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THIS MORTGAGE IS SUBJECT AND SUBORDINATE TO.  NBD RANK EVANSTON, N.A.
THE MORTGAGE MADE BY ARTHUR L. STINCHCOMBE AND 1603 ORRINGTON AVENUE
CAROL A. HELMER TO NBD MORTGAGE COMPANY OF EVANSTON, ILLINOIS 60204
ILLINOIS DATED 6/29/30 IN THE AMOUNT OF BARBARA N. SAETHER

$188,600.00

{Space Above Thie Line For Recording Dats]

MORTGAGE

THIS MORTGAGE (“Security Instrument™) is givenon’
19 90— The MOTIGREOT I8 —-—=

("“Borrower"'). This Zevurity Instrument is given to —— NBD BANK EVANSTON, N,Ac—-

which is organized an< Cxiting under the laws of —the United Statas of Amerd ca——— , and whose address is

1603 Orrington 4vorue, Evanston, Illinois 602CL
(*"Lender''},

Borrower awes Lender the princins!sum of - THIRTY _SEVEN THOUSAND SEVEN. HUNRRED. and. QQ/1Q0-—

Dollpis (U.8. 3 37,700,00-— ). This debt is evidenced by Borrower's note
duted the sume date as this Securily Instrur ent t"Nolsagavhich provides for monthly payments, with the full debt, if not

paid carlier, due und payableon  —--- July 1, This Securky Instrument
secures (0 Lender: (8) the repayment of the d:bi evidenced by the Nole, with inicrest, and sl renewals, ealensions and
modifications; (b) the ppyment of all other sunis, ¢it) interest, advanced under paragraph 7 to prolect the secutity of this
Security Instrument; and (c) the performance of Buier wer's covenanis and agreemenia under this Security Instrument and
the Note. For thia purpose, Barrower does hereby mot tguge. grant xnd convey to Lender the following described property

tocated in Ccok County, Minols:

Srrwere ey

~The North 1/2 of Lot 19 in Eizak 3 in Lyon,
Gilbert and Woodford's Additica co Evanaton
in Section 13, Township 41 Ner’h, Range 13
East of the Third Prinoipal Meridiar. in
Cock County, Illinois..

0O SRUIMTY RTINS
I T [ Y

i Lo p : 0531468986

PIN: 10-13-224-017

IS WORTGRGL 1S A JUNIOR NORTORG

1728 Wesley Avenue Evanston

which has the address of
[Stroel] {Ceryt

Wlinais 60201 ("Property Address™);
| Code)

ToGeETner Wirn ol the improvements now or herenfier erected on the property, and all casements, righia,
appurtenances, remts, royadties, minernl, oii wnd gas rights and profits, water rights snd stock and sl lixtures ntow or
hercafier u part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referved (o in this Securily Instrument as the “Property.””

AORROWER COVENANTS that Borrawer is Inwfully seised of the esinte hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for cheumbrances of record.
Borrower warrants and will defend generally the title to the Property against all clayms and demands, subject (o any
encumbrances of record,

THIS SECURITY INSTRUMENT ¢combines upiform covenants for nutional use and non-uniform covenants wilth
tirmiled varigtions hy jurisdiction 10 consniule o URITOrM seCUrnY INsIrUmMenl COVEring res) propessy.

form 3014 12/83
BFC FORMS SERAVICE, INC.

CLLINOIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT
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1T Lender cegquiznd miotpege-sasasance as a condinon of makig the loan secured by this Securny Insirument,
Borrower shall pay the premiums required 10 maintain the insurance in effect until such time as the reguirement for the
insarance ternunates in accordance with Borrower's and Lender’s writien agreement o apphceable Taw.

8. Inspection, Lender or i1s agent may make reasonable entries upon and inspecnans of the Propeny. Lender
shall give Borrower notice a1t the time of or prior 10 an inspection specifying reasonable cause for the inspecion.

9, Condemnation. The proceeds of any award os ¢laim for damages, direct or consequeniial, in connection with
any condemnation or other taking of any part of 1the Property, or for convevance in heu of condemnation, are herchy
assigned and shall be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied 10 the sums secured by this Securiny
Instrument, whether or not then due, with any excess paid to Borrowes. In the event of a parbal waking of the Property,
uness Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shail be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of 1he Property immediately before the taking. Any bajance shall be
paid 10 Borrower,

If the Property is abandoned by Borrower, or if, afier notice by Lender 10 Borrower that the condemnor offers so
make an award o7 'set)le a claim for damages, Borrower fadds to respond to Lender within 30 days after the date the notice is
given, Lender is autnozized 10 collect and apply the proceeds, at its option, either to restorastion or repair of the Property or
10 the sums secured 2y tiis Security Instrument, whether or not then due,

Unless Lender any Borrower otherwise agree in writing, any application of proceeds to principad shall not estend or
postpone the due date of {ne inonthly payments referred 10 in paragraphs | and 2 or change the amount of such paynients,

10. Borrawer Nor Fiolcased; Forbearance By lender Not » Weiver.  FEatension of the time for payment or
modification of amortization-of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not opeare 10 release the liability of the original Borrower or Borrower's successors ininferest,
Lender shall not be required to ciurunence proceedings against any successor in interest or refuse 1o extend tinse for
payment or otherwise modify amorfization of the sums secured by this Security Insirument by reason of any demand made
by the original Borrower or Borrower's sur cezsors ininterest. Any forbearance by Lender in exerosing any right or remedy
shall not be a waiver of or preclude the excrcise of any right or remedy,

11, Successors and Assigns Bound: Join) snd Several Liability; Co-signers.  The covenants and sgreements of
this Security Instrument shall bind and benefi. the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agree acits shall be joint und several. Any Borrawer who vo-signs this Secusity
Instrument bul does not execule the Note: (4) is co-nigning this Security Instrument onldy (o morigage, granl and convey
that Borrower's interest in the Property under the teress Ol this Security Instrument; (B) s not personally obligsied to pay
the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree 1o extend,
madify, forbear or make any accommadmions with 1egard 20 the terms of this Security Instrument ur the Note without
that Borrower's consent.

12, Loan Charges. 1 the loan secured by 1his Secuiz 7 mstrument s subjeet to g Liw which sets maximom loan
charges, and that Jaw is finally inierpreted so ahal the interesy’ of other loan charges collecied o1 10 be collected
connection with the loun exceed the permitted limits, then: (a) Gny such loan charge shal) be reduced by the wmount
necessary (o reduce the charge to the permitted limit: and (h) any suras Wlready collected from Bartower which exceeded
peemitted limits will be refunded (o0 Borrower. Lender may choose tod piuke this refund by redocmg the principal owed
under the Note or by making a direct payment 10 Borrower. I a refund redaces prncipal, the peduction will be tremted as a
partial prepuyment without any prepayment charge under the Note.

13, Legisiation Affecting Lender's Rights, I enactment or expr/ation of applicable Jaws has the effect of
rendering nny provision of the Note or this Secunity Instrument unenforceable acvording toais terms, Lender, at its opfuon,
may require immedisie payment in full of all sunrs secured by this Secunity Insiament and may mvoke any semedres
permitted hy paragraph 1910 Lender exercises this option, Lender shall 1ake the seps sinoied in the second patageaph of
parugraph 17,

14, Notlees.  Any notice 10 Borrower provided fos o this Secuny Tastrument shadl e prven by debnenmpat or by
mailing it by first class maid unless applicable law requires use of another method The dtice shall be diteoied 1o the
Property Address or uny other address Borrower designates by notice 1o Lender Any sotice o 2feader shall be piven by
first cliss mail (o Lender's address stated herein or any other address Lender designates by noted 1o Dottower Ans niotiee
provided fur in this Security Instrument shill be deemed tohave heen grven to Hotrower ot Lendera b en s provided
in this prengraph.

18. Guorerning Luw; Scverabitity,  This Security Instrument shall be gposverned by federal lwGpiipthe liw of the
surisdicton in which the Property i focated. In the event that any proncson of cletme of this Secuity sostaranl o the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secunty Tnstiumanior the Sote
which van be given effect without 1he conflicting prosasion. To thic end the provavons of this Secinits Tnsesument and the
Note are deslired 1o be severable.

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instianent

17. Transfer of the Property or a Heneficial 1oterest in Borrower. 1 all o any part of the Propeity o any
interest in it is sold or iransferred (or if @ beneficial mterest i Borrower icsold on trmsferted and Borrower s not s natural
persont} without Lender's prior writien consent, Lender may, ab its option, tequire immediate payment Fial) of sl sumn
secured by this Sceoriy Instrument, However, this option shald not be exercised by Lenden if exetvie s profubiied by
Federal lnw as of the dute of this Sceurty Instrument.

IF Lender exercises this option, Lender shall give Borrowet hotice of secelesation The notree shadl proside o perund
of not less than 30 days fromm the date the notree is delivered or mailed wathm shich Bonower must pay all sums wensed by
this Secunity [nstrument. 1 Borrower fuils to piy these sums prioe to the expianion of s penod. Denden may ok any
remedies permitted by this Security Instrsment withowt further notce vr demand on Borzowe

LN, Borrower's Right to Reinstwte, 11 Borrower meets ceflin combions, Borrower shall line the opbus have
enforcement of this Security Instrument discontinwed it any Dme poor fo che catlier of Ger S days (o spch other pensd a
applicable law may speafy for ramstatemen} before sale of the Propenty peesusiant 10 sny powet of sude contined m this
Sevurily fnstrument: or (h) entry of # Judgment enforcimg Vs Security Instument Those comdiions ate that Honowet
Gy puys Lender all sums which then would be due under this Security Instrumens and the Note had no aveeleration
wecurred: () cures any defaull of any other covenams of agreements; (o pads all expenses ymwvarred chifvtcing s
Seeurily Insirument, including, but not limited 1, reasonhie attorneys’ fees and (d) Labes such acton as I emder may
reasonahly require 1o assure that the lien of this Securty Enarument, Lender's rghts aothe Propeny amd Borrower’s
obliganion 1 pay the sums secured by this Secunky Insvrument shsll contimue unchanged. Upon somstatement by
Borrower, this Sccurity Instrument and the obhgations secured heteby shall reman fully effec e s of noaceelesanon hund
oveurred. However, thas right 1o reinstate shall notapply m the vise ol aveelerabson under parapaaphe i e 17




cwafﬁ&

UNOFFICIAL,GORY

ADJUSTABLE RATE RIDER

(1 Yenr Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this— 28th—day or -———~June , 1990— _andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security [nstrument’*) of the same date given by the undersigned (the **Borrower’’) to secure Borrower’s Adjusinble
Rate Note {the '‘Note*") to——NBD BANK EVANSTON, N.A<

{the ‘‘Lender’') of the same date and covering the property described
in the Security Instrument and located at:

————-1728 Wesley Avenue, Evanston, Illinois 6020t+————
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES iIN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL-COVENANTS, In addition to the covenanis and agreements made in the Security Instrument,
Borrower and Lend:r Turther covenant and agree as follows:

A. INTEREST RATE AMND MONTHLY PAYMENT CHANGES
The Note provides for an irutil interest rateof 2. 750——#. The Note provides for changes in the interest rate and the

monthly payments, as foliuwas:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chunge Dates . ,
The interest rate 1 will pay may chwoge on the first day of —_—Jul e , 19 95, and on that day
every 12th month thercafter. Each daie op-which my interest rate could change is called a ‘‘Change Date.”’

(B) The Index ) : ‘

Beginning with the first Change Date, niy interest rate wiil be based on an Index. The “Index’’ is the weekly
average vield on United States Treasury securiti’s /idiusted to a constant maturity of | year, as made available by
the Federal Reserve Board. The most recent Index Fioure available as of the date 45 days before each Change Date
is called the **Current Index.’”

If the Index is no longer available, the Note Hold(xr wiil choose & new index which is-based upon comparable
information. The Note Holder will give me notice of tiis choice.

{C) Calculation of Changes
Before ench Change Date, the Note Holder will caleutate tay nsw interest rate by ndding  TWO and 7HREE/
~QUARTERE HAL Fpercemage poinis ( 2.4% 50 %) to the Cariznt Index. The Notz Holder will then round
the result of this addition to the nearest one-eighth of one percentag) roint (0.125%). Subject to the limits stated
in Section 4(D) below, this rounded amount will be my new interest rate-watil the next Change Date.

The Note Holder will then determine the amount of the manthly paym:nt that would be sufficient 1o repay
the unpaid principal that I am expected to owe at the Chunge Dale in fuliop/the maturity date at my new interest
rate in substantially equal paynsents. The result of this calculation will be the ity amount of my monthly payment.

(D} Limits on Interest Rate Changes

The interest rate 1 am required to pay ot the first Change Date will not be greater than 11.75 %o or less Lhan

T.75 9. Thereafter, my interest rate will never be incrensed or decreased on ar'y shogle Change Date by

more thin two percentage points (2.0%) from the rate of ialcrest [ have been paying for the precazting twelve months. My
interest rate will never be greater than NBLTS 14, 1 T, CAH T

(¥) FEffective Daie of Changes AR

My new interest rate will become effective on ench Change Date. [ will puy the amount of wmyaww monthly
payment beginning on the Tirst monthly payment date after the Change Date until the amount of my.monthly pay-
ment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me 8 notice of any changes in my interest rate and the amownt of my
monthly payment before the eflective date of any chunge, The novice will Include informatlon required by luw Lo
be given me wisct also the title and 1elephone number of o person who will inswer any question | may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A HENEFICIAL INTEREST IN HORROWER
Uniformy Covenant 17 of the Security Instrument is simended (o read as follows:

Transler of the Property or » Beneflcial Interest in Borrower. H a1l or any part of the Property or any interest
in it is sold or transferred (or i u beneficinl interest in Borrower is sold or cransferred and Rorrower Is not a natural
person) without Lender’s prior written congent, Lender may, al its option, require immediate paymem in full of
all sums secured by this Security Instrumeni. However, this option shall not be excreised by Lender If exercise s
prohibited by Federnd Tuw as of the dute of this Security Instrument. Lender also shall noy cxerelse Lhis option il
(n) Borrower causes to be sutminted to Lender information required by Lender 1o evaluate the intended trunsieree
us if 1 new loan were being made to the transteree; and (b) Lender rensonably determines thut Lender’s security
will not be impuired by the Jonn assumption and that the risk of o breach of any covenant or agreement in this Securi-
ty Instrument is acceplable to Lender.,

To the extent permitied by applicable lnw, Lender mny churge w ressonuble fee as & condition 1o Lender’s con-
sent 10 the loan assumption, Lender may also require the tronsferce Lo slgn un nssumiption agreement that is neeepl-
uble to Lender nncd that obligates the transteree 1o keep il the promises and ugreements made in the Note and in
this Security Instrument. Borrower will continue to be abligated under the Note and this Security Instrument unless
Lender relenses Borrower in wriling,

MULTISTATL ADJUSTASLE RATE RIDLA - ARM B.2 - Single Family — Fannie Mas/Preddie Mac Undlorm instrumenm Form 3111 /88
gD - 022A seow VAP MORTUAGE FORMS 1 (31017930100 ¢ 1800182 )- 7201
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