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Loan #0659573
FHA Case No.

Stale of Hinois MORTGAGE 131:6073883

|Spuce Ahove This Line For Rccorn’inﬁ traiu}

THIS MORTGAGE ('*Security hmrumém"} is made on June 27
The Morigagor is Olegario Diaz and Juana Barrera, Husband and Wife and
lesus Barrera, A Bachelor

»

whose address is 1942 & Kildare, Chicago, I1linois 60647

. ‘ , (*‘Borrower”}, This Securlly Instrumient is given to
Mortgage Metwork Company

which is organized and existing uader.the laws of The State of Iliinois . . . , and whose
address is 121 Fairfield Way, #332Z, Bloomingdale, Illinois 60108
LY {“'Lender'"). Borrower owes Lender the prmctpal sum of
f‘l Sixty Five Thousand Seven Hundred Five and oD/1i00

=~
\fﬂ\} Dollars (U.S. 3 65, 705.00 }. This debt is evidenced by Borrower's note dated the same date as this Securily
L y Instrument (**Note’"), which provides for montlily payments, with the full debs, il not paid carlicr, due and payable on
[_':_ N July 1, 2020 This Secudity 1pstrument secures Lo Lender: (a) the repayment of the debt evidenced
~~t by the Note, with interest, and all rencwals extensions nd modifications; (b) 1the payment of all other sums, with interest, o
j'\dv'mecd under paragraph 6 10 protecel the security of this Secieity Instrument; and (c) the performance of Borrower’s covenamsr't;)
and agreemients under this Sceurity Instrument and the Nole, T)r this purpose, Borrower does hereby mortgage, grant and
canvey to Lender the lollowing described properiy located & Cook - ) E’i .
Counly. inois: S ’
. &0
Lot 11 in Block 2 in Garfield, a Subldirision of the
Southeast 1/4 of Section 34, Townshin 40 North, Range 13,
East of the Thivd Principal Meridian, zxcept the West 307
feet of the North 631.75 feet and the Wes: 333 feet of the
South 1295 feet thereof, in Cook County, filjdois.

13-34-401-023-0000 | w peer-81 RECORDING - ) $15.25
194844 . TRan 5363 04/29,90 14:36.60 -
N3 3 %=—PR-ILIBSES

COOk COUNTY RECDRDER

903 8‘“0

which has the address of 1942 N. Kildare,' Chicago . {Street, Cityl,
1llinois . {£1P Code], (*‘Properily Ad(lrcss”)
50647
TOGETHER WITH all the lmpzuvcmcms now or her cahu' erected on lhc nropcr;y. and all cn:cnu_nlt; rights, appuricnanm :
rents, royallies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hercafler a part of the - -
property. All replacements and additions shall also be covered by this Security Insirement, Al of the I'orcgonu, is referred
to in this Sccurily Insirinnent as the *'Property.™

BORROWER COVENAN'I‘S thm Borrower is Izlwl'ully seised of the estate hereby convéycd and has the rvight to nortgige,
grant and convey the Property and that the Properly is unencumbered, excepl for encumbrances of record. Borrower warranis
and will delend generally the title to the Property ngainsl all claims and demands, subject to any encumbrances of record.

L. Paymens of !’rmup.ul Interest zmd Late lergc Borroncs sh'lll pdy wlu.n duc llu. prineipal of, and interest on, thc '
debt evidenced by the Nme and lade charges due under the Note.

2. Mouthly Pay mculs of ‘Faxes, lnsurumc and Other Chorges. Borrower shall include in cach monlhlv pa\mcnl logeihu .
with the principal and inicrest as set forth in the Note and any fate charges, an installment of any {a) taxcs and special assessments
levied or 10 be levied against the Property, (b) leaschoild payments or ground renis on the Property, and (¢) premiums fo
insurance required by paragraph 4.
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Zach manthly instalimer r 3 . H\Ql%!a almualinobqus.-;?ﬁ reasonably estimated

hy Lcndm. plus an amounnt sufficient m maintain an addsuoml taiance of not more than one-sixth of the estimated amounts,
The full anmuoal amount for each item shall be accumulated by Lender within a period ending one month before an jtem would
become delinguent. Lender shail hold the amounts collected in trust 1o pay items (e}, (b}, and (¢) before they become delinguent,

If aL any time the toial of the payiients held by Lender for items (a), (b), and {c), together with the future inonthly payments
For such items payabie to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments required te pay such items when due, and i payments on the Nole are current, then Lender shialt either refund
the excess aver one-sixth of the estimated paynients or credit the excess over one-sixth of the estimated payments to subsequent
payinents by Borrower, al the option of Borrower. If the total of the payments made by Borrower Tor Hem (a), (b), or (c)
is insufficient 1o pay the item when due, then Borrower shall pay to Lender any amount necessary te make up the deficiency

on or before the date the item becomes due,

As used in this Sceurity Instrument, “*Secerctory'’ means the Sceretary of Housing and Urban Developiment or his or ter
designee. Most Sccurity Instruments insused by the Secretary are insured under programs which require advance payment af
the entire mortgage insurance prenyum. I this Security Instrument is or was insured under a program which did not require
acdvance paymicm ol the enlire mortgage insurance premium, then cach monthly payment shall also include either: (i) an installment
af the annoal maorigage insurance premium to be paid by Lender to the Sceretary, or (i) a maonthly charge insticad of a morigage
insuranee premivm il this Sceurity Instrument is held by the Secretary, Each monthily instaliment of 1he mortgage insurance
premium shall be in an amount sulTicient to accumulale the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Scerctary, or if this Sccurity lnstrument is held .
by the Seeretary, each.monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal

balance due on the'™oe.

If Borrower tendeis to Lender the Full payment of all sunss sccured by this Security Instrument, Borrower's account shall
be credited with the balance remaining Tor all installments Tor items (a), {b), and (¢} and any morigage insurance premium
installment that Lender asagt become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower. Immediately priceto a foreciosure sale of the Propcrty ur its acquisition by Lender, Borrower's account shall
be credited with any balance revazining for all installments tor itemns {(a), {b), and (c). .

3. Application of Payments, (Al payments under paragraphs 1 and 2 shall be applied by Lender as lollows:

First, to the mortgage iusuran=z premium to be paid by Lender 1o the Scerctary or to the mnmhly charge by the Secretary
instead of the monthly mortgage insurapce prenyium, unless Borrawer paid the entire morlg'lgc insurance premium when this
Security Instrument was signed;

Second, ta any taxes, special assessments, !,mehold pnymenls or ground rents, and E‘lrc, (Tood and other hazard insurance
premiwms, as reguired;

Third, 1o interest due under the Notc'

Fouril, 10 amortization of the principal of ths Note;

Filh, 1o late charges due under the Note.

4. Fire, Flood and Other Hazard Insurasice. Borrower shall inspre all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casua'ties, nnd contingeneics, including fire, for which Lender requires
insurance, This insurance shall be maintained in the amoumc ap:t for the periods that Lender requires. Borrower shall also -
insure it improvements on the Property, whether now in cxisiene or.subscquently crected, against loss by Moods co the extent
requirved by the Secretary. All insurance shall be carried with compiniss approved by Lender. The iusurance policies and any
renewals slm” be held by Lender and shail include Ioss payable clizascsyin favor of, and in a form acceptable to, Lender.

In the (:vn.nl of loss, Borrower shall give Lender lmdemlc notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Cach insurance company concerped is hereby authorized and directed to make payiaient for such loss |
directly to Lender, instead of to Barrewer and 1o Lender jointly, All or any puarcof the insurance proceeds may be applicd .-
by Lewder, at its option, cither (2) 10 the reduction of the indebtedness under The Fede and this Sceurity Instrument, first (o
any dclinqm.m awraunts applied in the order in Paragraph 3, and then to prepayrient of principal, or (b} to the restoration
ar repair of the damaged property, Any apphcauon of the proceeds to the principai qmll not extensd or postpone the due datel D
of the monthly payments which are referred to in Paragraph 2, or change the amount o/ sizCh payments. Any excess insurance £ :
procecds over an amount reguired to pay all outstanding mdcbtcdncss under the Nole 4 this Securily Instrument shall beg,y
paid lo the entity legally entitled thereto. P

In the event of Foreclosure of this Security Instrument or other transfer of title Lo the Prepenty that extinguishes 1he C
indebtecdness, all right, title and interest of Borrower in and to insurance policies in Torce shat pa:s to the purchaser. s

5. Preservation and Muintenance of the Property, Leaseholds. Borrower shall not commit warie o destroy, damage or 1 )
substantially change the Property or allow the Property (o deteriorate, reasonable wear and lear excepted ~tender may inspect
the property if the property is vacant or abandoned or the loan is in defavh. Lender may take reasonablc ~2ction 1o proiect
and preserve such vacant or abandoned property. If this Security lnstrumenl is on a leaschold, Borrower szl comply with .
the provisions of the lease. If Borrower acquires fee title to the Property, the Jeasehold and fece title shall not be merged unless

Lender agrees to the merger in writing.

6. Charges (o Borrower and Protection of Lender's Rights in the Property. Borrower shall pay alf governmental or municipal
charges, fines and impositions Lhat are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is ewed the paymeni. IT lailure to pay would adversely affect Lender’s interest in the Praperty, upon Lender's
request Borrower shal) promptly Furnish te Lender receipts evidencing these paymenis.

If Borrower fails to make thicse payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrnment, or there is a legal proceeding thal may significanty affect Lender's rights
in the Property {such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations}), iliecn Lender may
do arnd pay whatever is necessary to praotect the value of the Property and Lender's rights in the Property, including paymen
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender undcr this Paragroph shall become an .lddmonal dcbt of Borrower und bc sccured -
by this Security lnstrument. These amounis shall bear interest from the date of disbursement, at the Nole rate, and at the
option of Lender, shal) be immediately due and payable.

7. Condemnation, The proceceds of any award or ¢laim for damages, direet or consequential, in conneclion with any -
condemnation or other taking of any part of 1he Property, or for conveyance i place of condemnalion, are hereby assigned -
aed shall be paid to Lender 1o the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall appiy such procccds to the reduction of 1he indebedness under the Noie and this Security
Instrument, Tirst to any delinguent amounts applied in the order provided in Paragraph 3, nnd then to prepayment of principal,
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Any applicalion of the proce Sip (1] 1d darP &7 Hhe shdniiy payments, which
are referred 1o in Paragriaph 2, or change the amount of sich prymienis, Any excess proceeds over an amount reguired Lo
pay all curstanding inclebtedness under the Note and this Sccurity Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Leader may collect fees and charges authorized by the Sccrc!ary.:

9. Grounds for Acceleration of Debt,

-¢a) Defauft. Lender may, éxccpt as lmited b:} regulations issucd‘ by the Secretary in the case of paymeni defaults, require
immediale payment in full of all sums secured by this Security Instrument il

{i} Borrower defauits by lailing to pay in full any monlh(y‘pnymcm requircd by this Security Instrument prior to
or on the due date of the next monthly payment, or

{ii) Bgrrov}cr defaulls by failing, for a period of thiny duys} 1o perform any other obligations contained in this
Sceurity Instrument, :

(b) Sale Without Credit Approval. Lender shall, if ]-chmilled by app\icéblé law and with the priér. npp.rolv:zl of the

Secretary, require immediate payeieat in full of all the sums secured by this Security Instrument if:

(i) All or part of the Pra }érly is otherwise transferred (other than by devise or descent) b}" the Borrower, and
i

(i} The Property is not occupied by the purchaser or graniee as his or her primary or secondary residence, or the _

purchases ar grantee does so occupy Lhe Property but his or her credit has not been approved in accordance with
the reguirernents of the Secretary.

(¢} No Walver, 27 vircumstances occur that would permit Lender to require immmediote payment in Tull, but Lender
does not require sash payments, Lender does not svaive its rights with respeel 10 subscguent cvents.

@) Repudaiions of W20 Seeretary, 1o many circumstances regulitions issued by the Seereeary will Hmirt Lender's rights
in the casc of paymen( delaulis 1o require immediate payment in full and lforeclose if not paid. Fhis Secority Instrument
does not anthorize acceldraton ar Toreclosure if not permitted by regulations of the Sccretary.

1. Reinstatemend. Borrower has-a right te be reinstaled iT Lender bas required imanediate payment in full because of
Borrower's Tailure to pay an amoun! ducuder the Note or this Security lnstrement. This right applies cven after foreclosure
proceedings arc instituted. To reinstate the Szeurity Insirunient, Borrower shall tender in a lump sum all amounts required
{0 bring Borrower’s account current ineleding, 1o the extent they are obligations of Borrower under this Sceurity [nstrument,
foreciosure costs and reasonable and customary zicarneys’ fees and expenses properly associated with the foreclosure procecding.
Upon reinstatement by Borrower, this Sccurity Instiument and the obligalions that it secures shall remain in effect as if Leader
had not required immediate paymen( in full, Howerver, Lender is nos reguired to permit reinstatement if: (i) Lender has accepted
reinstatemet after lhe commencement of foreclosurs nrocecdings within two years immediately preceding the commeiicement
of a currem foreclosure pracceding, (i5) reinstatement will preclude foreclosure on different grounds in the luture, or (iii)
reinstatement will adversely affect the priority of thedn created by this Security Instrument.

11. Borrower Not Released; Forbearanee BBy Lender Naol » Waiver., Extension of the time af paymen! or modilication
of amorrization of the sems secoured by this Security Insiruinent granted by Lender to any suceessor 1n interest of Borrower
shadl nat aperate 1o relense 1he Babilily of the original Borrower o Borrower’s suceessor in interest. Lender shall not be required
ta conumence proceedings agninst any successor in interest or ref e foextend titne for paymeni or otherwise modify amaoriization
of the sums sceured by Lhis Sceurity Instrument by reason of any denrans made by the original Borrower or Borrower’s successors
in interest. Any lorbearance by Lender in exercising any right or rearsdy shall not be a waiver of or preclude the exercise of

any right or remedy.

12, Successors and Assipns Bound; Joint and Several Liability; Co-Sig2crs. The covenants and agrecements ol this Sceurity
lnstrument shall bind and benefit the successors and assigns of Lender and Boriower, subject to the provisions of paragraph
9.b, Borrower's ¢covenanis and agreemenis shall be joint and several. Any Borrower who co-signs this Security Instrument
bul does not exceute the Note: {a) is co-signing 1this Security Instrument only (o-mzrtgage, grant and convey that Borrower's
interest in the Property under the terms of this Security lnstrument; (b) is notl personally obligated to pay the sums sceured
by this Sccurity Instrument; and (¢) agrees that Lender and any other Borrower may wgroe ro extend, modily, forbear or make
any accommtodations with regard 1o 1he term of this Sceurity Instrument or the Noge s«bhout that Bosrower's consent.

13, Natices. Any notice (o Borrower provided For in this Security tnsirinent shall be given by delivering it or by mailing
it by first class mail unless applicable law reguires use of another method. The notice shall bedireciad to the Property Address
ar any other address Boreawer desipnates by nolice to Lender, Any notice 10 Lender shall be giveny'oy $rst class maif lo Lender’s
address stated herein or any addiess Lender desipnates by natice to Borrower. Any notice provided Tor /ashis Sceurity (nstrument
shall be deemed e have been given 1o Borrower ar Lerder when given as provided in Lhis parageapé.

14, Governing Law; Severability. This Sccurity Ynstrument shall be governed by Federal law and the Jaw ol the purisdiclion
in which the Property is focated. In the event thal any provision or clause of this Security [nstrumment or tiie Note conflicts
with applicable faw, such conflict shall nor affect other provisions af this Sceurily Instrument or the Note viiich can be given
elfeet W“lhlmﬂ the conflicting provision. To this end the provisions of this Sceurity Insirumen!t and the Note are declared 1o
be severable,

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument,

16, Assignment of Rents. Borrower unconditionally assigns aud transfers 1o Lender all the rents and revenues of the Property. -

DBorrower amthorizes Lender or Lender’s agents to collect the rents and revepnes and hereby directs each tenant of the Properity
10 pay the reats 1o Lender or Lender’s agents. Floswever, prior 10 Lender's notiee to Borrower of Borrower’s breach of any
caveniunt or agreement in the Sceurity {nstrusnent, Borrower shall collect and receive all venis and revenues of the Praperty
as trustee Tor the benefit of Lender and Borrower, This assignment of rents constitutes an absolute assigiment and not an
assignment {or additionnd security only. ) . _

11" kender gives notice of breach to Borrower: (a} all rents receiveed by Borrower shall be held by Borrower as frusiee for
henefit of Lender anly, (o be applied to the sums secured by the Scewrity Insirnment; (b Lender shall be entitded to colivet

and receive all of the rents of the Property; and (cj each tenant of the Property shall pay all rents duc and uapaid to Lender .

or Lender’s agent on Lender’s writien demand to the tenant.
Borrower has nol exceinted any prior assignment of the rents and bas no and wilk nat perforny any sct that would prevent
1.encer Troan exercising ity rights under this paragraph 16,

Lender shall nol be required te enter upon, take control of or mainlain the Property before o aft¢r giving notice of breach
1o Borrower. Flowever, Lender or a judicially appointed receiver may do so a any vime there is a breach. Apy application -

of rems shall not cure or waive any delaull or invalidale any other right or remedy of Lender. This assignment of rents of
~the Property shall tereninare when dhe debt secured by the Sccurity Instrument is paid in Full, -
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and zlg:‘cc as follows:

17. Foreclosure Procedure. I Lender requires immedinte payment iss Tull ander paragraph 9, Lender inay foreclose this - -

Securily Instroment by judicial proceeding. Lender shall be entitled to collect atl expenses incurred in pursaing the remcdies
provided in this paragraph 17, including, but nol timited 1o, reasonnble attorneys' fees nnd costs of title evidence.

18. Redease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security instrument
withoul charge 1o Borrower. Borrower shall pay any recordation costs. ‘

19, Waiver of Homestend, Borrower waives all right of homestead exemption in the Property.

Acceleration Clause, Borrower agrees that should this Security Instrument and the note secured thercby not be cligible
for insurance under the Mational Housing A< within Ninety Days from thc date hercof, l.ender may, at
its option and notwithstanding anything in Paragiaph 9, require immediate payment in full of all sums secured by this Sccurity
Instrument. A wrillen statement of any authoriz»d agent of the Secrctary dated subsequent to Ninety Days
from the date hereof, declining to insure this Securily Instrumenti and the note sccured thereby, shall be deemed conclusive
proof of such incligibility. Notwithstanding the foregeing, this option may not be excrecised by Lender when the unavailability
of insurance is solely due to Lender's lailure to rermt Znorigage msurancc premium to thc secretary.

Riders {o this Sccurﬂy In%lmmnnt If one or maore rifcrs are cxcc.ulcd by Borrowcr ‘md recorded together with this -
Security Instrument, the covenants of each such rider shall be inco-porated into and shall amend and supplement the covenants
and agreements of this Sccurity Instrument as if the ridcr(s) weradn.apart of this Security Instrument. [Check applicablc box(es)}}

[_] condominium Rider ] Ad]uslablc Rate Rider ] Growing Eq‘uilyl Rider
[ Planned Unit Peveiopment Rider [:iGra(hmtcd Payrieit Rider [ Jother

BY SIGNING BELOW, Borrower accepis and agrees to the terms containe i in this Security Instrument and in any rider(s)
exccuted by Borrower and recorded with it

:_%& D Mﬁ &"\ O./Z’W‘{' ’?/‘1”3; (Seal) .

Olegario Diaz - -Bortower
;9_.45 gg@ﬂﬁ 66%-»(4 (Seal) -
Juana Barrera -Borrower
(Seal) Q_E Q_A@sgs'_gggi_:g___m(Seauy
-Borrower Pa;;;c Saf e Jesus Barrera -Borrower
STATE OF ILLINOIS, &a//—_ _ County ss:
1, X .4742‘95 , @ Notary Public in and for said county and state do hereby certifly

¢3acTE06

that Olegario Diaz and Juana Barrera, Husband and Wife and Jesus Barrera, A Bachelor

whose name{s}zre

. Lthey

signed and delivered the said instrument as their freec and vol - ein sct forth,
Given under my hand and official scal, this - ,,2-7

~, personally known t

¢ 10 be lhc same persands

This Instrument was
Susan Liskey

!\@"{" AAGE NETWORK COMPANY
127 FAIRFIELD WAY #3232
©BLOOKMINGDALE, LLINGIS 60108
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