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MORTGAGE 317.00

THIS MORTGAGE (**Security Instrument'')is givenon JUNE 29 ,
v 9_0 The mortyagor is ARTHUR L. STINCHCOMBE AND CAROL A. HEIMER, HUSBAND AND WIFE

GA2 720 em 7R 6a 037 @

{*Borrower®'), This Sccurity Instrument is givennto  NBD MORTGAGE COMPANY

OoF ILLINOIS, 7iS SUCCESSORS AND/OR ASSIGNS '
which is organized and ‘aieirz under the laws of THE- s-rh-r; op 11,1,11;015 . and whosc address is
2000 SOUTR NAPERNTYLLE ROAD » "
WHEATOK, ILLINOIS 60187 - (**Lender"’).
Borrower owes Lender the principad sum of

ONE HUNDRED EIGHTY EICHIT THOUSAND SIX HUNDRED AND NO/100

DollarsqU.5. § 188,600,00 ). This debt is evidenced by Borrower’s note
daied the same dawe as this Security instrumeiit {‘Note®'), whlch pruwclcs for monthly paymentis, with the full debt, if not
paid earlier, due and payable on JULY -2 gen . This Security lnstrument
secures 10 Lender: (a) the repayment of the deln svidenced by the Note, with interest, and all rencwals, extensions and
mochifications; {b) the payment of all other sums, with inferest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the performance of Borroi'z:’s covenants and agreements under this Security Instrument and -
the Note. For this purpose, Borrower does hereby mortgage g=ant and convey 10 Lender the following described property .
tocated in COOoK County, lnois:

THE NORTH 1/2 OF LOT 19 IN BLOCK 3 N LYON, GILBERT AND

WOORFORD'S ADDITION TO EVANSTOR IN B5&7.TION 13, TOWNSHIP 41 NCORTH.,

RANGE 13 EAST OF THEE TBIRD PRINCIPAL S47.YDIAN, IN COOK COUNTY,

ILLIROIS.

10-13-224-017~0000
N

which has the oddress of 1728 WESLEY AVENUE EVANSTOR

iShreet) ’ ICity]

inoks 60201 s 85’ b
Hlinois i Cude] (**Property Address’)

TOGUTHER WITH all the impravements now or hercafler erccted on the property, und aoll caserients, rights,
ApPUrtenanLes, rents, royalties, mineral, ol and gas rights und profits, water rights and stock and all Tixtures now or herealter
u part of the property. All replacements and additions shall also be covered by this Security Insirument. All of the foregoing
is referred 1o in this Security [nstrumemt as the *‘'Property.’*

BORROWLER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgnge, grant and convey the Property ond that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title te the Property against all claims and demands, subject to any
encumbrances of record.,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varigtions by jurisdiction to constitite & uniform sgeurity Insirument covering real properly.

ILLINOIS —Single Family - PNMAPHLMC UNMFORM INSTRUMENY : Form 3014 12/83
€D, 881K v WS MO TTAGE FORMS ¢ (3101783 B100 + (BOONI 1- 7241 Amerded 50T
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7A. FUTURE ADVANCES.UPON REQUEST OF BORROWER. ,LENDER,AT LENDERS OPTION PRIOR TO RELEASE OF¥ THIB

MHORTGAGE , MAY MAKE 8 F . GRS INTREST THERRON,BHALIL
BE SUCURED BY THIS MOR BY ﬁ HTRT1 T SALD NOTKS ARE SE-
CURED HEREBY. AT KO TIMK 8 kP 3 9 HE ' INDENTWESS 8K BY THIS MORTGAGE,

NOT INCLUDING BUMS ADVANCED 1IN ACCORDANCE HEREWLITH TO PROTECT "l*. SECURITY OF THIS MORTGAGE,
EXCEED THE OCRIGINAL AMOUNT OF THK NOTK PLUS US $37,720 .

I Lender required moriguge insuranve as o condition of making the loan secured by (his Security Insirnment,
Harrower shall pay the premivms required 10 maidnin the Insarsnce in effect vnril such time as the requirement for the
insuranee taeminades in aceordinee with Horrower's and Lemder's written ngreinent or applicable lnw.

&, Inzpection,  Lender or its agent may make reasonable entries upan and inspections of the Property. Lender
shall give Borrower notice a1 the time of or prior (o un inspection speeitying rensonable cause for the inspection,

9. Condemnatlon.  The proceeds of nny award or claim for Jnmuges, direct or conscquential, in conprection with
any condemnation or other taking of any pari of the Property, or lfor conveyunce in lieu of condemnation, are herebhy
assigned awnd shall be paid 10 Lender.

Ui the event of o 1ol tuking of 1he Property, the procecds shudl be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess puid 10 Borrower. In the event of a partinl yaking of 1he Propeny,
unless Borrawer and Lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 10tal amount of the sums secured immedialely
before the taking, divided by (b the Tair market vabue of the Property immediately hefore the taking. Any balance shall be
puicd to Horrower.

I the Property is sbandoned by Boreower, or if, after notice by Lender 1o Borrower that the condemnor offers 1o
make an nwird or settle a claim for damages, Rorrowes fails to respond to Lender within 30 days after the dite the notice is
given, Lender is uthorized ta collect nnd apply the proceeds, at its oplion, either to restoration or repair of the Propesty or
to rhe sums secured oy this Security Instrument, whether or not then due.

Unless Lencier mnd Basrower otherwise agree in writing, any application of proceeds 10 principal shull not extend or
postpone the due datd of the monthly puyments referred {o in paragraphs 1 and 2 ar change the amount of such paymenis.

16. Borrower Mii Released:; Forbearance By Lender Not s Walver. Extensien of the time for payment or
modification of amorizanes OF the sums securedt by this Securily Instrument granted by Lender to any successor in
interest of Borrower shall not Orzerale to release the liability of the original Borrowes or Borrower's successors in inlerest.
Lender shall not be required 1o commence proceedings againsl any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Securily Tnstrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shaft not be a waiver of or preclude the exs roise of any right or remedy.

11. Successors and Assigns Boura; Joint and Several Liability; Co-signers. The covenanis and agreements of
this Security lustrument shall bind and benefi71 1y successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ayreements shalt be jeint and several. Any Barrower who co-signs this Sccurity
Instrument but does not execute the Note: (a) 15°co signing this Security Fnstrument only to mortgage, grant and convey
that Borrower's interest in the Property under thozomts of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Secority Instrument; and (e} rgrees that Lender and any other Borrower may agree 10 exlend,
modify, forbear or make any accommodations with régard to the terms of this Security Insirument or the Note withaut
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maximum Joan
charges, and that law is finally interpreted so that the inwerzsi or other Joan charges collecied ar to be callected in
conpection with the logn exceed the permitted limits, then: (a¥eiy such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) vy svins already collecied from Borrower which exceeded
permitied limits wilt be refunded to Borrower. Lender may chooseo nake this refund by reducing the principal owed
under the Note or by making a dircct payment to Borrower. If 8 refunc rrances principal, the reduction will be rreated us »
partial prepayment without wny prepayment charge under the Note. .

13. Lcgislation Affecting Lender's Rights., If enactment ovexpirstion af applicable taws hus the effect 'of
rendering sny provision of 1ie Note or this Security Instrumeni unenforceableacco ding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instromernt and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sieps specified in the second paragraph of
paragraph 17,

14, Notices, Any notice 1o Borrower provided for in this Security Instrument s'all be given by delivering it or by
mailing il by fiest class mail unless applicable law requires use of another method. Th: notice shall be directed 1o the
Property Address or any other address Borrower designates by natice to Lender. Any notica to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by nodice *o-Borrower. Any notice
provided for in this Security [nsirument shall be decmed to have been given to Borrower or Lend:r wten given as provided
tn this paragraph.

15, Governing Law; Scverability, This Security Instrument shall be governed by federal law/and the law of the
jurisdiction in which the Property is Jocated. In the evemt that any provision or clause of this Security/iraivumenl or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security lustru.nent-or the Note
which can be given effeet withoul the canflicting provision. To this end the provisions of this Security Instruramt and the
Mote ire declared 10 be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Iastrument.

17. Transfer of the Property or a Beneficinl Interest in Borrower. [If all or any parl of the Property or any
interest in it is sold or transferred {or if » benefigial interest in Borrower is sold or transferred and Borrower is not & natural
person} without Lender's prior written conscng Lender may, at its option, reguire immediate payment in full of all sums
secured by this Security Instrument. However, lhis*(:ai,!fon shall not be exercised by Lender il exercise is prohibited by
federal Jaw as of ihe daie of this Security Instrument. IF BORROWER CEASES OCCUPY THE PROPERTY AS HIS

I Lender exercises this option, Lender shell give Borrower notice of acceleration. The notice shall provide n period PRINCIPAL
of not less than 30 duys fron: the date the notice is delivered or mailed within which Borrower must pay all sums secured by RREIDENCE.
this Security Instrument. If Borrower fails to pay these sums prior (o the eapiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. :

18. Borrower’s Right to Reinstate. I Borrower meets certain conditions, Barrawer shall have the right o have
enforcement of this Securily Insirument discontinued at any time prior to the carlier of: (a} § days (or such other period s
applicable law may specify for reinstatement) before sale of the Property pursiant 1o any power of sale contained in this
Security Instrumsent; oe (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender afl sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or sgreements; (¢} pays all expenses incurred in enforeing this
Security Instrument, including, but not lmiled 10, reasonable attorneys’ fees; and (d} takes such action us Lender may
reasonably require 10 assure that the lien of this Security Instrument,. Lender's rights in the Property and Borrower's
obligation 10 pay the sums secured by this Security Insirument shall confinue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effcciive as if no acceleration had
occurred. However, this right to reinstale shall not apply in the case of acceleration under paragraphs lor 17,
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UNOFFICIAL CORY .

ADJUSTABLE RATE LLOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE, INCREASNES IN
THE INYEREST RATE WILL RESUL'T IN HIGHER PAYMENTS. DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

This Rider is made his 29 THsuy uf JUNE A9 90, and iy incorporated into wnd shall be
deetned to amend and supplement the Mortgage, Decd of Trast, or Deed to Secure Debi (the 2 Securhty tastianeni ') of the sahe
diste given by the undersigned (he “Borrower'') 10 seenre Horrower’s Node to

NBD MORTGAGE COMPANY OF ILLINOIS,
AN ILLINOIS CORPORATION

{the Lender”) of the same date (the “Note'™)y and covering the propeny desceibed fn the Security Instrument and located at;

1728 WESLEY AVENUE, EVANSTON, ILLINOIS 692201

Properey Adddress

Maodificutlons, In addition to 1he covenants and agreements made in the Security Instramient, Borrower undd Lender Tustber
covenunt wnd agree as tollows:
A INTERENST RATE AND MONTHLY PAYMENT CHANGES
The Maote B ep inithel Minerest Rale' of + 7500, The Note interess sute may by ineressed or deerensed on the
1 2ay of the momh beginning on JULY 1 ., 10 Sund on thal day of the month
every 1 tnunths thereafier.
b INTEREST RATE CHANGES
{1)The Indes
Any changes i che i iensd rate wiil be based on chipges in aninterest rate index which will be called the " lisiex®. The
most recent index ligure availatle os of the dae 45 oy betore each Chunge Duie Iy called the ' Currem Index''. The index
is the: fCheck one box to indicare ondex.f
{1 E3*Weekly nvernge vield snodnited Stnes Treasury securitios ndjusted 1o 8 constuni muturity of year (s)
(21 13*National Avernge Medinn Fost of Funds-Monthly
(Nl
IT the Index censes to he made availiwole by-thie publisher, or by any sucessor to the publisher, the Nate Helder will set 1he
Note inercst rale by using a comparable indey.

(B Calcutation of Chunyes
Before cuch Change Date, 1hie Note Holder wilcaleulate my new inerest rate by adding TWO AND ONE HALF

percentuge poimis (2 500 %) o the Currenmn Indix, 0% 2006308 BN I0 O R 26 30 MW D3 23 00 3 AN MM ALIIE N I3 M KK X
ENIDICI0I WM G HIENN WM XMW, Subject 10 07 mies stated in Section 4 (C) below, (hisXRIENM nmount will be my
riew intercst rate wi) the nexy Change Date,

The Note Holder will then determine the amount of the inontaly payment that would be sufficient 1o repay the unpaid prin-
cipal that | am expected to owe ot the Change Iate in fuld on the imairit dite st my new interest rate in substantbally equal payments.
The result of this caleutation will e the new amount of my montiay payment.

(C) Limits on Inlerest Rute Chunges

{1y LJ I this box is checked, there will be no maximoum limit on ehigiiges in the interest rate up or down,

23 (X1 this box is cheeked, the interest rate 1 am required to pay at the (it Change Date will not be greater 1han 11.750,
or less thun 7 « 750 %, Thereafier, the interest rate will not be changed sy morshun 2. 000 perceninge points on any
Change Date, My interest rive will never be gremter than /4SO %, or I-.~.t; th 3021.00 Ve,

() Effective Dute of Chanpes 14,75 Can

My new interest rate will become effective o gach Change Date, | will pay th am ourt of my new monthly payment beginn-

ing on the first monthly payment diate after the Change Daie uanil the amonnt of my meately payment changes again,
(E) Natice of Changes

The Note Holder will defiver or mail to me a siotice of any chamges in my interesc roe wid e amount of my monthly pay-
meint before the effective date of any change. The natice will include information required by tvw 10 ke given me und also the
title and telephone number of o person who will answer any question | may have regarding the nolice.

B. LOAN CHARGLS

1 could be that the Joan secured by the Security Enstrument is subject 10 a law which sets maximwo Voan charges and that
taw js interpreted so that the interests or other loan charges collecied or to be cotlected in conmection with the *Gan would exceed
permitted limits, 1F this is the case, then: (A) any such ioan charge shall be reduced by the ninount necessary 1c-esiace the charge
to the permitled limit; and () any sums already collected from Borrower which exceeded permitied limits will be 1>funded to Bor-
rower. Lender may choose 10 make this refund by reducing the principal owed under the Note or by making o direct payment
i0 Borrower.

C. PRIOR LIENS

I Lender determines that all or any parl of the sums secured by Lthis Seeurity Instrument are subject to a lien which has
priority over this Security Instrument, Lender may send Borrower a notive idenlifying that lien. Borrower shull prompily act with
segard to that lien as provided in paragraph 4 of the Security instrument or shall promptly secure an agreement in o form satiface-
tory to Lender subordinating that lien to this Securily Instrument.,

. TRANSFER OF THE PROPERTY

1T there is a transfer of the Property subject to puvagraph 17 of the Security Instrument, Lender may require (1) an increase
in the carrent Noie interest rate, or (2} an increase in {or removal of) the limit on the amount of any one interest rate chanpe {if
there is a limit}, or (3) a change in the Base Index figure, or all of these, as a condition of Lender’s waiving the option of accelerate
provided in paragraph 7.

By signing this, Borrower agrees 1o all of the above.

W el / i A {Scal)
THUR L‘ 14 -Borrower

CM LA, "fﬂw“_m‘ (Senl) {Seal)

CAROL A. HEIMER/HIS WIFE -Borrower -Borrower

®If more than one box is checked or [f no box i checked, and L ender and Burrower do gol otherwise ugree in writing, the first frdex named will appiy,

ADJUSTABLE RATE LOAN RIDER
DFS.3¢ (11-88)
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ASSUMPTION RIDER TO MHORTQAGE

DATED THE __29TH DAY OF _JUNE ., 19__90 BETWEEN
LENDER, NBD MORTGAGE COMPANY OF ILLINOIS

AND BORROWER,
ARTHUR L. STINCHCOMBE AND CAROL A. HEIMER, HUSBAND AND WIFE

Notwithstanding anything to the contrary ccntained in
the mortgage to which this Rider is attached, Lender and
Borrzwar agree that the loan secured by tha mortgage shall
ba assuvmable by a Third Party, hereinafter referred to as
the Trarafercr, only upon the axpress conditions as are
‘herainafirr set forth. .

' 1. /Transferor completes and submits to Lender a
completed application for a lcan in the amount of the than
outstanding wrincipal balance and Tranasferor gualifies for a
lean in that 4srount and otharwise complies with Lander's
loan criteria.-

2. 'The lender may in its msole discretion asseas to the
Transfercr a fee ir. the amount of not more than 3% of the
outstanding principal balance of the lcan for and in
considaration ¢of alloswing transferor to assume Borrower's
loan.

3. Notwithstandin¢e vhe foregoing, the Tranaferor and
the property must qualif; “ar a loan pursuant to Lender's
standard underwriting critari= before Lander shall be
okrligated to permit assumption of the above duscribed loan.

All of thao other terma o’ the azhove described nota and
mortgage will remain in full forece and effect.

IN WITNESS WHEREOF Borrowel has axecuted this Rider the
2978 day of _JUNE R /

9
(Me-( A l’“— (Ao
BORROWER




