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OPEN-END MORTGAGE

THIS MORTOAGQGE, ("Sccurlty Instrument”), [s made June 23, 1390 , between
HANCY J GRABLE, DIVORCED AND NOT SINCK REMARRIED
hercin caifed Borrower, whose address Is 5600 GROVESIDE LANE, ROLLING MEADOWS, IL 600080,
snd UNITED AIR LINES EMPLOYEES' CREDIT UNION, herein called Lender, whose adideess {8 P.O. Box 66100,
Chivagn, Hlinols, 60666,

In order 16 secure the debts as described below, Borrower, inlending to be legally bound hereby, does hereby grant and
convey o Lender and Lender's successors and assigns the followlng property locuied in Cook
County, Nlinois described ps:
LOT 21 IN BLOCK 5 IN PLUM GROVE CREEK PHASE 3, BEING A SUBDIVISION OF THX ' 5
009

8OUTHWLAT 1/4 OF BECTION 27 AND THE HOKRTH WEST 1/4 OF BECTION J4, TOWNSHIP
42 HNOATY, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE
PLAT THFAXOP RECORDED AUGUST 20, 1980, AB DOCUMENT NUMBER 25554065, IN C
COUNTY, JTwurINOIS,

PIN 02-23l-Lf6-021 CKA1 5600 GRAOVESIDE LANE ROLLING MEADOWE, IL 60008

TG HAVE ANLZ O HOLD this property unio the Lender and the Lender's successors and sasigna, forcverg together
with all the improvemenis now or hercalter creeted on the properly, and all cusementy, rights, sppurtentnces, rens,
royaltics, mineral, ofl and g2 rights and profits, water rights and stock and a)l fxtures now or hereafier a puri of this
property, All replacement and ~dditions alzo yhall be covered by this Sceurity Tnatrument. Al of the foregoing is
referced to in this Securlly [Infrvneat as the "Properiy®,

BORROWER COVENANTS bt Dorrower is lowlully seised of the estute herchy conveyed und hus the right 1o
morigage, grant and convey the Projerty und that the Property is unencumbered, except [or encumbrances of record thit
ure histed in the property report oblaine? oy Lender, (collectively , "Permilted Encumbrunces™); it being understcod and
pgrecd, however, that 1he recital thereol bzenin shall not be construed as a revival of any encumbrance which lor any
reuson may huve expired. Borrower warraila ard will defend generally the ddde (o the Property ugainst ull claims and
demuands, subject only (o the Permiticd Encuriszances.

THIS SECURITY INSTRUMENT IS MADE TC SETURE TO THE LENDER THE FOLLOWING DEBTS AND
OBLICGATIONS:

(1) Performance of cuch agreement of Borrower inco:porated by reference or contained herein, and

{2) Payment of the indebiedness due and to become duc upder, und performance of the termis, and conditions under
a consumer revolving loun ugreement entitled "United Air Lines Fmployees® Credit Usion Home Equity Secured Open-
End Variable Rate Note and Truth-In-Lending Disclosure Stater:cnt” (herein “the Noie®™) dated the sume dute as this
Sceurity Instrument, and all modifications, cxiensions, renewals, and réinstatements thereol, The Note contemplaies
a serivs of advances, of o revolving nuture, 1o be made, repaid, und reinade, from time 10 time, under tie ferms of the
Note with all such ndvances to be secured by this Sccurity Instrument (o the 2ame extent 4s if such future sdvences
were made on the daie of execution of this morigage. The total cutstanding principal balance owing a) any lime under
the Note shail notexceed §_181,500, 00 which sum is referred 10 pane ' Note as the "Initial Credit Limir®,
The outstanding principal balaace docs not include the finance charges, or othes cosis which may acerue under the
Nete. The enlire indebledness wnder the Note, il not paid sooner, is duc and payabloon June 1, 2020

(3) The Nole provides for un initial interest rute of 9,90 2. The Note provides for changes in the inierest rate,
as follows:
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A. Variable Rate,

The Annual Percentage Rate and is corresponding daily periodic rate may incrense or decresas, The Introduetory

Annual Percentage Rate is nol determined by the use of the independent Index described below. "Uhw current dail

rriodic rate thal would be applicable if the inttoductory rate was not in ¢ffect is __, 0268% (corresponding ANNUAL

ERCENTAGE RATE of 10.22 %). Thc Introductory Annual Percentage Rate will end on Lhe 1ast day o

June , 1993, On the first duy of Jul . 1993 and every twelfth month thereafler, my

Annual Pereentage Rate may change duc 10 a change in (he Index. Each dale on which my Annual Percentuge Rate could
change due 1o a chunge in the Index is called a "Change Date®, The new Annual Percentage Rate will become cifective
on cich Change Date and will apply to my unpaid principal balance untif the rafe is chunged again. The Annual
Percentage Rate includes only interest and not other charges.

My Annual Percentage Rite may change between Change Daies il my method of making payments changes, and [
cither become eligible or lose my cligibility for the 25 basis point reduction in my Annual Percentage Rate.

B. The [ndex.

Beginning on the first Change Date, my Annual Percentage Rate will be based on the Index. The "Index” is the
weckly avernge vield on United Siates Treasury sccurities adjusted to a constant maturity of one year, as published by
the Federal Reserve Board in its weekly Statistical Report (H.15). The Index also is published each Tuesday in the Key
Interest Rates table of The Wall Street Journal, The most recent Index figure published by the Federal Reserve Board
as of the date 45 days before cach Change Dale is called the "Current Index”,




if the Index IXLJLN QﬂE E Ja@%dmnﬁﬂxgn inthccordanve with federal law.

You will give me notice of uny substitule index or adjustment in the Murgin. My Annual Pereentage Rate will not change
ut the time of the substitution of indices or the sdjusiment in the Margin due solely 1o the substitulion or adjusiment.

C. Caleulntion of Changes,

On each Change Date you will add __200__ busis points ( , 00__ percenlage points, called the "Margin®) w the
Current Index. I 1am participating in the payroll deduction plan or have agreed to permit preauthorized transfers from my
Share Account and there is o suflicicat balunce in my Shure Account, you will reduce this amouni by 25 basis poinis, The
result will be my new Annua! Pereentage Rulg, but will be subject 10 the limitmiions set forth in Subparagraph D. below.

D. Limits on Changes.

My interest rute will never be increased or decreased on any llngl: Change Daicdue 1o s ch.lnse in the Index by
more than 2.00 percentuge points from vhe Annual Percentnge Rate | have been paying for the pr ing twelve montha,
If on the same Chungo Dale 1 also chuu%u my method of puyment, my Annual Pereentage Rule could increusc or decrease
an extea onc-guaricr of a percenloge point resulling in w maximum change of 2.25 pctccnlugc&oinll on any ont Change
Dute. My ANNUAL PERCENTAGE RATE will never be greater than 14% nor Less than 8%,

E. Effect of Change.

If mv Annunl Percentage Rute increases, my paymen| will increase. [f my Annual Percenlage Rute decreases, my
payment sl deercase,

DUE ON $/LF PROVISION:

Borrowor agroes thut in the event of sule, trunsfer, conveyunve, of aticnation ol the Frupc:rlr described herein or an
purt thereof, whetkiroluntary or involuntary, Lender shal) have the right, at its option, (o declarc all sums immediately
duc und puyable undei (be Nole, No wuiver of this right shull be effective unless in writing. Consent by the Lender (o one
such trunsnction shull 7ot be o waiver of the right 10 require such consent (o lnter Iransuctions. Borrower ugrecs (o

nolily Lender immedinlery o Borrower enters Into an agreement o sell or transfer ull or part of the Property described
herein.

BORROWER AND LENDER CTVENANT AND AGREE AS FOLLOWS:

(1) Paymems, Borrower shull prompily puy when duc sll payments on the Note and on all olher obligations which
this Securily Instrument sceures,

(2) Revolving Nuture of {ndebledness; 4ctording te the ierms of the Noie, The unpaid bulance of the revolving line
of creditsceared by this Secarlly Tnstrumen? =.p; ul certaln times be zero, Noiwithstanding this fact, the Lendor moy muke
additlonal advances under the wrms of the No 10 the Borrower, Therefore, the interest of the Lender in this Security
Instrument will remain in full force and effect even Zasgh from tme (© tme there is @ zero balunce under the Nole.

(3 Prior Sceurity Instruments; Churges; Licns. Borvower shall peeform all of Borrower's obligutions under any
maorigage, deed of trust, or ot y instrument witk'pdien that hes priority over this Seeurity Instrument, including
Borrower's coveniunts (0 muke paymenis when due.

Borrower shull pay ut leust LS days before they ure delinguun’y 11 1axes, assessments, churgc:. fincs und impositions
attribuiable to the Property which muy attain priorily over this Cocurlty Lastirument, and leaschold payments or ground
rents, if ony, Borrower shall promptly furnish w Lender reeeipizovidensing the puyments.

Borrower shull promptly dischurge uny lien which husgriorlty ovet this Sccurity Instrument, except o Permilied
Encumbrance. If Lender detcemines thavany porn of the mpcrt{ is subjoero o lien which may atiain priority over this
Security Instrument, Lender may give Borrower a notive identifying the lien. ‘Sarrower shall satisfy the lien within 10
days ol the giving of notice.

(4) Huzard Insurnnce. Borrower shull keep the improvements now existing or héreafter erected on the Properly
insurcd aguinst loss by fire, huzards included within the wrm "extended coverage” ane any other hazards for which Lender
requires insurance, ‘This insurnnee shall be maintuined in the amounts and for the pericas sl Lender requires, subject
1o npplicable luw, The carrier providing the insurance coverage shall be chosen by Borriwe, sebject 10 Lender's approval,
which shall not be unreasonubly withheld.

All insurance policies and renewals shall be neceplable to Lender and shall include a stundard Noruiu e cluuse
naming Lender ag an addilional insured, Lender shall have the right to hold the policies and rencwim, Il Lender requires,
Borrower shall promptly give to Lender utl receipts of paid premiums and rencwal notices, 1n the event of loss, Borrower
:g\all give prompt notice to the insurance carrier and Lender. Lender may make proof of toss if not made prompily by

QLIOWCE,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restore or repair the
Properly damaoged, if restoration or repair is ceonomically feasible and Lender's security is not lessened. 1l restoration

or repair is not economically feasible or Lender's sceurity would be kessencd, the insurance proceeds shall be applicd to
the sums secured by this Security Instrument, whether or not then dug, with any excess paid lo Borrower.

(5) Preservation and Maintenance of Properly; Leaseholds. Berrower shall not destroy, damage, or substantially
change the Property, allow the Properiy 1o detcriotalc or commit waste, If this Security Instrumenl is on a leaschold,
Borrower shall comply with the lease, 1f Borrower acquires fee title 1o the Property, the leasehold and fee tiile shall
not merge unless Lender agrees (o the merger in wriling,
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(6) Prowection of Lender's Ri i . If Burrower fails to perform the covenanis and agrecments
contained in this Sccurily Insirument or there is a Jegal proceeding that may significantly affect Lender's rights in the
Property, then Lender maoy do and pay for whatever s necessary 1o proiect the value of the Property and Lender’s rights
in the Property. For exumple, Lender may Fny any sums secured by a licn which has priority over this Security Instrument,
appear in courl, pay reasonable attorneys' fees or ender on the Progcrty 10 make repairs. Although Lender may act under
this section, Lender does nol have 10 do so, 1 any amounts are disbursed by Lender under this section, Lender shall give

Page 2




. hotice 1o BorrowctUﬂN !Ej EhlnGJs A LﬁxmBhMBngower sccurcd by this Sccurity

Instrument. These amounts shall bear interest from the date of disbursement at the rate in effect under the Note and
shull be payable, wilh interest, upon demand from Lender to Borrower,

(7) Condemnation. The proceeds of uny sward or ciaim for damages, direct or consequential, in connection with any
condcmnation of other taking of uny part of the Property, ar for conveyance in licu of condemnation, arc hereby assigned
and shall be paid to Lender, The procecds shall be applicd to the sums secured by this Securily Insirumeni, whelher or
not then duc, with nny excess paid 10 Borrower.

{81 Borrower Nol Released; Forbearance by Lender Not o Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this y Instrument granied by Lender (o any successor {n interest of Borrower
shalt not operute lo retease the linbility of the original Borrower or Borrower's successors in interest, Lender shall not be
required to start proceedings aguinst any successor in interest or refuse 1o extend time for payment or otherwise modify
amonriization of the sums secured by this Sceurity Instrument by reason of any demand made by the original Borrower or
Borrower' successors in interest. Any forbearunce by Lender in exercising any righl or remedy shall not be o waiver of or
preciude the exercise of any right or remedy,

(9) Successors and Assigns Bound; Joi $ ity; Co-signers, The covenants and agreements of this
Sccurity Instrument shall bind and benclit the successors und assigns o cnder and Borrower, subject to the limltations
on Borrower's abifity (o trunsfor the Property us explained in the Due on Sale Provision ubove, Borrower's covenanis
and agreements shall hcgnlul und several, Any Borrower who signs this Security Instrument but docs not exceuie the
Note: {u} is signing this Sceurlty Instrunment only 10 mortgage, l;mm and convey that Borrower's interest in the Property
under thescvms of this Sceurity Instrument; () is not personully obligaicd 1o pay 1he sums sccured by this Sceurity
Instrumeniysnd (¢) agrees thal Lender and any other Borrower may agree to extend, modify, forbear or muke any
wccommodntions with regurd to the terms of this Sceurity Instrument or the Note without that Borrower's conscndt.

(10) Notices: Sy notice 10 Borrower gmvidcd for in this Security Instrument shall be given by delivering it or by
mailing Tt by (ir( ¢luss mail unless applicable low requires use of unother method. ‘The notice shall be directed to the
Property Address o ary other nddress Borrower designates by notice 1o Lender. Any notice w0 Lender shall be given by
first cluss muil 10 Lewdses address shown on Page 1 or any other address Lender designates by notice to Borrower. Any
notice provided for in thiz Seeurity Instrument shull be deemed to have been glven as 10 Borrower or Lender when given
us provided in this section,

(11) Qoverning Law; St:'«n.'1 ab ity ‘This Sceurily Instrument shall be governed by federal luw and, to the extent not
preempicd by federal Taw, 16 1he Tew of the Hriﬁdiclion in which the Property is localed. [n the event thal any provision
or cluuse of this Scourity Instrumeni or the Note conflicts with applicable law, such conltet shal) not slfect oiher
provisions of this Sceurily Instrument or the Note which can be given effect without the conflicting provision, To this
end the provisions of this Sceurity Instrvinent and the Nole sre declured (o be severable,

{12) Foreclosure. Lender shyl) give notice’ 1 Borrower prior 10 the beginning of an action 16 foreelose thik Security
(nstrumunt followlng Borrower's brench of sey covenant or agreement in this Scourity Instrument that is defined in the
Now ps o terminmion event. Any such notice tanl Ingiven shull speeily: (o) the defuult; (b) the setion requined (o cure the
defuuly; (ce i dinte nos dess than 30 duys from the dote e notice is given 10 Borrower by which the default must be cured;
(4d) thut fuilure W cure the defual an or before the datespecificd in the notive may lead o foreclosure by Judiclal proceed.
ing and sale of the Property. 1F the defuult is noteurec o ee before the dute specified in the notice, Lender at iw option
may require immediste puynent in full of all sums sceured by this Security instrumeni without furcther demand snd moy
foreclose this Seeurily Enstrument b}\: Judicial proceeding, “radsr shall be entitled 10 coliect al) nees incurred in
pursuing the remedies provided in this section including, but polimited 1o, ressonable atlorneys’ fees and costs of title
evidence.

(13) Lender in Possession. Following the sending of # notive of dofuuyy by Lender or abundonment of the Properly by
¢r, Lende

2 O arEL

Borrow r gn person, t:i( agent ar by judicintly appointed recelver) ahul! be enlitled 10 eafer upon, take posseasion
of und manage the Properly und (o collect the renis of the Property inclusicg those past due. Any renls collecred by Lender
or the recciver shall be ugplicd (lest &2 puyment of the costs of management of 2he Property and the colleciion of reni,
including, bul not limlted 1o, recelver's fees, premjums on receiver's bonds and réasonuble attorneys' fees, and then 10 the
sums sccurcd by this Sceurity Instrumeny,

(14) Releuse. Atany Ume when ull sums sceured by this Security Instrument hove been paid in full, Borrower mn{
request Lender 1o terminate the Note and cuncel this Sceurity Instrument without charre 10 Borrower, Borrower shall
paty iy recordation Costs,

(15 Waiver of Homeslead, Borrower waives all right of homeswesad exemption in the Propocty,




BY SIGNING aEuNrQ Ecl’ElrllQJ Aelﬂ.m;(:QiEs)ﬁngmgn thjp Security Insirument

<.

Wancy J. grable

(Seal)
-- Borrower

{Scal)
- Borrower
State of lilinois
Counly of QL}’,(C,?'/C“

. & Notary Public in and for the said county and st

e A

; nally known
to me {o X the sa;mc person whose nsme th. subscribed 10 the forcgoing instrument, appeared before me this
day in persed, and scknowledged thut _‘gﬁf_u‘__ signed and delivered the insirument as 3 2L01 free and
votuntary acl, furiie uses and purposce therein set furih,

Given under by aurd and official sen) this 54" duy of ‘(;)/4/? P 9 O
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SOFFICIAL SEAL" :

LD MARIE AUDOLPH

Wotwy 7abic, State of Dinok  §

My commission cxpirc§: My Commisr.a cCrpire 87882
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