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("Boncher') This' Securr y Ir.strument is given ta”
: i i WESTAMER T J MOR{(CAC’E COMPANY . A COLORADO OORPORATION

which 18 organizad and existing Ladrs Sba lawsof | " THE STATE OF OOLORADO

w,and - whose addmss ls 14707 ErSD SECOND AVENUE RS
. RQRA, CJ 30011 .

]; - o HUNDRED SEVEN THOUSAND SIX Hnumézb NINETY TWO AND. 00/100 .,

! Doliars US. & 107 ,692.00 " "). This dabt is avidencsd by Borrower's nc?a dated 1be same date as th»s Sacumy lnstrument
("Nore"}, thCh provides for momhly paymants with the f.1f debt, i not paid eatlier, due and payable on ,. S JuLY 1, e w g

2020 .This Security Instrument secures to Lendai t4)ihe repayment of the debt evidenced by tha Nota “with Interest, and all re-

¢ newals, extansions and modifications; (b) the payment of all other sums, whlh Entarasi advancsd under Paragraph 6 to protact the se-
" eurfty-of this Security fnstrument; and (¢) the parformance of Bor.owet's covenants and agraemants undar this Sscurfty fnsfrumen! and
< the Note For lhls purpose Borrower does haroby mongago gfa apd ccnvayto L-nﬂor. tha foilowlng descrlbed prnperty localad In

Coun\y. Illim.’

10T 27 IN THE RESUBDIVISION OF LOTS 25 .[') IB( BOTH
INCLUSIVE AND LOTS 61 TO 72, BOTH INCLUSIVY IN SAM BRDW'N
. JR.‘S PENNOCK SUBDIVISION IN THE NORTHEAS1 1/4 OF SECTION
TOWNSHIP 40 NORTH, RANGE 13, -EAST OF THE THTRD
-.";:'PRINCIPAL HERIDIAN, IN COOK COUH'I'Y, ILLINOIS. :

wErT-81 RECOROIMG $i” 25
& w'“ﬁ it. mnN 5383 06;?9/99 14. 41 i)
(R CL‘DC CCIUN’T‘? RECORDER
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TOGETHER WITH all the lmprovaments now or haraa?ter sracmd on 1ha property. and all aasemsnis. nghts. appurtenancss.
rents myaltles. mineral, oll and gas rights and profits, water rights and stock, and all fixtures now or, heraanor a pan of the property. All
replacemems ard additions shall also be covered by this Security lnstrument AIE oi the fmegomg iy reierred to in this Security
Instrument as the “Property.” ’

. BORROWER COVENANTS that Borrower s lawfully seized of the-astate hereby.conveyed and: has the right to-mortgage,
. grant and convey the Property and that the Proparty I8 unencumbered, except for sncumbrances of record. Borrowet warrants and will
. delend generaily the title to the Propery against alf claims and demands, subject 1o any encumbrances of record. o Gshuan: ok
pedie: 1, Paymant of Principai, interest and Late Chargs. Bormwer shall pay when due the prmcipa! of, and mterast on, the dabi

evndanced by the Note and late charges dua under the NOte. ' vrroviags 0 sitna Ll 5e0 2 semdls st ael 0 09j0d] T8000] o Ligi g
;. 2. Monthly Fayments of Taxes, insurance and Other. Chargn. Borrowsr. shal! include In oach mon!hly paymom !ogather
with the principal and interest as set {orth in the Nole and any late charges, an installment of any () taxes and special assessmenis
“{evied or 1o be feviad auafns1 the Propcrty. (b} ieasehold payments or graund rents on the Prupony. and' {¢} promiums for msurance
requ]redby Pamgraph 4 : i iad e ¥ sd she g BT W Unibs SAGTIT DOU
S g
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Lendar shall a;:ply such pro;: FPEt@;i.ﬁlnd Q’ ecqrity Instrument, lirst’ to any
delinquent amounis applied in 1 rder provided'in Fag pri di aI AnyJapphcaiion ol the proceeds
to the principal shall not extend or postpone the due dale of the monthly payments, which are referrad to in Paragraph 2, or change the
amount of such payments. Any excess proceeds over, .an amount required o pay all outstanding indebledness under the Note and this

Security instrument shail be paid to the entity Iegail;; entrtled thereto.
8, Fees. Lendar may collect feas and charges authortzed by tha Sscretary.

»:

9. Grounds for Accelsration of Debt. { "§ ¥f
(8) Default. Lender may, except as ijnad by regulations issued by the Secretary In ﬁe case of payment defaults raquira
immediate payment in full of all sums seé:urad by this Security instrument if:

{i) Borrowar defaullg by, Jalling, mboay inull any menthly paymem required by this Security Instrumant prior to or on
; the due date:of the next menthiy: paymem OF. 1. r’=1 3‘3(_1 J eadlabis vy
*' (i) Borrowsr defaitts by failing, for a. m. any othar obliganonu contalnad in this Sacurity -

Instrument, ) th{u"n 3
{b) Sale Without Credit Approval. Len 5 agphcab!e law and with the prior approval of the
Secratary, raquire immediate paymeant in fulfof all theS -kt ,#ns ecurity {nstrument if:

{i) All or part of the Property is otherwis oyt rrby devise or descent) by the Borrower, and

(ii) The Property is not occupied by th er of grantee as hig-or- her-pnrnary or secondary rasidence, or the
o= S~ purchasar or grantee does so occupy the Propenty but his or her credrt has not been approved in accordance with the
» requiremants of the Secretary. iuns N ..
et " (€) No Welver. lf circumstances occur that would permit Le d it.to ,equirﬁ immedfaie paymem in full, but Lender does not
’ require Luct payments, Lender does not waive its nghts wuth raspect to subsequsnt evams
" (d) Regulat'>ns of HUD Secrstsry. in many cliidumstances ragulatlons issued-by the Sucreiary will limit Lender's nghis
in the caseé o payment defaulis, to require immediate payment in full and foreclose if not paid. This Security instrument
.44 does not autin: 72 accelaration or foreclosura I not parmitted by’ ragulahons of the Secretary.

; j,' 10. Flelnstatemer.c. Jo sawer has a right 1o be 'rb?nstated |I Lender has requlred |mmedrate paymam in full-because ol
'Borrower's failura o pay an amcunt due under the Note of this Sacumy 1hstiument. This right apphies ‘even after foreclosire procead-
Ing€ are: Jnsmuted. . Toreinstate thy Sueurity Instrument, Borrower shall tander in a lump sum all amounts required to bring Borrower's
account, curgqnt mc!udlng lo 1he extont. tl"ay ae bbligauons al Barrawer underihis Security. Instrumsnt, foreciosurs.costs-and. reasen-
able” and customary anomeys fees and- etoeonses properly “associated wnh the 1oreclosure proceeding. Upon reinstatement by
.Borrowsr, this Security Instrument; and the o' Aizations-that. it. securas shall’ remain -in effec[\ as -Lender-had no! reguired:immediate
payment in full, However. Lender is not requizad 10 eermn reihstatemont if: (i} Len er has accepted rems!aternent “affer the commence:’
ment of foreclosure procesdings: wnhin two' year' rmned]ately preceding the comménecement of a'curreni Torsclosure procesding, (i)
reinstatement will preciude foreclosure on drfjerem orounds in the fu‘ture, ar (iri) reinstatement will advarsely affact the priority of the lien
ereated by this Secunly Instrument.’ ;rf o
vowom . 11, Borrowar Not Released; Forbearance Ev V.o"ider Not a Walver. Extaension of the lime of payment or modification of
arnomzahon of tha sums sacured by this Security Instrurient granted by Lender to any successor In interest of Borrower shall not
operate to release the Hability of the original Borrower or Borrowsr o succassor in interes!. Lender shall not be required 1o commence
proceedings agains! any successor in interest or refuse to ex'and time for payment or ctherwise modily amortization of the sums
socured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in interest... Any
forbearance by Lender in exercising any right or remedy shall not be & waiver of or preciude the exercise of any right or remedy.

12, Successors apd Lssignes Bound; Joint and Several La'iity; Co-Signers. The covenants and agreaments of this
Security Instrument shall bind and benalit the successors and assigns afiLispuor and Bofrowar, subject 1o the provisions of paragraph
o{b). Borrower's covenants and agreemants shall be joint and saveral, Any Barawer who co-signs this Securlty Instruniant but does
not execule the Note: (a) Is co-signing this Security Instrument only 10 muiigage.-grant and convay that Borrower’s Intarest in the
Property under the terms of this Security Instrument; (b) is nol personaily obligated (o pay the sums secured by this Security Instrument;
and {(c) agrees that Lender and any other Borrower may agree to extend, modily, fo.Le Aror make any accommodations with regard to
the term of this Sacurity Instrumani or the Note without that Borrower's consent. - FNGE S T 1008,
7 13. Notlces. Any notice to Borrower provided for in this Security Instrument sha'i br given by dslivering it or by mailing it by
first class mait unless applicable law requires use of ancther method. The notice shall ba dirac l)ed to the Property Address or any other
address Borrower designates by notice 1o Lender. Any notlce to Lender éha!l be grven by first ¢ ‘ass mail 1o Lender's address stated ..
herein or any other addrass Lender designatas by notice to Barrower. Any nollce provided foi in thiz Security instrument shall be QD
deemed 10 have been given 1o Borrower or Lender when given as provided in this paragraph. Tt om)
o 14. Governing Law; Severabliity. This Sacurrty Instrumeant shall be governad by Federal law 7ind(he law of the jurisdiction =~ Tad
“in which the Property is located. In the event thal any provis»on or clause of this Securhy Instrument or the Note contlicts with applica- Cijpu
ble law, such canflict shall not affect other provisions of this’ Securrty Instrumant ‘or the Note which can be gl.ren atfact without the
conflicting provision. To this end the provisions ol this Security Instrument and the Note are declarad tc be savarile.

15. Borrowar's Copy. Borrower shallbe’ gwen ons conformad copy of this Secunty Insirument }:— m

3 47 98, Anslgnment of Rents. Borrower unconditionally’ assigns and transters to Lender all’ the rerits and revenues of the ™
Property ‘Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the

' Property to pay the rents 1o Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of any

" covenant or agresment in the Security instrument, Borrewer shall collect and rece!ve all rents aRd révenues of the Property as'trusies
 for the beneftt of Lendsr and’ Borrower * This assignment of rents consiftutes &n” absoclute assignment’ and no ‘an asslgrment for
addh,onm seturity nly, Hi¥ SUUDRLL JGINAGINT G DUR O LORE GEIT U OGO D UL, SO0 IBIDMGG BT L A U
Tt o i bender gives notice of breach to Borrower: (&) all rents received by ‘Borrower shall be held by Borrower as trustee for benefit
of Lendst only, to ba appiied to the sums sscured by the Security instrument; (by Lender shall be entitled 16 collact and recaive all of the
-ranis of the Propenty;. and (c) each tenant of !he F’ropertyI shall pay ali‘rants dus and unpakl 10 Lende' or-Lendar's agent on Lender's

P

* written demand to the tenant, ' i Hed L eend e Sinsatunsieg gl
Liwnett Borrower has ‘not executed any prbr assignment of the rsnts -and ‘has not and will not:perform- any act’ that wauld prevem
! Lender from exercising its rights under this Paragraph 186, «-= v ot wiadis wdvadd N e A HL T e R

« Lender shall not be requ!red to enter upon, take con!rcl of or main!ain the ‘Property beforé or after giving notice of breach 1o
Borrower. Howevef, Lender or a- judicially appointed rooei'ver may do so at'any tima thore is & Braach. Any appiication of rents shall
” pot cure or waive any defalilt or invalidate any other right or remedy of Lender. This assignmen! of rents of the propeny shall termmate
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