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MORTGAGE

THIS MORTOAGE (“"Security Instrument™)isgivenon  juyng 1,
19 gg Themorgwgoris RANDY M, JOSRPH AND SUE G. JOSEPH, HIS WIVPH

{“Borrower") This S«curity Instrument is given ta

C STANDAPY FEOER B FOR SAVINGS ‘
whichuornngecrunaea?:o".u A’k{huﬁ%r'.run UNITED STATES OF AMERICA » and whoss sddress is

4192 8. ARCHER 2vZNUE CHICAGO, [LLINGIS 6?_.?3"2"““)

Borrower owes Lender the principr.toum of
WO HUNDRED TWENTY FovE THOUSAND DOLLARS & NO CENTS

Dallar (Uu.s. 52 2%.0500.00 Y. This debt in evidenced by Borrower's nole

dated the ssme date as this Security tnstrumint (* Note™), which provides for momhly payments, with the full debi, it not
paid earlier, due and puyableon ; g, SO0 This Security Instrumeni
secures to Lender: (u) the repqymeni‘nfl tle delrvidenced by the Nose, wilh interest, and al! renewals, extensions and
modificutions; (b} ihe payment of ail other sums, with ‘n’zrem, advenced under paragraph 710 protest the security of 1his
Security knstrument; and (c) the performance of Borro'.2-s covenanta and agreements under this Securily Insirument and
the Note. For this purposs, Borrowsr doss hereby mort(iage. cvant and convey to Lender the following described property

located in COOK County, [llinots:

72 G013 FI SUWREDA Jafl_
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¢

which has thenddressofl gna o prrLow STRKET : CHICAGO' o
Yilinois 60614 (20 Cosn) ("‘Properiy Address');

TOGETHER WITH 8l the improvements now or hereafier erected on the property, and all easemenis, righis,
sppuricnances, rents, royalties, mineral, o] und gas rights and profis, water rights and stock and all fixtures now or
herenfier a part of the property. Al replacements and additions shall also be covered by this Securily instrument. All of the
foregoing is referred Lo in this Security lusirument sa the “Propenty.”

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the right 10
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Propenty sgainst all claims and demands, subject. to any
encumbrances of record. :

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Fimited variations by jurisdiction 10 consiitute & yaiform security instrument covering real propery.. .

ILLINOIS-—Single Family—FNMA/FHLMC UNMIFORM INSTRUMENT _ © Porm. 3014 12/83
q‘; 8 i )aron Ll"lﬂ:‘l. VA MORTOADE FORWS « (31 2IZB3-0100 ¢ (BOUIATI-7IM) '
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If Lender rcq::ud morigege inturance as & concdition of waking (e Soom woeced Wy thin Secerty Lnsknameens,
Borrower shall pay tha premiums required to maintain the insurance io offect watil wach Yine ax the rejaremont for the
insurunce terminates in accordance with Borrowers and Lender's writien agrecmont or appiicable Iaw.

8. I[napection. Lender or its agent may make reasonablo satries upon and inapections of the Property. Lender
shafl give Borrower natice at the time of or prior 10 an inspection specifylng ressonable cause for the inspection.

9. Condemnstion. The proceeds of any awsrd or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
ussigned und shall be paid to Lender. )

In the event of a torsl taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, wilh any eacess paid to Borrower. In the event of a partial taking of the Property,
uniess Borrower und Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 1otal amount of the sums secured immedintely
before the 1aking. divided by (b) the fair market value of the Property immediately before the taking. Any balsnce shall be
puid 1 Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an uwurd or zeule n claim for damuges, Borrower Fails to respond to Lender within 30 days afier 1he date the notice is
given, Lender is2utharized 1o collect und apply the proceeds, nt lis option, ellher to restaration or repair of the Property or
10 1he sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds Lo principal shall not extend or
postpone the due date w7 (*c monthly payments referred to in paragraphs | und 2 or change the umount of such payments.

10. Borrower Mot A=lensed; Forbearance By Lander Not & Walver. Extension of the Lime for payment or
modification of umortizaticn <f the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall not cpgenae to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be reguired 10 commence proceedings agains) any successor in interest or refuse 1o extend time {or
paymeni or otherwise modify amorzization of the sums secured by this Security Instrument by resson of uny demand mnde
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shinll not be a waiver of or preclude the cxcesise of wny right or remedy.

11. Successurs and Assigns Bouid; J-int and Several LiabHity; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benef i the nuccessors und assigna of Lender and Borrower, mibject 1o the provisions
of puragraph 17. Borrower's covenants und ugt=eranls shall be joint and seversl. Any Borrower who co-signa thix Security
Instrument but does not execute the Naote: {(8) i co signing this Security Instrument only to morigage, grant and convey
thut Horrower's interest in the Property under the tirn's of this Security Initrument; (b} is not personally obligated 10 pay
the sums secured by this Security [nstrument; and i) “arees that Lender and any other Horrower may agree to extend,
modify, forbear or make any accommodntions with regard te the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Louan Charges. 1T the loan sevured by this Security Instrument is subject 1o s luw which sets maximum loan
charges, und that law is fnally interpreted so that the interest or other loan churges collected or 10 be collected in
connection with the loan exceed the permilted limity, then: (& “ny such loan charge shall be reduced by the amount
necessary 10 reduce the charge (o the permitted limit; and {b) any z4ra alresdy collected from Horrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose 10w ke this refund by reducing the principal awed
under the Note or by making a direct puyment 1o Borrower. If & refund Jed aces principal, the reduction will be irested as
partial prepayment without any prepayment charge under the Nole.

13. Legislation Affecting Lender’s Rights, Il enacimen! or expizstive of applicable luws has the effect of
rendering any provision of the Note or this Security Instrument unenfarceable aceording to its terms, Lender, nt i1s option,
may require immediate payment in full of all sums secured by this Security Innirument and may invoke any remetdies
permitted by parugraph 19. If Lender exercises this opiion, Lender shal take the st 1x snecified in the second paragraph of
paragraph 1 7. _ ,

14, Notices. Any notice 1o Borrower provided for in thia Security Instrument s! sl ‘oe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nii'ce shall be directed 10 the
Property Address or any other nddress Borrower designates by notice 10 Lender. Any notice to Lender shalh be given by
first cluss mail 10 Lender's address stated herein or any other address Lender designales by notic: 1o Dorrower, Any nolice
provided for in this Security [nstrument shall be deemed 16 have been given 1o Borrawer or Lendor ¥/670: given as provided
in this paragraph.

18. Governing Law; Severabllity, This Security Instrument shail be governed by federnl law und 1he law of the
jurisdiction in which the Property is located. In the event thai any provision or clause of this Security (ns.rument or the
Nete conflicts with applicable law, such conflict shali not affect other provisions of this Security Instrument or the Nate
which cun be given effect without the conflicting provision. To this end the provisians of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shalt be given oae conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficinl Interest in Rorrower, I nll or any part of the Property or any

mnterest in it is sold or transferred (or il a beneficia! interest in Borrower is sold or transferred and Borrower is not a natural

person) without Lender's prior written consent, Lender may, &1 its opiion, require immediate payment in full of all sums
secured by this Sccurity Instrument. However, this option shall not be exercised by Lender il eaercise is prohibited by
federal law as of the date of this Security Instrumert, ] )

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide  period
of not less than 30 duys from the dute the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior (o the eapiration of this period, Lerider may invoke uny
remedies permitted by this Securily Instrumeni without further notice or demand on Borrower. .

18, Borrower’s Right to Reinstate. 1T Borrower meels certain conditions, Borrower shall have the right 10 have
enforcement of 1his Security Instrument discontinued at any time prior to the carlicr of: (8) 5 days {or such other period as
applicable law may specify for reinsiatement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or (b) entry of n judgment enforcing this Security Instrument, Those copditions are that Borrower:
(a) pavs Lender all sums which then would be due under this Security Instrunient and the Note had no acceleration
occurred; (b) cures any defaull of any other covenantsy or agreements; (c¢) pays all expenses incurred in enforcing his
Security Instrument, including, but not limited to, reasonable attorneys” fees; and (d) takes such action as Lender may
reasonably require 10 assure thal the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchenged. Upon reinstalement by
Borrower, this Securily Instrument and the obligations secured hereby shall remain fully effective as if no aeceleration had
occurred. However, this right to reinsiate shall not apply in the case of accéleration. under paragraphs’i3or 17, - '
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STATE OF ILLINOHS, Leok...— ‘ Cdunty‘.n: -

.3 ' s
L A0t L diWW A , & Notary Public in and for said county and state,

do hereby ceriify that  pandy M. Josepn {marrled to Sue G. Joseph)

, personally <niwwn ta me 1o be the vame penonis) whose samefs) (.

L

subscribed to the foragaing instrument, appesrcd befor: mis this doy in person, and seknowledged that he

sipned and delivered the sald instrument a3 “‘9144; free and voluntary act, for the uves any purposes therein
sot {orth.
A A
Givan under my hand and official seal, this Q‘S"Hf“\ day of e , 19 .
My Commission sxpites: r -7
AL D hd—
e e ] U Nelary Py iy

L OFFICIAL  BEAL T
, SRADLEY O, KAPLAN
{ KUY TARY Puatlg." ';}'g% EG: !E ' egi
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Unit 903

That part of Lots 122, 123 and 124, tuker.as one tract, in Wheeler's subdivision of
Block 6 in Sheffield's addition to Chicigo 'in the East half of the South £ast Quarter
of Section 32, Township 40 North, Range 4, fast of the Third Principal Meridian,
described as follows:

Commencing at the most Easterly corner of said Lou 123 (being also South West corner

of the intersection of West Willow St. and Morth fremont St.) thence Horth B9 degrees,
49 minutes, 16 szconds West, along the Northerly lins of Lot 123, & distance of 54,36
feet to the point of beginning of the tract to be descrined herein, continuing Nerth,

89 degrees, 49 minutes, 16 seconds West along the Northeriy line of Lots 123 and 324,

3 distance of 23.98 feef; thence due South a distance of 78.928 feed; thence South 44
degrees, 46 minutes, 13 seconds East, a distance of 7,506 feety, thence North 45 degrees,
00 minutes, 00 seconds £ast, a distance of 26.437 feet; thence due-North & distance of
65,49 feet to th2 polnt of beginning, in the City of Chicago, Cook Lounty, 1llinois,

PIN #14-32-421-006-0000
#14-32-421-004-0000
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ADJUSTABLE RATE RIDER
{1 Year Treaswry Index--Rate Caps)

. THIS ADJUSTABLE RATE RIDER is made this ! }THday of JUNE L 19 80 andis’

" .. incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Securiiy Deed (the
“Security Instrument™) of the same date given by the undersigned (ihe “Borrower™) to secure Borrower's Adjustable
Rate Note (the “Note™) to STANDAR

FEDERAL BANK FOR SAVINGS
{the “Lender™) of the same dale and covering the property described in
the Security Instrumant and located at:

903 W WILLOW STREET CHICAGO IL 6DA14
| Proper1y Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL FLOVENANTS. In addition 1o the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:
A. INTEREST RAT”. AND MONTHLY PAYMENT CHANGES
The Note provides for an iaivial interest rateof 9+230 % The Note provides for changes in the interest rate and the
menthly payments, as follows:
4. INTEREST RATE AND M{/MTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may varage on the first dayof . JULY 1, v 19 93, and on that day
every 12th month thereafter. Each dale o which my inlerest raile could change is called a “Change Date.”

(B) The Index )

Beginning with the first Change Date, my ialzieat rate will be based on an Index. The “Index”™ is the weekly average
yield on United Swates Treasury securilies adjust(d 1 = constant maturily of | year, as made available by the Federal
Reserve Boerd. The most recent Index figure availmiiv as of the date 45 days belore cach Change Date is called the
“Current Index.”

If the Indea is no longer available, the Note Holdur will choose a wew index which is based upon comparable
information. The Note Holder will give me notice of this caoize.

(C) Calculation of Changes

Before each Change Dale, the Note Holder will calculate iay now interest rate by adding TwWo AND

ONE HALF  percentage points { 2.50 %) Lo the Curient/Index. The Note Holder will then round the
resalt of this addition to the nearest one-gighth of one percentage point (7.225%). Subject to Lhe limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the nesc Change Date.

The Note Holder will then determine the amount of the monthly payment (hat would be sufficient to repay the
unpaid principal that | am expected 10 owe 44 the Change Date in full on the rarcurity date al my new interest rate in
substantially equal payments. . The result of this calculation will be the new arinuri.of my monthly payment.

{3} Limits on Inierest Rate Changes

The interest rate | am required 1o pay a1 the first Change Date will not be greaterthan 110250 % or less Lthan
8.000 % Thereafter, my interest rate will never be increascd or decreased on any single €. hange Dalc by more
than 1wo percentage points (2.0%) from the rate of inlerest | have been paying for the preceding ‘w-i/c months, My
interest rate will never be greater than 15,250 %, NOR LESS THAN 8&.000%,
(E) Effective Dats of Changes
My new interest rate will become effective on each Change Date. | will pay Lthe amount of my new niohly payment
beginning on the firsi monthly puymem date after the Change Date untit the umount of my monthly payment chungas

apuin,

(F) Notice of Changes

The Note Holder will deliver or mail to me & notice of any changes in my interest rate und the amount of my monthly
payment before the effective date of nny change. The nolice will include information required by Inw fo be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of thie Security Instrument is umended 1o read us follows;

TeansTer of the Property or a Beneficial Interent In Borrower, If all or any part of the Property orany interestinit is
20ld or translerred (or if a benuficial interest in Borrower is sold or transferred and Borrower is not & natural person)
without Lender's prior writlen consent, Lender may, ut its option, require immediate payment in full of ail sums secured
by this Security Instrument. However, this option shull not be exercised by Lender if exzreise is prohibited by federal luw
us of the date of Lhis Security Instrument. Lender also shall not exercise this option if: (a) Borrower cuuses 1o be
submitted to Lender information required by lL.ender 1o evaluate the intended transferec as if a new loan were being made
to the transferee; und (b) Lender rensonably determines thut Lender's security witl not be impaired by the foan
assumption and thut the risk of a breach of iny covenunt or ugreement in this Sccurily {nstrument is accepiable to

Lender.
To the extent permitted by upplicuble law, Lender may churge o rensonable fee us n condition 10 Lender’s consent (o

the loan assumption, Lender may also require the transferec 1o sign an assumption ugreement that i accepuble to
Lender and thnt obligutes the transferee 10 koep all the promises and agreements mude in the Note and in this Security
Lnstrument. Borrower will continue 10 be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.
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