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390313734

{Space Above This Line For Recording Data)

Loan # 115-0135
MORTGAGE

: e o . DEFT-Il RECORDING $14 .25
THIS MORTGAGE ('‘Security Instrument®') is given on June 15th S Y
19 90 The moligagor is { g yisg . THE2EZ  TERN B574 G4/29,90 15:472:00

BARBARA J. COURSON, SINGLE/NEVER MARRTED . WAL Y w—FO-[I1ITIF

L _ . CO0k COUNTY FECORBER
(**Borrower’*). This Securiiy Instrument is given to R,J. FINANCIAL SERVICES, INC.,

ITS SUCCESSORS ZU&/OR ASSIGNS . s
which is organized and exist ng under the laws of THE STATE OF ILLINOIS , and whose address is
3365 N. ARLINGTON HEIGF®S RD., SUITE F, ARLINGTON HEIGHTS, ILLINOIS 60004

¢“‘Lender’’).

Dollars (U/s. 3 90,000,.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument (*Note®), which provides for monthly payments, with the full debit, if not

paid earlier, due and payable on July lst| 202 ) . This Security Instrument
secures 10 Lender: (a) the repayment of the debt rvidenced by the MNote, with interest, and all renewals, extensions and
modifications; (b) the paymem of all other sums, witiiinlerest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (¢) the performance of Borrovrer’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mortgag?:, grant and convey to Lender the following described property
jocated in 0Ok

County, Illinois:
PARCEL 1: '

7

)

(/
I
o
Q
g
w
&
g
o
5
g

UNIT 117 IN PARTRIDGE HILL PHASE 3, 4 AND 5, BiIG: A SUBDIVISION OF PART OF .,
THE WEST 33 ACRES OF THE EAST 63 ACRES OF THE NOKTN 1/2 OF THE SOUTH WEST 1/4 “

OF SECTION 16, TOWNSHIP 41 MNORTH, RANGE 10 EAST CF IHE THIRD PRINCIPAL MERIDIAN,
IN QOOK (DUNTY, ILLINOIS.

PARCEL 21

EASEMENT FOR INGRESS AND FGRESS APPURTENANT TO AND FOR THE F.UEFIT OF -
PARCEL 1 AS SET FORTH IN THE PARTRIDGE HILL TOWNHOME AND RECREATIONAL
DECLARATION BATED JULY 29, 1975 AND RECORDED AUGUST 5, 1975 AS DOCUMENT
23176225, AND AS AMENDED FROM TIME TO TIME AND AS (REATED BY DEED FRM
WHEELING TRUST AND SAVINGS BANK AS TRUSTEE UNDER TRUST NUMBER 74208.0%
GECORGE R. JOMES AND SANDRA R. JONES, HIS WIFE RECDRDED June 9, 1976.aF°
DCCUMENT 23514548 TN COOK (OUNTY, ILLINOIS.

PIN 07-16-317-004" (Q
which has the address of 708 SCARBROUGH CIRCLE HOFFMAN ESTATES

[Streer]
tlinois 60194

o G (**Property Address™);

[{STLY |

TOGETHER WITH all the improvements now ar hereafier erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oij and pas rights and profits, water rights and stock and all fixiures now or herealter

a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the “‘Properiy.”’

BORROWIER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Properly against all claims and demands, subject to any
encumbriancees of record.

THIS SECURITY INSTRUMENT cambines uniform covenants for nutional use and non-amiform covenmds with limited
variations by jurisdiction 1o constitute a uniform security instrument covering real property,

ILLINOIS — Single Family — FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@ -6FIL) aww

LS MORTGAGE FORRS v 310093 H100 » (8OMEP) 700 Amended 5/87
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiwms required to maintain 1the insurance in effect until such time as the requirement for the insuranee
terminates in accordance with Borrower's and Lender’s written agreement or applicable Jaw.

8. [Inspection. Lender or its agem may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower nolice at the time of or prior 1o an inspection specifying reasonable cause for the ingpection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid 1o Lender.

tn the event of a 1o1a) taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security {nstrument shall be reduced by
the amount of the procecds muliplied by the following fraction: (a) the tolal amount of the sums secured immediately
Lefore the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall
be paid (o Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thar the condemnor offers
to make an award or settte a claim for damages, Borrower fails (o respond to Lender within 30 days afier the daite the
potice is given, Lender is avthorized (e collect and apply the proceeds, at its option, either to restoration or repair of the
Property or 1o the sims secured by this Security Instrument, whether or not then due. .

Unless Lender and Borrower otherwise agree in writing, any applicalion of proceeds to principal shall not extend
or postpone the due Zateof the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Noi 3Aslensed; Forbearance By Lender Not a Waiver. Extension of the time Tor payment or modification
of amortization of the swis fecured by this Security Instrument granted by Lender to any suceessor in inierest of Borrower
shall not operate to release 2a¢ lability of the original Borrower or Borrower’s suceessors in interest. Lender shall not
be required to commence proceedings against any successor in interest or refuse 1o extend time for payment or otherwise
modify amortization of the sums secured by this Security Instrument by reasen of any demand made by the original Borrower
or Borrower's successors in interes!. Any lforbearance by Lender in exercising any right or remedy shall not be a waiver
of or preclude the exercise of any right-or remedy.

11. Successors and Assigns Boynd, zint and Several Linbility; Co-signers, The covenans and agreements of this
Security Instrument shall bind and benciir’the successars and assigns of Lender and Borrower, subject (o the provisions
of paragraph 17. Borrower's covenants and agiceinents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (a} is co-signing this Security Insirument only 10 mortgage, grant and convey
that Borrower's interest in the Property under th: 1e-ms of this Security Insirument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (£ agrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accornmodations witl: ripard to the torms of this Security Insirument or the Note without
that Borrower's consent.

12. Loan Charges. I the lean secured by this Sccurhiy instrument is subject to a law which sets maximum Joan
charges, and that law is finally interpreted so that the interesi or other Joan charges collecied or to be collected in connection
with the tean exceed the permitted limits, then: (@) any suciy ‘oan charge shall be reduced by the amount necessary to

reduce the charge to the permitted limit; and (B) any sums alveady collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose 1o make i refund by reducing the principal owed under the
Note or by making a direct payment (o Borrower. Il a refund reducés rrincipal, the reduction will be treated as a partial

prepayment without any prepayment charge under the Note.
13. Legislation Affecting Lender's Rights, If enactmem or expiratiserof applicable laws has the effeci of rendering

any provision of the Notc or this Sceurity Instrument unenforceable accordirg v its terms, Lender, at its option, may
require jmmediate payment in full of all sums secured by this Security Instrumzant and may invoke any remedies permitted
by paragraph 19, IT Lender exercises this option, Lender shall take the steps specificu G the second paragraph of paragraph 17,

14. Notices. Any notice (o Borrower provided for in this Security Instruivent shall be given by delivering i
or by mailing it by first class mail unless applicable law requires use of anather mzihed. The notice shall be directed
to 1he Property Address or any other address Borrower designates by notice 1o Lenger./Any notice to Lender shall
be given by first class mail 1o Lender’s address stated herein or any other address Lender designates by notice to Borrower.
Any notice pravided for in this Security Insirument shall be deemed (o have been given 1o Borrower or Lender when
given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal l2w.ond the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, siich conflict shall not affect other provisions of this Secaricy Instrument or
the Nate which can be given effect withow the conflicting provision. To this end the provisions of this Security Instrument
and the Note are declared to be severable, .

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Noie and of this Security {nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 11 all or any part of the Property or any
interest in it is sold or iransferred (or il o benelicial interest in Borrower is sold or transfeired and Borrower is not
a natural person) without Lender’s prior writien consent, Lender may, a1 its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security Instrument.

If Lender cxercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a
period of not tess than 30 days from the date the notice is delivered or mailed within whivh Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Righi to Reinstate. I Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (4) S days (or such other period
as applicable Jaw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained
in 1his Security Instrument; or (b) entry of a judgmen! enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender ali sums which then would be due under this Security Instrument and the Note had no
acceleration occurred; (b) cures any default of any oiher covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not timited 10, reasonable attorneys’ fzes; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property
and Borrower's obligation 1o pay the sums secured by this Security Instrumen shall continue unchanged. Upon
reinstatement by Borrower, this Sccurity Insirument and the abligations secured hereby shall remain fully effective
as if no seceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraphs 13 or 17,

-
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Titis PLANNED UNIT DEVELOPMENT RIDER is made this . 15th ‘day of Jumne .19 90,
and is incorporated inte and sha)! be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (th
“Security Instrument”’} of the same date, given by the undersigned (the “Borrower'™) to secure Borrower’s Nole to

R.J. FINANCIAL SERVICES, INC., ITS SUCCESSORS AND/OR ASSIGNS  (the “Lender') |

“of the same date and covering the Property described in the Security Instrument and located at:

708 SCARBROUGH CIRCLE, FOFFMAN ESTATES, ILLINOIS 60154

\Property Address{ -

The Property includes, but is not limited 10, a parcel of land improved with a dwelling, together with other such parécis and
ceriain common areas and [acilities, as described in

. (thc“Dcclﬁrétibn“). The Property is a part of a planned unit deveidpment knownas

PARIQ,’{IDE&IE LL
{Name o! Piann Ungﬂé)evelopmenll

(the “PUD"). The Froperty also includes Borrower's interest in the homeowners association or equivalent entity oWﬁing or
managing the comman 2reas and facililies of the PUD (the "“Owners Association™) and the uses, benefits and proceeds of

Borrower’s interest. ]

PUD COYENANTS. Irn addition 1o the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and (g7 ¢ as follows: ‘

A. PUD Obligations, Zor ower shnil perform all of Borrower's obhgauons undcr the PUD‘ Constiluent
Documents. The “Constituent Ddcunents'™ are the : (i) Declaration; {ii) articles of incorporation, trust instrument or any
equivalent document which createstiie Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly (pas, when due, all dues and assessments imposcd pursuant to the Constituent
Documents. -

B. Hazard Insurance. So long as the Cwnurs Association mamtams. wnth a genera!!y ac.cepu:d mmsurance cnrr:er,
“master”™ or “‘blanket” policy insuring the Property which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and against the haiarcs Lender requires. mcludmg fire and hazards included within thc term

“gxtended coverage,” then:
{1} Lender waives the provision in Uniforin <
the yearly premium installments for hazard insurance on t'ie Proserty; and )
(ii) Borrower’s gbligation under Uniform Covenint 5 to maintain hazard insurance cevcrage on the Property is

deemed satisfied 10 the extent that the required coverage is providesZ-hy the Owners Association policy.
Borrower shaill give Lender prompt notice of any lapse in 1ecuired hazard insurance coverage prov:ded by the master
or blanket policy. )
In the event of a distribution of hazard insurance proceeds inJier. of resmranon or repair followlng a 1oss to the
Property or to common areas and facilities of the PUD, any proceeds payebir ta Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds to the sums secured by the .u:cunty Instrument, with any excess paid to

Borrower.
C. Public Lrabmty Insurance, Borrower shall take such actions as ma_ be riasonable to insure lhat the Owners
Associalion maintains a public liability insurance policy acceptable in form, amouniarnd extent of coverage to Lender.

D. Condemnation. The proceeds ol any award or ciaim for damages, direct or =oiusequential, payable 1o Borrower in
connection with any condemnation or other taking of all or any part of the Property or the common areas and lacilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall
be applied by Lender (o the sums secured by the Security Instrument as provided in Uniform Cosenant 9.

‘nvenant 2 for the monthly paymem 10 Lender of one-twelfth of

E. Lender's Prior Consent. Borrower shall not, E:(Ctpl alter notice to Lender and wﬂi Lender's prior writlen

consenl, either partition or subdivide the Property or consent to:
{i) the abandonment or termination of the PUD, cxccpl for nbandonmem or lcrmm.mon veouirad by law in the

case of substantial destruction by fire or other casualty or in the case of a taking by condemnpation or eminentaomain;
(ii) any amendment 10 any provision of the “Constituen1 Documents" if the provision is for thoeroiess benefit

of Lender; : . . . - :
(iii) termination of professional management and assumption of self-management of the Owners Association;

ar . . . : ‘
{iv) any action which would have the effect of rendering the public liability insurance coverage maintained by

the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender rnay pay them. Any

amounis disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amotnts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

By SIGNING BELOW, Borrower accepts and agrees to the lerms and provisions contained in this PUD Rider.

L Geoon D Coorsnenn (Scal) (Seal)
BARBARA J. COURSON, SII‘»I;LE/NEVER MARBERE" : -Borrowes
(Seal)

-Borrowar -

{Scal)

-Borrower
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