt Inlanni (o8 el :
it ey fal edn S GUAve vt | GEAL FUUASL B0 HHE BOITCE P W TRt ("Lender™).. ‘Bormrower owes 120y

lender tha princ:pal sum.of EIGHTr SEVEN THOUSAND AND NO/100
ane ey sy naca (s 0 - Dollars- (ULS, $ 10 87,000.00).  This detx is-evidenced by Borrower’s note .

PRAGEED P4 T3 TECL AR F 15
daied the same dnte as this Sccurity Instrumant { "Note” ), which provides for. monthly payments,. wnh theifull debt, 1fnot
paid ecarlier, due and payable on 1z JULY 58 1 20200 spopsss uowe e e oo #niy o Thig Security Instrument
sccures 10 Lender: .- (@) the repayment of the Jdcbt evidenced by the Note,.: with interest,:; and all rencwals,: - exiensions-and
modifications; (b) the payment of all-other soms, - w ith interest, advanced under paragraph 6 to protect the sccurily of this
Security Instrument; . and - (¢} the performance of sosaTwet’s covenants and agrecments under this Security ! Instrument and
the Nole.;. For this purpose; Borrawer docs hereby mo:rape, grant and convey o Lender, the following described property
located in AT e g v OOOK b o i County, Illinois:

SEE ATTACHED L

—n . --J

Parcel 1: - Unit No. 3-74 in the Groves of Hid7e Creek Condominium, as delinsated |
an aurvey of part or parts of the South East /4 of Bectiaon 1, Township 42 Horth,
Range 10 East of .the Thirg Principal, Heriais’,;, (hareinafter referred to ams
parcel), which aurv-y is attached as €Exhibit E-ito Lsciaration of Condominium mads
by LaSalle National Bank, & national banking assuristion, as trustes under trust -
agreemant dated 7/11/7Z and known as trust nuaber (7398, recordsd in tha Office
of the Recorder of Deeds of Cook County, I1linovs as "ocumsnt Number 22827823
am amended from time to time, togsther with 1ts und viced percentage interest
in sasd parcel (sxcepting from said parcel all the pronerty and space compristng
all the unites thereof as definad and set forth in llic Po"arttian nnd survey), ’
in Cook County, Itlinois. .. i .
Parcel 2! Exseaments nppurt.nant :o and for tho b-n.fit ot Pay.-wl 1 asa sst forth
! in ths Declaration of Easement recorded B/25/74 am Doc. No. 20227822 and created
by Deed from LaSalle Hatianal Bank, as trustee under trurt agresasnt dated
7711772 and knpown as trust number 44398 to Joal W. Fish and Mait¥Iyn Jean Fish,
recerdeod 5/13/77 II Doc. No,. 23943001 for ingreas nnd egrase; a1 in Cook County.,
ITtinois. - .
SUBJECT TO: Covanants, conditions ang r.lcriction- of rocurd. ann—nonvral
satate taxes for 1988 and th.r-uftcr._ o N e
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(Such propeny havmg been purchased in whole or in part wnth the sums secured hareby ) RIS
geqions: Tax Key Not 02-01-400-017-1303 i G

135, 00 32 SAGICILG [0 DA R HGET AAIEE 068 PRI RO ML sy bk (o peitgac BN ST LGAINA 10 annen i Doy
which has the address of 17068 WHITE . SANDS:BAY o (4 o ot i b PALATINE ~ rpotieos, il
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ir.cone TOGETHER WITH all the :mpmvemems now .or-hereafier crec:ed on the property, :and all mscmems, nghls
appuricnances, rents; -royalties,  mineral; - oil and gas rights and profits, | water rights and: siock and all fixtures now.or: .2
hereafier a part of the property.. ‘All-replacements and-additions shall aiso‘be covered by this Secority Instrument. Atl-of iz
the forcgmng is referred to in this Secunty Instrument as the "Prgpmy SRS T G e TDENEIE DN eidis et D0 LEITOMTI LA ARG
S I TERTIIFITPIOl YO L1001 3 IATR MR YT ¢} ] R ¥ VAN NS KEL IS ST
Lo BORROWER COVENANTS that Borrower is lawiully seized of the estate: hereby conveyed and has the right '/
to mortgage, grant and convey the Property and that the Property’is unencombered, except for-encumbrances:of record.
Borrower warmants and will defead general!y the title to mel’mpeny against all claims and demands, subject 10 any. s

18951806
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27TH dayof  JUNE , 1950,
and is incorporated into and shall be decmed o amend and supplement the Morigage, Deed of Trust or Security Deed
("Sccurity Instrument”) of the same datc given by the undersigned ("Borrower™) o secure Borrower's Note ("Note") o

SHELTER MORTGAGE CORPORATI ON .
("Lender") of the same datc and covering the Propeny described in the Security Insirument and locatcd at

1706 WHITE SANDS BAY , PALATINE, IL 60074
[Propenty Address]
The Property Addrcss includes a unit in, together with an individual mtcrcst in the common elcmcms of, a condommmm

project known as:

GROVES OF HILVOEN CREEK

{Name of Condominium Project)
("Condominium Projevt’. If the owncrs association or other entity which acts for the Condominium Project ("Owncm
Association”) holds title o rroperty for the benefit or use of its members or sharchoiders, the Property also includes
Borrower’s interest in the Ovme s Association and the uses, procceds and benefits of Borrower's interest,

CONDOMINIUM COVEN NS, Tn addition 10 the covenants and agreements made in the Security Instrument,
Borrower and Lender furthes covenaat and agree as follows:

A. So long as the Owners Associatish mainiains, with a gcncrally accepted insurance carrier, a *"master” or
"blanket" policy insuring all propert; subject w0 the condominium documents, including all improvements now
or existing hereafter erccted on the Property, and such policy is satisfactory 1o Lender and provides insurance
covernge in the amounis, for the penods, and against the hazards Lendcr requires, including fire and other
hazards included within the term "extended coverage,” and loss by flood, 1o the exient required by the
Sceretary, then: (i)} Lender waives the piesiion in Paragraph 2 of this Security Instrument for the monthly
payment to Lender of one-twelfih of the yearl’ premium installments for hazard insurance on the Property,
and (ii) Borrower's obligation under this Paragrash 4 1o maimntain hazard insurance coverage on the Property
is deemed satisficd 10 the extent that the required voverage is provided by the Owners’ Association policy.
Borrower shall give Lender prompt notice of any Iapie i required hazard insurance coverage and of any loss
occurring from a hazard., In the cvent of a distribution rt bazard insurance proceeds in licu of restoration
or repair following a loss 10 the Property, whether to the Conigominium unit or to the common clements, any
proceeds payable 1o Borrower are hereby assigned and shall Ye wid o Lender for application to the sums
secured by this Sccurily Instrument, with any excess paid Lo e crtty legally entitded thercio.

B. Borrower promiscs 1o pay Borrower's allocated share of the commot experses or assessments and charges
imposed by the Owners Associalion, as provided in the condominium Gozements,

€. If Borrower does not pay condominium ducs and assessments when due, thea 1.<¢nder may pay them., Any
amounts disbursed by Lender under this paragraph C shall become additional uc bt of Borrower secured by the
Sccurity Instrument.  Unless Borrawer and Lender agree 10 other 1erms of payment, 'hese amounts shall bear
interest from the dale of disbursement at the Note rate and shal) be payable, with inicres®.~t1pon notice from

Lender to Borrower requesting paymenL
BY SIGNING BELOW, Borrd@cr accepts and agrees (o the lc71§ and provisions contained in this Cradominium Rider,

et O M (Seal)

KFH‘H A. SI’IARLOG Bomower

\/ n};hme \z\ \J\i ne (Seal)
/OYCR“ S\'Am.m/ O Borower Lo

FHA CONDOMINIUM RIDER 3/90

i




- UNOFFICIAL COPY




UNOFEICIAL CORY

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the daie of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, arc hereby assigned and
shall be paid 1o Lender 1o the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Sccurity Instrument.  Lender shall apply such prncccd-x to the reduction of the hrggbud.ncg_under the Notc and this Security

[ & 1

Instrument, first to any delinguent amounts applicd in the order provided in grqﬁu;{, h Jl!m‘i'ﬂ“pwpaymcm of
principal, | Any, apphcauen of ithe proceeds to the principal shall not extend of pos:pohe.u:u: dué timc olthc monthly payments,
which are referred 10 in Paragraph 2, or change the amount of such payments—~Any.exog 'over an 'amount required to
pay all outsianding mdebledness under.the Noic and this Securily Instrument shall be paid to the en ty*!egally entitled thereto,
8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Accelsration of Debt, ‘
2. (W) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,

require immediate payment in full ‘of all sums secared by this Security Instrument if:

(i) Bomower defauits by failing to pay in full any monthly pnymem requu-ed by I.hls Sccumy lnstrumcm pnor s

R

[N

to or on the due date of the next monthly payment, or - e LT R S s
;. () Borrower defaults hy failing, for a period of thirty days, m perform any m.her obhgauons comamed in th:s
© Swauriy Instrument, 0 A
.-k} Sule Witiout Credit Appfonl. + Lender shall, if permined. by apphcablc law. and wn.h the prior approval of the
Sccrclary feuuire immediate payment in full of al) the sums sccured by this Security Instrument if:
- (i} Al st of the Property.is sold or otherwisc transferred (omcr than by devise or descent) by the Borrower,
- EST e} Pt LI O QTR U BTN (UETUMLENT e i T T 4 prpr
. (u) The Pmpc: s not occup:ed by the purchaser or grantee as. lns of her primary. or secondaly residence, or the
purchascr or.grantre does so occupy. the Property but his or hc.r credit has.not been approved in accordance with
the requirements uf e SW"’W.Y SR LTI OO G e Lo B0 LU A SE e
{c) No Walver. If circinistances occur that would permit Lender 1o require immediéw payment in full, bu Lender

_, .docs not rcqmre such paym:nt., T=ender does not waive its rights with respect 10 subsequent events,

{d) Reguiations of HUD Secrswary” [n many circumstances regulations issued by the Secretary will limit Lender’s rights,
- in the case of payment defanlts, 10 cequire immediate payment in full and foreclose if not paid. - This Security -
Instrument does not authorize acceicration or foreclosure if not permitied by regulations of the Secrelary.

16. Reinstatement. Borrower has a riglit 1 be reinstated if Lender has required immediate payment in full because
of Borrower’s failure 10 pay an amount due under the Moz or this Security Instrument. This right applies even after
foreclosure proceedings are instined.  To reinstate the v,unty Instrument, Borrower shall iender in a Jump sum
al) amounts required to bring Borrower’s account curren. incl:ding, 10.the exient they are obligations of Borrower under
this Security Instrument, foreclosure costs and reasonable ad CLsmma.ry attorneys’ fees and expenses properly assocxan:d
with the foreclosure proceeding. Lipon reinsiatemens by Borioy e, this Security Instrument and the obligations that it
secures shall rerain in effect as if Lender had not required immeriars payment in full. However, Lender is not required
to permit reinstatement i (i) Lender has accepted reinstatement af-er w2 commencement of foreclosure proceedings
within two years immediately preceding the commencement of a curreat foraclosure proceeding, (if) reinstatement will
prechude foreclosure on different grounds in the futare, or {iii) reinstatemnsnt will adversely afTect the priority of the lien
created by this Swunl)’ Insmcnl- R T el - Ak TN L T e R [T T S D T L R R TP AL T 11 ELRTLIALE S IR IR

11. Borrower Not Re Iealad Forbaarancc By Lender Not a Walver.  cxiznsion of 1.hc time of paymcm or
modification of amortization of the sums secured by this Securily Insoument grunied By Lender to any successor in interest
of Borrower shail not operaie to release the liability of the bﬁéiﬁﬂ'ﬁdr‘oﬁér'ﬁrﬂé mwer’s successors in interest. Lender
shall not be required to commence proceedings against any Successor in interesior reftise <o extend time for payment or -
otherwisz modify amortization of the sums securcd by this Security Instrument by reason £« onv demand made by the ongmal
Bosrower or Borrower’s successors in interest.  Any forbearance by Lender in exercising zay right or remedy shall not be
a waiver of or preciude the exercise of any:right or remedy. s 5 % 2tpai v 500 0 5 DG G0 SRRHEA el

12, Successors and Assigns Bound; Joint and Several Lisbility; Co-Signers. , The covenonts and agreements of
this Security Instrumens shall bind and benefiithe successors and assigns:of Lender and Bomrower, sut gt to the provisions
of paragraph 9.b. Bosrrower's covenants and:agrecments shall be joint and several.  Any Bomower who £0-signs this Sccurity
Instrument but does not execute the Note: - {a) is co-signing this Security- Instrument only to'mortgage, wreasand convey that
Borrower’s interest in the Property under the werms of this Sceorily Instrument; (b) is not personaliy oblige ted to pay the sums
sccured by this Security Instrument;: and (c) agrees that Lender and any other Borrower may agree 10 exiend, mx lify, forbear
or make any accommodations with regard to'the term of this Security Instrirnent orithe Note withoul that Borrower's consent.

240t 43, Notices. - Any notice 10 Borrower, provided for in this Sccurity Instrument shall be given by dolivering it or by
mailing it by first class mail unless applicable law requires use of another method.: The notice shall be directed to the v -

Property Address or any other address Borrower designaics by norice to Lender. - Any notice to Lender shall be given by

first class mail 10 Lender's address stated -herein or any address Lendex designates by notice to Borrower,  Any notice

provided for in this Security Instrument shall be deemod to have been given to Borrower or:Lender when given as provided
in this paragraph. . t e 2ot Bl 3T GOHGR [T B0 JUSHE {0 Led eGLURIE SIGG AL, e Hi] L4250 i THIL S0

“ie oo 14, Governing Law; Severabliity. : This Security Instrument shall be governed by federal law and: the law of the
jurisdiction in -which the Property is located. ¢ Incthe-event that ‘any provision or clause of this Security Instrument or the <=
Note conflicts with applicable law, such conflict shall not affect other provisions of this: Security Instniment or the Noiz
which can be given cffect without the conflicting provision. - To this'end ﬁleimtivisior:s of this Security Instrament and the
Note are declared to be severpble; 00l 0D HGLadHA BULK Ly £n0Gi 200 U 1510 oG 3] 3 a sl il an O ;n." [t Y LS

15. Borrowar’s Copy.- Borrowcf shall be given one conformed copy of this Security Instrumient. :/1ub wafe s o5

.:16. Asslgnment of Rents. ' Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Propcrty. . Bosrower authorizes Lender or Lender’s agents 1o collect the rents and revenues and: hereby-direcis'each tenant of
the Property to pay the rents 1o Lender or Londer's agenis. However, prior 1o Lender’s notice to Borrower of Borrower's breach
of any covenant or agreement in the Security Insuoment, Borrower shall collect andireceive all rents and revenues of the Property
as trustee Tor the benefit of Lender and Bornower., : This"aSSignmam u!‘renfs t:onmtuz&s ah absolute assignmcm and not-an Vi
assignment for additional security’only, =« tperiiemit! Ut Ty S0 Sy R ki R i LR R
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