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(*“*Borrower’ ) “This Seeurity Instrument is given to.
MARGARETTLN, & COMPANY, i INC. 0
a corporatlon which'ic oré..mzed and exustmg under the laws of
address is s s et s
. One . Ronson ‘Roud., l:;f',; gy
O T -in ,.»New Jer ;ay 08830 :
("Lender”) PR N
Borrower owes Lender lhc princips ls.rm of o H R i T Mk
. One Hurdred Thircy Thous sand, Five Hundr'ed o and | N - . RN
Dollars (US. %0 130 300.00 44 hueu.o ) This debt is evidenced by Borrower’s. note ‘dated thc same daxe as. Lhzs
Secunty lnstrumcnt (“Note"), which pn.nn ,es for momhiy payments, with-the.full debt, if not paid earlier; due and payable .
on s JUTY Lo 1se, 2020 . ‘This Security Insirument secures to Lender: (a) the repayment of the
debt evidenced by the Note, wnh interest, ana ali rcncwals, extensions and medifications; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to prote:t the sécurity of this Security Instrurnent: and (c} the performance of
Borrower’s covenants and agreements under this Scearity Instrument and the Note. For this purpnse, Borrower does hercby
mortgage, grant and convey to Lender the following dzscribed property located in =  COOK rents
.. THE SOUTH 30-FEET OF.,THE NORTH:4C -FEET QFLOT 7 :-IN BLOCK 2
e IN KEENEY'S ADDITION TO RAVENSWOO', SUBDIVISION OF PART OF
SECTIONS 7,8 AND 18, TOWNSHIP 20 NODTH RANGE 14 (EXCEPT THAT' i
Y PART.OF. SAID LOT 7 LYING .EAST OF A.[INE.50 .FEET TO-THE . WEST OF
it AND PARALLEL WITH:THE EAST LINE OF SauD SECTION. 7 AS CONDEMNED
"FOR WIDENING NORTH ASHLAND AVENUE), ‘EASY OF THE THIRD ‘PRINCIPAL"
7 MERIOIAN,  INCOOK COUNTY, "1LLOINQIS AND GUMMDNLY KNOWN AS 4322'““
SOUNL . ASHULAND AVENUE,  CHICAGO, "ILLINOIS, .
PINE 14=07-423-046-0000 .. e r ) .
Sl oy "'nf?b@lrﬁmmmnw* R 5182
o THAA4. TRAN B34Y 8642778 11 a5 905
i WALO4# = #—2PQ-F1318S
ig_\mzxcmunn*nzmrmen‘”’;”;r ;

whlch has thcaddrcqs of 4
48‘22 ‘l’r N ASHLAND

TOGETHER WITH ail the 1mprovcmcnts now or hereafler crected on. the propeny, a.nd a.II easemen:s. nghts,
appunenances, rents, royalties, mineral, oit and gas rights and profits, water rights and stock-and all fixtures now or hereafter
a part of the property. All replacemcnts and additions shall also be covcred by this Secur!ty Instrument. All of the foregoing is
referred to in, Lh\s Security Instrument as the “Praperty 2 ' .

. BORROWER COVENANTS that Borrower..is lawfuny se:sed of the cstate hereby conveyed and has the nght to_
mortgagc, grant and convey the Property and that the- Property is unencumbered,-except: for encumbrances: of record.,

" Borrower warrants and will- defend generally thc ntle to ‘the Propcny agamst all clmms and dernands, subject: to any
encumbrances of record, ¥ ST R e g Ted eI e

THIS SECURITY INSTRUMENT combmes umform covenants for nauona) usc “and non-uniform. covcnants with hmned

variations by Junsd:ctson to constitute a uniform security instrument covermg real property.
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ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT
MAR-1205 (Rev. 7/87) . .
Replaces 1L-709 (Rev. 7484} and MAR-1208 (8/86)

Form 3014 12/83 ©
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22. Walver of Homestead. Borrower waives all right of homestead ckemption in the Properiy. .
. 23 Riders to this SecusHy Instrument. If one or more riders are executed by Borrower and recorded together with this
" Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supple-

ment the covenants and agreements of this Security Instrument as if the rider{s) were a part of this Security Instrument.
The following Riders are attached: -

1-4 Family R-1idar Occupancy Rider.

BY SIGNING BELOW, Borrower accepts and agfees 1o the t
and in any rider(s) executed by Borrower and recorded with it.

\

KARI GRANGER-Borraoddr

~Borrowere

-Borrower

STATE OF ILLINOIS, |
' s §§¢
I, the Undersigned, a Notary Publiclin and for said county and s.ate. do hereby certify that
ROBERT J RIGGS, BACHELOR AND KAR1 GRANGER, SPINSTER

peréohally known to me to be the same persoﬁ(s) whose name(s) is(are) subscribes 10-the foregoing instrument, éppeared :
before me this day in person, and acknowledged thas he, she, they signed and deliverca in¢ said instrument as his, her, their -

: ;,_ free and voluntary act, for the uses and purposes therein set forth,
R ‘
- o ‘
; ﬁ . Given under my hand and official seal, this 27th
3 e Ny
;g My Commission expires:..
or . v
=p)

day of June

T

AL TO:
MARGARETTEM & COMPANY, INC.

625 NORTH COURT, 3RD FLOCOR
PALATINE, 1L 60067




1-4 FAMILY RIDER
Assignment of Rents

: THIS 1-4 FAMlLY RIDER is made thls R 27 th day of June 1990 ;
- and is incorporated into and shall be deemed to amend and supp!ement the Mongage. Deed of Trust or Secunty Decu
(the **Security Instrument”’) of the same datc given by the undersigned (the **Borrower™’) 0 secure Borrower 5 Note ro
MARGARETTEN & COMPANY,. INC., a corporation organized
- and ex’ sfing under tha 1aws of the state of New Jersey e

o (the “Lender“) ol‘ tl'.. wine date and covenng the property desenbed in the Secumy Instrumem and located at
Co e822 N ASHLAND -, CHICAGO IL 80540 . R ; o

Preperly Addrm

) 1-4 FAM]LY COVENANTS l V& Jd tion to the covenanls and agreements made in the Sef'uruy Instrumem, Bor e
rower and Lender further covenant and apree as fo]lows R ‘ RO

A USE OF PROPERTY' COMPLIANC WITH LAW Borrower sha!i nol seek agree to or make a change in
. the use of the Property or its zoning classification. urless Lender has agreed in writing to the change. Borrower shall .-
- comply with all laws, ordmances, regulauons and Tl gurrements of any governmemal body appheahle to the Propertv

- B, SUBORDINATE L!ENS. Exccpt as permrtted "y 5 'deral law. Borrower shall nol allow any hen mfertor o
the Secunly Instrument to be per?ected ogmnst the Propes" v, 1thout Lender ] pnor written permrssron : SR

o C RENT LOSS lNSURANCE Borrowcr sha]l mamtam ingraance agamst rent loss in addmon to the other i

. _ ghazdrds for whleh msurance is requrred by Umform Covenant S . } o

D. ' “BORROWER’S RIGHT TO RE]NSTATE" DELETED Umh:n* «,ovenant 18 is deleled

E ASSIGNMENT OF LEASES Upon Lender 8 request Borrower shnd r-crgn 10 Lender all Ieases of the
Property and all security deposits made in connection with leases of the Property, Upor:the assignment, Lender shall
" have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s solc discretion,
' As used in thls paragraph E, the word “lease” shail mean “sublease" if the Securuy Ins rument is on a leaseho'd ‘__
FI b --g'.,“ + .lr .

F ASSIGNMENT OF RENTS. Borrower um,ondruonally assrgns and transfers to Lendcr all lhe rems and g
revenues of the Property. Borrower authorizes Lender or Lender’s agents to co!leet the rents and revepses and hereby
directs each tenant of the Property to pay the rents to Lender or Lender’s agents, However, prior to Lender's Notice

" to Borrower of Borrower’s breach of any covenant or agreemenr in-the Security Instrument, Borrower shall collect
. and receive ail rents and revenues of the Properly as trustee for the benefit of Lender and Borrower. Thrs assrgnment
" of rents constitutes as absolute assignment and not an assignment. for additional security only. - »

If Lender gives notice of breach to Borrower: (i} all rents received by Borrower shall be held by Borrower as

trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (if) Lender shail be en- co

~titled to collect and receive all of the rents of the Property; and (i) each tenant of the Propeny shall pay all rems due R
. and unpaid to Lender or Lender's agenl on ‘Lender's written demand to the tenant. « el i
Borrower has not executed any prior assignment of the rents and has not and wﬂl not perf orm any act lhat would

preven! Lender from exercising its.rights under this paragraph Fooooooi s _;:_‘ 90313186
. MULTISTATE 1-4 FAMILY moen—mm/mmc T SR ,
-~ MAR-601% Page | of 1 (Rev. 5/07) e T e ForanHOlO/ss
" Repaoes NA-MY (Rew. 2/86) and MAR- t-msnm mr.) ' . RS R R : ‘
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UNOFFICIAL, GOPY:

OCCUPANCY RIDER

50403035

THIS OCCUPANCY RIDER is made this- - 27th .. day of June, 1880 7 apd

is incorporated into and shat! be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (1he :

“Security Instrument’') of the same date given by the undcrstgncd (the “Borrowcr") 10 secure Borrowcr s Nolc to
MARGARETTEN & COMPANY, - INC. -

. ‘ : . . R R (thc "Lcndcr”)"

of the same date and covering the property deseribed in the Securily Insirument and located at: -
4822 N ASHLAND , CHICAGD , IL. 60640

OCCUPANCY REPRESENTATIONS, WARRANTIES AND COVENANTS. In addition 10 the covenants and
agreements madie i the Security Instrument, Borrow*r further reprcscms‘ warrants, acknowledges, covenants, and agrees
as foliows:

The loan (the “Lowa’?) which 1 have oblained specifically requires that [ occupy the property (the **Property’*) that
{ am purchasing (or refinarcing) with the proceeds of this loan as my primary residence. | understand that the eligibility -
criteria for Loan approval, including but not limited 10 the amouni of the required down payment, could be materially '
different if I were to resideelsewhbare and instead vent the Property to others as an investment. Accordingly, I will move
into the Property within a reasbhnz ol period of time afler loan seitlement and continue o occupy the Property for a -
reasonable period of time thereafiir. While the phrase ‘‘reasonable period of time’’ is not capable of precise measure-
ment, it shall be construed 1o further the int2ntions of the Lender 10 make an *‘owner-occupant loan” and not an “*investor .
loan." Lender specifically relicd on tuic representation, warranty and coveranl in determining to make the Loan tc
Borrower and selling such Loan in the sécoadary market. In the event Borrower shall fail to occupy the Property as
aforesaid, then, in accordance with Paragra®h 1% hereofl, Lender al its option may require immediate payment in full
of all sumns secured by this Security Instrumenrond pursue any other remedies permitted hereunder. Notwithstanding
the foregoing, if the Federal Home Loan Mortguge Carporation (*‘FHLMC®”) buys all or some of the Lender’s rights
under this Security Instrument and Note, the promiises and agreements in this Rider will no longer have any force or .
effect so long as FHLMC, or any of its successors anay07 assigns, holds those rights: provided, however, that in the event
Lender repurchases all or any portion of the Loan from F3LMC, or any of its successors and/or assigns, the prommes ‘
and agreements in this Rider will be reinstated and will b fal'y enforceable agamst Borrower by Lender.

BY SlGNl‘JG BELOW, Borrowcr accepts and 'igrecs to the 12rnis and prowsnons contamed in lhlS Occupancy R:der

S ORI/
ROBERT J RIG

"KARI . GRANGER ™

OCCUPANCY RIDER -
“ MAR-7017 (8/89)
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