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: This instrument was prepared by:
30314492 victoria Hunter -

7054 South Jeffery,Chicago,Il.

©THIS MORTGAGE is made this
19 .90 ., between the Mortgagor, . .41vin. Thame
Declarstien . .of Trust dated 12/18/89 (herein "Borrower™), and the Morigagee,
. THE.SOUTH SHGRE BANK QF CHICAGO . & corparat:on organized and
existing under the laws of . . LLlinels . whase address is
. 7054, Jaffety Avenus. +~.Chicago, Ilinois 40649 ... .(herein “Lender"}, -

thercin “Note™), providing for monthly instaltments of principal and
June 20th 20

To SECGURE to Lender (4 7.the repayment of the indcbiedness cvidenced by the Note, with interest thercon, the
payment of alt other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage. and the performance/»7 the covenants and agrecments of Borrower herein contained, and (b} the repayment
of any future advances, with interestiicresn, made o Borrower by Lender pursuant to paragraph 21 hercof (herein
“Future Advances™), Borrower dotidicichy mortgage, grant and convey to Lender the following described property

tocated in the County of k.. , Statc of Nlinois: .~ . . .

THE WEST 1/2 OF LOT 36 AND ALL CF uOT 35 IN BLOCK ! IN DAKLAND, A SUBDIVISION
OF THE SDUTHEAST 1/4 OF THE NORTREAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 26,
TOWNSHIP 38 NORTH, RANGE 14, EAST OF /{%E THIRD PRINCIPAL MEHIDIAN IN COOK COUNTY,

TLLINOIS.

PIN: 20~ 26— 415~ 022

. DEFT~0l RECORDING T T $18.25

. THEI22Y . vRen 9573 64,2990 15:47:00

L5 #5482 & - w—PD--Z1LA4P2
CDD¥ COUNTY RECORPER

,.,,m,..-

i ” N .
This Morcgage secures the Note of Alvin Thames - and Luaizec L‘P.mes“, Note dated -
June 12, -1990 in the amouant of $25,000.00 - : '
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which has the addcess of, 1526, E .76tk Place,Chicago,111inpds. . ..
- {Streat) .

(hercin “Property Address™ ),
({Stste and Zip Toae} L .

TogEThER with all the improvements now or hercafter erccted on the property, and all casements, rights,
appurienances, rents, royaltics, mineral, oil and gas rights and profits, water. waier rights, and waler stock, and all
fixtures now or hereafter attached to the property, all of which, including replacemcnts and additions thereto, shall be
deemed to be and remain a part of the properly covered by this Mortgage: and all of the forcgoing, together with said
property (or the leasehold estate if this Mortgage is on a leuschold) are herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o morigage.

grant and convey the Property, that the Property is unpencumbered, and tha warrant and defend
ns, cagements or restrictions

generally the title to the Property against all claims and demands, subject to any ampe
listed in a schedule of cxceptions to_coverage in any title insurance policy insufin oé'sd'ntc T ty.
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Lender's written agreement or applic.ble law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof. ' : o

Any amounts disbursed by Lender pursvant ta this paragraph 7. with intcrest thereon, shall become additional
indehtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to cther (erms of payment. such
amounts shall be payable upon notice from Tender to Borrower requesting payment thereaf, and shall bear interest from the
date of disbursement at the rate payable fram time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable Taw, in which event such amounts shall bear interest at the highest rate

permissible under applicable law. Nothing comained in this paragraph 7 shall require Lender to incur any expcnse or take -

any action hereunder.
B. Inspecton. Lender may make or cause to he made reasonable entries upon and inspections of the Property, provided

that I ender shall give Borrower notice prior (o any such inspection specifying reasonsble cause thercefor related to Lender's
interest in the Property.

9, Condemnatton. The praceeds of any award or claim for damages, direct or consequential, in connection with any
condemmnation ar other taking of the Property, or part thercof, or for conveyance in lieu of condemnation, arc heveby assigned
and shall be paid to Lender.

In the event of a tota! taking of the Property. the procecds shall be applicd to the sums secured by this Morigage.
with the cxcess. if any. paid 1o Borrower. In the event of a partial taking of the Property, unless Barrower and Tender
otherwise agree in writing. there shali be applicd to the sums secured by this Mortgage such praportion of the proceeds
as is equal ta that proportion which the amourt of the sums secured by this Mongage immediately priov to the date of
taking hears to the fair market value of the Property immediately prior to the date of taking. wit!f the haltnce of the proceeds

<

* .
If the Prapest, is abandoned by Borrower. or if. after notice by Lemder to Borrower that the céng!c?n’t{‘br offé_'rs ?o'mgic
an award or settle 4 claim for damages, Bosrower Fails 1o respond to Fender within 30 dnys dfter the Klate silch widsias s
mailed. Lender is arthorized to collect and apply the proveeds. at Lender’s option. either to restloration’ ar tépair "of the
Troperiyv or to the sueds Cecured by this Mortgape. b il b it RN S B

Untess Tender and Blrrower otherwise ageee in writing, any such application of proceeds 10 principal shalf not extend

or poastpone the due dute 48 the monthly installments referred 1o in paragraphs | and 2 hereof or change the amount of
sich installments. -

10. Borrower Not Releases.. Fxtension of the time far pavment or modification of amartization of the sums secured
by this Mortgage granted by Tenllesto any successor in interest of Borrower shall not operate to release, in any manner,
the hability of the original Bowower and Horreser's successars in faterest. Uender shall aot be reyuvired to commence
proceedings against such successor of sirfuse 1o extend time for payment or otherwise modify amortization of the sums
secured by this Martgage by reason ofany demand made by the original Borrower and Borrower's successors in inferest.

11. Forhearance by Lender Nat a ‘Walver, Any lorhearance by [ender in exercising any right or remcdy hercunder, or
otherwise afforded by applicable law, shall not ke o waiver of or prectude the exercise of any such right or remedy.
The procurement of insurance or the pavinentof-taxes ar athar liens or charges by Lender shall not be a waiver of 1 ender's
right te accelerate the maturity of the indebtediess secured by this Mortgage. : :

12. Remedies Cumulatlve. Al remedies prodrdod i this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by haw or egaidy. and may be exercised concurrently, independently ar successively.

13. Successors and Assigns Bound: Joint and “everal Tisbility: Captiens, The covenants and agreements hercin
contained shall hind, and the rights hereunder shialsnre 10 Ga 1espeutive sueeessors and assigns of Tender and Borrower,
sithject 1o the provisions of paragraph 17 hereol Al coenants aml agreements of Borrower shall be joint and scveral.
The captions amd headimps of the paragraphs of this Mot are for convenience aniv and are not to be used to
interpret or define the provisions hereof.

14, Notice. Excepr for anv notice required under applicalrle daw 10 be given in another manner, (@) any notice to
Horrower provided for in this Mertgage shall be given by mailing oy aatice by certified mail addressed to Borrower al
the Property Address or at such other address as Borrower may desigraie by notice to Lender as provided herein, and
(h) any notice to Lender shall be given by contificd mait, return seceiplc grquesred. 1o 1 ender’s address stute herein or 1o
such other address as [ ender may designate by aotice o Horrower e frovided herem. Any notice provided for in this
Muortgage shall be deemed 10 have been given to Borrower or 1 ender when given in the manner designated herein.

18, Uniform Mortgage: Governing Faw: Severabilitn. This form of marigage ~ombines uniform covenants for nationat
use and non-uniform covenants with fimited variatuons hy jurisdiction to constitye.a uniform security instrument covering
real praperty. Tnis Mortguge shall he governed by the law of the jurisdiction il which the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with appliczblesaw. such conflict shall not aflect
other provisions of this Mortgage or the Note which can be given cffzct without thi corflicting provision. apd to this
end the provisions of the Mortgage and the Note are declared ta he severahble

16. Borrnwer’s Copy. Borrower shall he Furnished a contformed copy of the Note aned of this Mortgage at the time

paid to Borrowry,

of execudiaon o altes recordation hereof.

17. Transfer of the Property; Assumption. Tt all or any part of the Properiy or an interest (heren iz sold or translerred
hy Rorrower without lender's prior written consent, excluding ray the creation of a lien or enwraniirance subordinate to
this Mortgage. (b) the creation of a purchase money security interest (ur houschold appliances, (0« transfer by devise,
descent or by operation of law upon the death of 4 joint tenant or G the grant of any leaschaold interest < three vears or less
not containing an aption to purchase. Lemder way. ot ¥ ender’s option. declare all the sums secured by (his' Martgage to be
immediately due and payable. Lender shall have waived such option 1o accelerate if. prior to the sale or Gansfer, Lender
and 1he person to whom the Property is to be sold or transferred reach agreement in writing that the cradivof such person
is satisfactory to Lender and that the interest patable on the sums secured by this Mortgage shall be at such raie as Lender
shali reguest. 1f 1 ender has waived the option Ly aceelesate provided in this paragraph 17. and if Borrower’s successor in
interest has executed a written assumption agreerent accepted in writing by 1ender, T.ender shall release Borrower from all
obligations under this Mortgage and the Note.

If 1 ender exercises such optinn to accelerate. Tender shall mail Borrower patice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide o period of not less than 30 days from the date the nmice is mailed within
which Borrower may pay the sums declared duc. 17 Borrawer fails to pay such sums prior o the expiraton of such peried,
Leader may, without further notice or Jemand on Borrower. invoke any remedies permitted by paragraph 18 hereof.

Non-Unirors Covenants. Borrower and fender further covenant and agree as follows:

18. Acceleration: Remedies. Except us provided in paragraph 17 hereof, upon Bosrawer’s breach of any covenant or
agreement of Borrower in this Mortgage, iictuding the covenunts to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mall notice to Borrower as provided in puragraph 14 hereof specifylng: (1) the breach; (2) the action
required to cure such breach; (3) a date, not Jess than 30 days from the date the notice is mailed to Burrower, by which such
bresch must be cured; and (4) that failure to cure such breach on or hefore the date specified in the notice may result In
acceleration of the sums secured by this Mortgage, foreclosure by judicial procecding und sale of the Properly. The notice
shall further inform Borrower of the right te refnstate after accelerntion und the right to assert in the foreclosure procecding
the non-existence of u default ot any niher defense of Borrower tn acceleration and foreclosure. 1f the breach is not cured on
or before the date specified in the notice, Leader at Lander's option muy declare all of the sums sccurcd by this Mortgage to be
Immediately dnc and payable without further denu-nd amd may foreclose this Mortgage hy judictal procceding. Lender shall
be entitled to collect in such proceeding all expens:s of foreclosure, inctuding, bat act Hinited to, reasonable attorney's fees,
and costs of documentary evidence, abstracts and titlc reports. :

19. Borrowers Right to Reinstate, Notwitl standing Lender's aceeleration of the sums secured by this Mo.cgage.
Borrower shull have the right to have any proceed. nps began by [ ender to enforce this Mortgage discontinued at any time
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