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THIS MORTGAGE (*“Security Instrument”) ivcn on JUNE 22 . N
The morgagor is RICARDO CHAVEZ, BACH OR_AND VENUSTIANO CHAVEZ AND¥®

(“Borrower™). This/Security Instrument is given (o CITIBANK, FEDERAL SAVINGS BANK —
. which is organized and cxisting

LT

//

ZEY

under the laws of URLITZED STATE?W‘EERICA_ and whé:rse address is

1 _SOUTH DEARBOAY . CHICAGO, ILLINOIS 6060 “Lender).
Borrower owes Lender the ooincipal sum of .ONE HUNDRED TWELVE THOUSAND FiVE HUNDRED

AND NO/100 . Dolars (US. % 112,500-005 ) This debt is evidenced by Borrower's note
dated the same date as this Security Iastrumen: (“Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payabie on j_ '-_p Y —. This Security Instrument secares to Lender: {a) the
repayment of the debt evidenced by the Note, with interest, and all rencwals, extensions and medifications; (b} the paymem
of all other sums, with interest, advanced v'nder paragraph 7 to protect the security of this Security Instrument; and (¢) the
performance of Borrower’s covenants and agreements under this Sceurity Instrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey to Lende: the following described property located in %

Ceunty, [linois: - . . Co :

LOT 15 IN BLOCK 5 IN WILLIAM .. FATTERMAN'S TRVING PARK BOULEVARD
SUBDIVISION IN THE NORTH WEST 1/4 OF SECTION 24, TOWNSHIP 4C NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAT, MERIDIAN, IN COOK COQUNTY, . .

ILLINOIS.

LY

et

4

., 13-24-103-012 L
- *FRANCISCA CHAVEZ, HIS WIFE .

3533 NORTH WHIPPLE STREET ] CHICASO

(Srreet) . ORI

which has the address of
iChy)

Hlinojs _ 60618 ‘ - (“Property Address™);

{Zip Code)

: TOGETHER WITH al the improvements now or hercafier erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrumem AH of the t‘orcgomg |<. referred to

in this Security Instrument as the “Property?”

-BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o movtgage,
arant and tonvey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warmants
and will di-fend generally the title 10 the Property against all ¢laims and dcmands. subject to any encumbranccs of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with llmltcd
varlanons by jurisdiction to constrturc a uniform security instrument covermg real pmpeny .

ILLINOIS — Single Family — FN&A/FHLMC UNIFORM iNSTRUMENT

BRI

. Form 3014 12/83
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an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,

** to Borrower. If & refund reduces principal, the reduction will be t=.pZed as a partial prepayment wulhout any prepayment charge

. Instrument. If Boirower fails to pay these sums prior to the expiration of this period, Lender may mvoke any rentedies permitted
by this Security Instrument without further notice or demand on Boarrower.

UNOEEICIAL CQRY.

If 1 ender required mortgag: insurance #s a condition of making the loan secured by this Security Instrument, Borrower shall
pay the premiums required (o maintain the insurance in effect pntif such time as the reqmremcnt for the insurance Yer mmutes
in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may ranake reasonable entries upon and inspections o!' the ?mpeny Lender shall give Bor-
rower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or cilaim foi damages, direct or consequential, in connection with any condem.
nation or other taking of any part of thc Property, or for conveyvance in lieu of condemnation, are hen:by assigned and shall

be paid to Lender.

[n the event of a total taking of the Property, the proceeds shall be upplied (o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Praperty, unless Borrower and
Eender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds
mulktiplied by the following fraction: (a) the total amount of the sums secured iminediately before the taking, divided by (b} the
fair markci vatue of the Properry immediately before the taking. Any balance shall be paid to Boerrower.

If the Property is abandoned by Borrower, or {f, after notice by Lender to Borrower that the condemnor offers to make

Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Sccurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred 1o in paragraphs ) and 2 or change the amount of such payments.

10. Borrowe: No. Released; Forbeurance By lender Not a Waiver. Extension of the time for payment or maodification of
amortization of the swiis sccured by this Sccurity Instcument granted by Lender 1o any successor in interest of Borrower shall
not operate to release tae liability of the original Borrowe: or Borrower's successors in interest. Lender shajl not be required o
commence procecdings ngmml any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by 15 Serurity Instrument by reason of any demand made by the original Borrower or Borrower's siiccessors
in interest. Any forbearance Ly Lrnder in exercising any right or remedy shall nor bc a waiver of ar pracludc the exercise of any

right or remedy.
11. Successors and Assigns Bonups; Joint and Severu! Ligbility; Co-signers, The covenants and agreements of this Security
Instrument shall bind and benefit (ne surcessors and assigns of Lender and Borrower, subject to the provisions of paragraph 17,

Borrower's covenants and agreernents shail’ b joint and several. Any Borrower who co-signs this Security {nstrument but does
not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in
the Property under the terms of this Security Jastriument; (b) is not personaily obligated to pay the sums secured by this Security
instrument; and {¢) agrees thal Lender and any. otb=r Borrower may agree to extend, modify, forbear or make any accommoda-
tions with regard to the terms of this Security Irstrament or the Note without that Borrowar's consent.

12, Loan Churges. I the loan secured by this Gecnrizy Instrument is subject to & law which sets maximuin loan charges,
=ther lean charges coilected or to be coilected in connecticn with the

and that law is finally interpreted so that the interest o ot
loan exceed the permitted limits, then: (a) any such loan chargze shall be reduced by the amount necessary to reduce the charpe

to the permitted limit; and (b) any sums already collected from ‘Borrower which exceeded permitied limits will be refunded to
Borrower. Lender may choose to make this refund by reducing k< principal owed under the Note or by making a direct payment

under the Note
13. Legislution Affecting Lender’s Rights. 11 enactment or expivationof-applicable laws lLas the effect of rendering any provi-

sion of the Note or this Security Instrument unenforceable according to dis (ermis, Lender, at its option, may require immediate
payment in full of afl sums secured by this Security Iastrument and may inve K¢ any remedies permitted by paragraph 19. If Lender

exercises this option, Lender shall take the steps specified in the second paragap! of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing
it by first ciass mail unless applicable law requires use of another method. The ncus= thall be directed to the Froperty Address

or any other address Borrower designates by notice to Lender. Any notice to Lender shali-b~ given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any nedee provided for in this Security Instru-
ment shall be deecmed 1o have been given to Borrower or Lender when given as provided incithis paragraph.

15. Governing Law; Severability. This Security Enstrument shall be governed by federal lew and the law of the Jurlsd.ctmr
in which the Property is Incated. In the event that any provision or clause or this Security Instrurcent or the Nole conflicts wuhc:
applicable law, such conflict shall not affect other provisions of this Security Instrument or the ilots »hich can be given effecel)
without the conflicting provision. To this end the provisions of this Security Insirument and ine Note <o leclared ta be severable £

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securio-!nstrument, b

17. Transfer of the Property or a Beneflcial Interest in Borrower. 1 all or any part of the Property or_any interest in it is s
sold or transferred {or if a beneficial inerest in Borrower is sold or transferred and Borrower is not a nawvra’ persan) without thel
Lender's prior written consent, lender may, at its option, require immediate payment in full of all sums sccured by this Security g.'
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this <
Security Instrument.

IT Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security

18. Borrower's Right (o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcemen
of this Security Instrument discontinued at aay titne prior to the carlier of: (a) § days (or such other period as applicable law
may specify for reinstatement) before sale of the Praperty pursuant to any power of sale contained in this Securily Instrumens;
or {b) entry af a judgment enforcing this Security hustrument, Those conditions are that Borrower: () pays Lender il siies which
then would be due under this Security Instrinent and the Note had no acceleration occurred; (b) cures any defaalt of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Sccurity Instrument, including, but not limited io, reasonable

attorneys’ fees; and (d) takes such action as Lender mav reasonably require to assure that the lien of this Sscurity Instrument,

Lender’s rights in the Properiy and Borrower's obligation to pay the sum« secured by this Security Instrument shall continue un

3o 17.

changed. Upon reinstatement by Borsower, this Security Instrument and the obligations secured hereby shall remain fully effective
as it no accclcratu)n had occurred. However, this right to reinstate shall not apply in lhc case of au.clerauon undu pamgmph-.
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1-4 FAMILY RIDER 010037142

kY (Assignment of Rents)
THIS 1-34 FAMILY RIDER is made this __ 22ND _dayof JUNE l‘f 890 . aundis incorporated into

and shall be deemed (o amend and supp]crm,n! the Mortgage, ])ccd of Trust or Se:.urny Deed (the “Security lns!ru-
ment’”) »f the same date ngcn by the undersigned (the “Borrower’) to secure Borrower’s Note to
CITIBANK, FEDERAL SAVINGS BANK {the

“Lender”) of the same date and covering the property described in the Security [nstrument and located at:
3533 NORTH WHIFPLE STREET, CHICAGC, ILLINQOIS 60618

{PROPERTY ADDRESS)

1-4 FAMILY COYENANTS. [n addition to the covenants and agrccmenls madc in thc SLCUI’I!Y Instrumem Borrower
and Lender further covenam and agree as follows: . . P

A. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrawer shall comp-
ly with all laws, ordinances, regulations and requirements of any governmental body applicable o the Property.

B. SUBORIVNATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior 1o the
Security Instrumran: 1o be perfected against the Property without Lender’s prior written permlss:on

C. RENT LOSY IMNSURANCE. Borrower shall maintain insurance against rent loss in addition 1o the other hdzards
for which insurance i« _reguired by Uniform Covenant 5. :

D. “BORROWER'S RIGET -TO REINSTATE " DELETED. Uniform Covenant 18 is deleied.

E. ASSIGNMENT OF LEASES V'pon Lender’s request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in coanection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate th: existing leases and to execute new leases, in Lender's sole discretion. As used
in this paragraph E, the word “lease’ :hall.mean “subicase” if the Security instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borrower uncopditionally assigns and transfers ta Leader all the rents and revenues
of the Properly. Borrower nuthorizes Lender or/tonder’s agents to cotiect the rents and revenues and hereby directs
each tenant of the Property 1o pay the renis to Lionder-ar Lender's agents. However, prior to Lender's Notive to Bor-
rower of Borrower’s breach of any covenant or agreerient in the Security Instrument, Borrower shail collect and receive
all rents and revenues of the Property as trustee for thebonefit of Lender and Borrower. This assigninent of rents con-
stitutes an absolute assignment and not an assignment fo!_additional security only.

If Lender gives notice of breach to Borrower; (i) all reilts ‘ereived by Borrower shall be held by Borrower as trustee
o benefit of Lender only, to be applied to the sums secured 0y h2 Security Instrument; (i) Lender shall be entitled
to collect and receive all of the rents of the Property; and (iii} ¢a<n ienant of the Property shall pay all rents duc and
unpaid to Lender or Lender's agent on Lender’s written demand (o the tenant.

Borrower has not executed any prior assignment of the rents and Fas 10t and will not perform any act that would
prevent [Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maimainne Property before or after giving netice
of breach to Borrower. However, Lender or a judicially appointed receiver s -d» so at any time there is a breach. Jo
Any application of rents shall not cure or waive any default or invalidate any 0/o=r right or remedy of Lender. This (;
assignment of rents of the Property shall terminate when the debt secured by the Sesurity Instrument is pald in full. ¢

vy

G, CROSS-DEFAULT PROVISION. Borrower’s detault or breach under any note oy agreement in which Lender J£a
has am interest shall be a breach under the Security Instrument and Lender may invoke any 7~ f 2he remedies pcrmutcd "
by the Security Instrument. - 4 : a

-~

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in Ghis 1-4 Family Rider.

) g :
}Lt & ’Zé C ey (Seal)

RICRRE6 CoAVES [ HORROWER

/jﬁfﬁfjﬁl{é@ %MJ {Seal)

VENUSTIANG CHAVEZ - ; ~ Boukowk
qzauzzéfzzz/éa?ﬂz _— .
FRANCISCA CHAVEZ _ ~BORROWER .
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