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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM 1l
1988 SERIES C | R

MORTGAGE
: fhh inmuma.hl was propared by:
\r \P - : ’ ‘ : JOKN J. SH{ESS
eyt VAT ) : R
QA IOV o .. 9009 OGDEN AVENUE |
: - BROOKFIEﬂWEmms 60513 °
© THIS MORTGAGE is made trus 221D day of — JUNE : 19_91)___
petween the Mongagri, - FRANK L. GERALD{ AND JULIE GERALDI. his wife . .
(herein “Borrower”}, and the Morigagee. BROOKFIELD_ FEDERAL ,_BANK
FOR SAVINGS o .
AL an asseciation organized and existing .
under the laws of _____THE _UKISED STATES 0F AMERICA whose address is wmmm,,
ILLINOLS 60513 X (herein “Lender"). S ‘ : S
WHEREAS, Borrower is indebted o Lender in the principal sum of__ONE_HUNDRED TWENTY ONE THDUSA_N_D__&HQ
NO/100----emummmmmm e Sttt udnlulfutulote Dollars, which intiebtecness is evidenced by Borrowers
note dated JUNE 22, 1990 AR (herein "Note"), providing for monthly instaliments o% principal and T
interest, with the balance of the indebtedness, if not oo ier pald. due and payable on 'Uf-l'ry-’)]i d "ZDrgﬂi 1he 17 6
- THIZZZ YR BSOT D429,9D 15.55.00

WP 4w P O-BI4S08

TO SECURE to Lender {a) the repayment of the indebtedness aviclencad by the Note, with mter'es( ihe’i‘{éﬁ;l4 ha?a‘yi:ds{fﬁﬁfau other
BUMS, with Intarest thergon, advanced n accordance harewith 1o protect the security of this Morngage, and the performance of the
covenants and agreements of Borrawer herain contamed. and (b} the re(avinent of any future advances, with interest thereon, made 1o

Berrower by Lender pursuant 1o paragraph 21 hereof (herein “Future Advancrus’,, Barrower does heraby morigage, warrﬁnt grantarid .
L0K | suwte of Mincis: . R

convey to Lender the following described property located in the County of..
- SEE LEGAL RIDER ATTACHED HERETO AND MADE A PART .HEREOQF: -

LEGAL RIDER

UNIT 76-4 IN THE LOFTS AT TALBOT'S MILL CONDOMINIUM, AS DELINMEATED ON A SURVEY OF

CERTAIN LOTS OR PARTS THEREOF IN TALBOT'S MILL, BEING A SUBDIVISION /in\ THE SOUTH
HALF OF SECTION 31 AND THE SQUTH WEST QUARTER OF SECTION 32, TOWNSHLIP _+1~NORTH, RANGE

11 EAST GF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY 15 ATTACHED A3 EAH.BIT "A"

TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 89579846, A% AMENDED
FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COmMON
ELEMENTS, AS DEFI ANP SET FQORTH IN SALD DECLA TION AND S ey ANy
pN . A
ALSO, i ok
';:,,.-;.,-, . 1

l . é,;{-’%. ‘i- Lo
PARCEL 2: o
EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND EGRESS, AS

SET FORTH IN THE DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS DATED JUNE 30,
1939 AND RECORDED DECEMBER 5, 1989 AS DOCUMENT NUMBER 89579845 AND AS CREATED BY
THE DEED MADE BY TALBOGT'S MILL LIMITED PARTNERSHIP TC FRANK [ GERALDI & JULIE GERALUI

DATED June 22, 1959@ND RECORDED 3,,n0 25 199q AS DOCUMENT NUMBER 94305276 .

" MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS RIGHTS
AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS
FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE DECLARATION OF CONDOMINIUM AFORESAID.

THIS MDRTGAGE 1S SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, CONDITIONS, RESTRICTIONS
" AND PESERVATIONS CONTAINED IN THE SA1D DECLARATION THE SAME AS THOUGH THE PRDVISIONS
: OF SAID DECLARATION WERE RECITED AND STIPULRTED AT LENGTH HEREIN. S TR S

PERMANFNT TAX NUMBER: 08-31-400-053 ‘ ,
PROPERTY ADDRESS: 1183 TALBOTS LANE, UNIT 76-4, ELK GROVE VILLAGE, Ii.LI_‘N”OIS 760007» e
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iIN WITNESS WHEREQF, Borrower has executed this Mortgage. S 3
’ : : @ j/_ Jf‘"'/’(,s{ Z/ﬁ_ =
"FRANK L. GERALDB Botrower
!.:"- .- . o (\Q A 1 ML
i . - JULIE GERALDI » his wife ~ Boreown:

o : 3 T

STATE OF ILLINOIS, . _coox. ‘ Counly ss:

: S l___._.,__.E_QN.D_EBwED - o .4 Notary Public in and for said cOunty and state,
do hereby cermy mat___ERANK_L._GERALDJ_AND_JULLLGERALuL, his wifg

personauy known to me to be the same person{s) whose namae(s) are
subscribed 1o the for-aping instrument, appeared before ma this day in persoh. and acknowledged that
" he__they  signediant delivered the said instrument as _their free and voluntary
act, for the uses and phrposy, tr arein set forth. L - S '
. ‘ - . T,
" Givan under my hand and cfic a! seal, this bl day of t/ r&xﬁ/’)th-— , 19 _é‘/

My Commission expires:

P Lot . oL “ ) RN -

/ét | z

- Notary Public

SOFFICTAL SEALY

T PAT DAVIS
totary Pubiic, State of Mirots
My Gommission Cxpires 3./23/81

. .
. s

r

‘- ADDENDUM. The rights anc obligations of the pariies 1o this \nrt,age and the Note
. which is secured by the Mortgage ara axprassly made subjact 10 th s Hodendum. in the
- avent of uny contlict between the provisions of this Addendum and it e . ovisions of the
Monpage or 1he Nole, the provisions of this Addendum shail contro
. The Borrower agrees that the Lender or ils assignee may, at any time v “*hout prior
notico, accelarate all payments due uncer the Mortgage ang Note and & ercise any
other remedy allowed by faw for braach of the Mortgage or Note if i) the Borrow ir seils,
" rents or fails 10 occupy the properly described in the Mortgage as his of her petn anent
#nd primary rosigency; or (ii) the stditements made by Borrower in the Buyer's Alfidesa
{iltinois Housing Development Authority Form MP-8A) mie not true. complete nd
correct, or the Borrower 1ais to abide by the agreements cointaned in the Buyus's .
CAtfidavit, or (iii) if the Lender or the illinois Housing Developmen? Authority tings any . .
statement conlained in said Affidavit ta be untrue, )

[ L . H
- The Borrowar understands that the agreaments and statements of lact contained In the
.. . Affidavit of Buyers are naceasary conditions for tha granting ol tha loan.

' .
s N Lo

{‘; el

NOTICE T.O BORROWER: THE PROVISIONS OF THIS ADDENDUM
SUBSTANTIALLY MOUDIFY THE TERMS OF THE LOAN. DONOT SIGN THE NOTE OR
. THIS MORTGAGE UNLESS YOU READ AND UNDERSTAND THESE PROVISIONS.

8
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9. Congermnation. The proceeds ot any award 3r claim lor damages, direct ar consequential, in connectlon with any condemnation
or Gther taking of the Property, or part thereol. or for conveyance in lieu of condamnation, are hargby assigned and shall bs paid 1o Lender.

in the event of a totat taking of the Property, the proceeds shall be applied 1o the sums secured by this Mortgage, with the excess, it
any, paid to Borrower. in the event of a partial taking of the Property, unless Borrower and Lender otherwise agree in writing, there shallbe
applied to the sums secured by this Mortgage such proportion ofthe proceeds as is equal to that proportior which theamount of the sums
secured by ths Morigage immeaiataly prior to the date of taking bears to the fair markst value of the Propeny immediately prior to the cate
of taking. with the balance of the proceeds paid t¢ Borrower.

it the Property is abandoned by Barrower, or il, alter notice by Lender 1o Borrower that the congemnor offers to rnake an award or
settie a claim for damages, Borrower fails to respont! to Lender within 30 days after the date such notice 18 mailed, Lender s a-thorizedto
cofiect and apply the praceeds, at Lender's option, € ither 1o restoralion or repanr of the Proparny or 10 the sums aecured by this Martgage:.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or pastponae
the due date of the monthly installmants refarred 10 10 paragraphs 1 and 2 hereot ar change the amount of such instaliments.

10. Borrower Not Released. Extension of the tir e for payment or modification of amortization of the sums securec by ths Morigage
granted by Lender to any successor in interest of Be rrower shall not oparate to release, in any manner, the liability of the original Borrower
ana Borrower's succassors in interest. Lender shaft not be reguired to commence proceedings against such successor or refuse to extend
iime for payment or otherwise modity amortization of the sums secured by this Mortgage by reascn of any demand made Gy the sngina)
Borrowear and Bormmower's successors in interest. .

11. Forbearance by Lender Not a Walver. Any forbearance by Lender in exercizing any right or remedy hereunder, or other«ise

aftorded by applicable law, shall not be a wawver of cr preclude the exercise of any such right or remedy. The grocurerment of insurance or
the payment of taxes or other liens or charges by Lender shalt not be a waiver of Lender's right to accelerate the maturity of the

indebtednass secured hHy this Mortgage.
12 Remedies Cutnulative. All remedies provide d in this Mortgage are dist:nct and cumulative to any ofher right or remedy under this
Mortgage or atforded by 1aw or equity. and may te exercised concurrently, indepandently or successively

13. Successors and &s icns Bound; Jokt anc Several Liability; Captions. The convenants and agreemenis herenn contained shail
bind, and the rights hereund :r s 7al inure to, 1he respective successors and assigns of Lender an2 Borrower. and any entity designated by
Lender, its SucCCces3ors Or assw s 1o service this Mortgage, subject to the provisions of paragraph 17 hereof. All covenants and
agreements of Borrower shall Lg joint and several The captions and headings of the paragraphs of this Mortgage are for convenience
only and are not to be used to interp' st or define the provisions hereof.

14. Natice. Except for any notice reauired under applicable law to be given in another manner, (a) any notice to Borrower provided tor
in this Mortgage shall be given by mziing such aolice by certified mail addressed lo Borrower at the Property Address or at such other
address as Borrower may designate by noice (o Lender as provided herein, and (&) any notice 1o Lender shall be given by certified mail,
retum recaipt requested. 10 Lender's addres~ s’ated] herein or to such other agdress as Lender rnay designate by nolice to Borrower as
provided haerein. Any notice provided for in this Mcrtgage shall be deemed to have been given te Borrower or Lender when given in the

manner degignated herein.

15. Unlflorm Morigage; Governing Law; Saver.liti, This form of martgaga combines uniform covenanis for national use and non-
uniform covanants weth limited variations by jurisdiction/io constilute 4 uniform secunty instrument covering real property. This Morngage
shali be governed by the law of the jurisdiction in wnich fne Ptmperty is located In the event that any provision or clause of this Mortgage
or the Note conflicts with applicabie faw, such confhict seahiot aftect other provisions of this Mortgage of the Note which can be given
eflect -without the conflicting provision, and to this end the provisions of the Morlgage and the Note are geciareg to be severable.

16.Borrower's Copy. Borrowaer shali be furnished a conformixd ¢o py of the Nota and of this Morlgage at the ime of oxsculion or aftes

recordation hereot, .
17. Transter of the Property. i all or any part of the Properly Ur 7in interest therein is sold or transfarred by Borrower without
Lendaer's prlor written consent, excludung (a)the création of a lien crancumbrance subordinate to this Martgage, th)the creatlon
at a purchasa money security interest for household appliances, or (c) . transfer by operation of law upon the death of 2 joint
tenant, Lender may, at Lender’s aption, declare ali sums secured by this'Varigage o be immediately due and payable,

If Lender exarcises such option 1o acceierate, Lendear shall rmail Borrower miotice of acceleration in accordance with paragraph 14
hereor. Such notice shall provide a period of not less than 30 days from the date the woiice 13 maited within which Borrower may pay the
sums declarad due. if Borrowsr ails tC pay such sums prior to the expiration of such pericd Lenaer may. without further notice or demand

on Borrower, invoke any remedies permitfad by pdragraptt 18 thereof

NON-UNIFORM COVENANTS, Borrower and Lender further convenant and agree as 100o:ws;

18. Acceleration; Remedies. Except as provided in paragraph 17 hereo!, upon Borrowar's oreach ol any covenant ot agreement of
Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage. Lender priot to acceiermion
shall mait notice 1o Borrawer as providad in paragraph 14 hereof spocifying: (1) the breach: (2) the achion required 1o cure such braach. (3}
a date. not less than 30 days from the date the notice 1s maied to Borrower, by which sucn breach nust be cured: and (4) that fallure to
cuire such breach on or before the date specihied in the notice may result in acceteration of the Sums Secy 8a by this Mortgaije. foreclosure
by judicial proceading and sale of the Property. The notice shail furtherinlorn Borrower of the right to raing’ale after acceloration and tho
right to assert in the foreclosure proceeding the non-uxistence of a default or any other delense o1 duriower to acceleration and
fareciosura. It the breach is not cured on or before the date specified in the notice, Lendser at Lender's option(ney declare all of the sums
securad by this Mortgage to be immediately dua and payable without further demand and may foreclose/this Mortgage by judiciat
praceeding. Lender shall be entitied to coliect in such proceeding all expenses of foreclosure, including, but t.ot jimited to, reasonablo
attorney’s fees, and costs of documerdary evidence, abstracts and title reports

19. Borrower's Right io Relnstate. Nokwithsilanding Lender's acceleration of the sums secured by this Morigage, Borrower shall have
the right to have any proceedings begun by Lender to onforce this Mongage discontinued at any time prior to antry of a judgmen
enforcing this Murigage . (a) Borrower pays Lender all sums which 'would be then due under this Mortgage, the Note and notes seguring
Fulure Advances, if any, had no acceleration occurred. (b) Borrower cures all breaches of any other covenants oragreements of Borrower
conlained in this Mortgage: (c) Borrower pays all reasonable expensos incurred by Lender in enforcing the covenants and agreements of
Borrower contained in this Mortgage and in enforcing Lender's remedies as provided in paragraph 18 hereof. including. butnot limited to,
reasonable attarrey's fees; and (d) Bomrower takes such action as Lender may reasonably require to assure that the lien of this Marigaga,

Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage snhall continue unimparred. Upon

such payment and cure by Borrowsr. this Mortgage and the obligations secured haereby shall remain in full force and atltect as if no

acceleration had occurred

20. Assignment of Rents; Appointment of Receiver; Lender in Passeasion. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall. prior to acceleration under paragraph 18 hareof or abandonment of the
Property, have the right to collect and relain such rents as they become due and payabie.

Upon acceleration under paragraph 18 hereot or abandonment of the Property, and at any titne prior to the expiration of any period ot
redemption following judicial sale, Lender, in person, by agent or by judiciaily appointed receiver, shall be snlitled 1o enter upon, take
passession of and manage the Property and to coliect the rents of the Property inciuding those past due. All rents coilected by Lender or
the receiver shail be appfied first to payment of the ¢asts of management of the Property and collection ot remts, including but not imited

to receiver's fees, premiums ON receiver's bonds and reasonable atlorney’s tees, and then to the sums secured by this Mortgage. Lender .

and t' e receiver shall be liable to account only for those rents actually received.

21. Fulure Advances. At no time shall the principal amount of the indebledness securad by this Morgage, not including sums
advanced in accordance horewith lo protact the security of this Mortgage. exceed the original amount of the Note.

22 Release. UUpon payment of all sums secured by this Morgage, Lender shall selease this M
Borrower ghall pay all costs of recordation, if any. -

23. Walver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

. §0SYILOS

ortgage without charge to Borrower.
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. ILLINOIS HOUSING DEVELOPMENT AUTHORITY Revised 8/87
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM I
198_3 SERIES ¢_
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this _ 22nd ... day of __,JUNE ey 19 8¢ . and is incorporated into
and shall be deemeaed to amend and supplement a mortgage ("Mortgage™) daled ol even date herewith, given by the undersigned
(-Borrower™) to secure Borrower’s Nole to _ RGC“F?ELD FEDEQ L BANK FOR SAVINGS o '

("Lender’)and covering the Proper!y legally described in the Mortgage. The Property comprises a unitun, taqether
with an undivided interast in the common elements of. a condominium project (*Condominium Praject”).

in addition o the covenants and agreements made in the Mortgage, Borrower and Lender turther covenant and agiee as

follows: 7

A Assessments. Borrower shall promptly pay, when due, all assessments imposed by the Owners Association or
other governing budy of the Condominium Project (“Owners Association™) pursuant to the provisions of the declaration,
by-laws. code of regulations or other constituent document of the Condominium Project.

8. Hazard Insurance. So long as the Owners Association maintains a “master” or “blanket” policy on the Condominium
Project which proviows.insurance coverage against fire, hazards included within the term “extended coverage,” and such
other hazards as Lender may require, and in such amounts and for such periods as Lender may require, then:

(i) Lender ve2ivis the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of the
premium installments for Yazzrd insurance on property covered by the Owhners Association master policy. (This waver does
nol apply to hazard msurance (Co ering property which is not subjecl to coverage under the Owners Association master policy.

(i) the provisions in‘Jni’orm Covenant 5 regarding application of hazard insurance proceeds shall be superseded
by any provisions of the declaration, oy laws, code of regulations or other constituent docurnent ot the Condominium Project
or of applicable law to the extent necessacy to avoid a conflict between such provisions and the provisions of Unitarm Cove-
nant 5. For any period of time during v'hich such hazard insursnce coverage is not maintained, the immediately preceding
sentence shall be doemed to have nu force’or offoct Borrowor shall give Lender prompt notice of any iapsge in such hazard in-
surance coverage.

in the event of a distribution of hazard insurasCe proceeds in lieu of restoration or repair following aloss to the Property,
whetner to the unit or 1o common elements, any sus!1L2roceeds payable to Borrower are hereby assigned and shali be paid to
Lender tar application to the sums secured by the Moitosol, with the excess, if any, paid te Borrowers.

C. Lender's Prior Consent. Borrower shaft nol, without prior written notice to Lender and Lender’s prior written consent,
partition or subdivide the Property or consent lo: )

(i} the abandonment or termination of the Gondoiwnian Project, except for abandanment ar terminatiaon provided
by law in the case of substantial destruciion by fire or other cazvalty or in the case of a taklng by condemnatuon or eminent
domain; .

(i} any matenal amendment to the declaration, by-laws or'cide of regulations of the Owners Association, or
equivalent constituent document of the Condommium Project including. /ut not limited to, any amendment which would
change the percentage mterests of tha unil owners in the Condominiues croject or

{ii} the eftectyation of any decision by the Owners Associtiof to lenminate prolessional management and
assume self- management of the Condominium Project.

D Remedies. If Borrower breaches any of Borrower's covenants and agreemeantzunder the terms of this Condominium

Rider. including Jding the covenant to pay when due condominium assessments, then Lender may fnvoke any 'amed:es provided
under the Mortgaga, including, but not imiled to, those provided under Uniform Covanant 7. :

IN WITNESS WHEREOF, Borrower has oxecuted this Condormmium Rider.

7)_/ £ ::.sz?p/ ’ﬁg '

Borrower FRANK L GERALDI

(_;[,,5,',, Mo dd, L
Borrower UL IE ERALDI, his mfe

PERMANENT TAX NUMBER: (08-31-400-053 ' .
STATE OF ILLINOIS N :

§OSYILOS

) ;
) S5 -
COUNTY OF _ 00K

i THE UNDE KSIGNED a Notary Public in and for saiid county and state, do hereby certify
that _ FRANK L. GERALDI AND JULIE GERALDI s . hi s wife. . personally know 1 10 me to be the same peracn(s)
whose name(s) - subscnbed 1o the foregoing nstrument, appeared before me this ¢ ay in person, and acknowiedged
that T heY ___ Stgned and delivered the said instrument as THEIR _ free and volunta-y act, for the uses and purposes
therein set forlh‘

s TS Y -
Given under my hand and olficial seal thig 7N day of Z ’f_{){/ﬁ' — 19 /()

'

'55‘°0m‘rras.L SILALT
PAY DAVIS
§ incis
olary Public, Stale D
M’; Commissicn xpires 3,23/9%

Noiary ‘Public
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