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MORTGAGE

THIS MARTGAGE (“Securily Insirument”) is given on JUNE 20 ‘7,8‘ 0
1990 . The morigezor is TINOTHY A, FOASYTHE, A BACHELOR ANMD DENISE A, MILXOMWSKI, A SPINSTER 0
("Borrower”). This Security Instrument is given to
SEARS MORTGAGE CORPOFATION , which is organized and existing
under the laws of THE 5(ATZ OF OHIO . and whose address is
2500 LAKE COOX ROAD, hiYcRy0GDS, ILLINGIS 80015
Borrower owes Lender theprinsipal sumo! ONE HUNDRED ELEYEN THOUSAND FOUR MUNDRED AMD 00/10C
Dollars {U.S. $111,400.00 ). This debt is svidenced by Borrower's nate
dated the same dale as this Secur; Instrument ("Naote"), which provides lor monthly payments, with the full debt, if not
paid enrlier, due and payabie onJULY ¢ 2020 . This Security Instrument
secures o Lender: (a) the repaymen’ of (5 debt evidenced by the Nole, with interest, and all renewals, extensions and
moditications; (b) the payment of all otbr¢ sums, with interest, advanced under paragraph 7 to protect the security of this
Security Insirument; and {c) the performancr of Jorrower’s covenants and agreements under this Security Inetrument and
the Nole. For this purpose, Borrower does he reby morigage, grani and conveyv io Lender the following deecribed property

located in CacK County, lllinocis:

LENDER'S ¢ 58-5B-28326 .

SEE ATTACKED LEGAL

PARCEL 1t
LOY &C IN nICKRORY NILLY BRING A SUSOIVIS IS OF PARY OF S9CY N ja

LYING SOUTHIALY OF TME SOUTHWESTERLY LINE OF TNE RIGHY OF wAY o* ¥Hl
CHICAGD AND MORTHWESTEAN RAILWNAY IN TOWNSHEIPR &3 NORTHy RAMES 10 FALT OF

TR(CTHIHﬂ PRINCIPAL MEXJDIANe IN COOK COUNTY, 71),1MO01)%

PARCEL 21 -
FASEMERT FOR INGAESY AND FOGRESS OVER OUTLUTS TA' 45D *R¢ IN MLICNORY
“ILLS SUKDIVESION APIURESATD 4% DESCARIBED IN CRCLARAT(IN RACONSGED
JLYORER (90 198 A5 DOCUMENT 09494973 AND a3 CRAGATEY. RY DERD PaDm
CHICAG. TLITLE aNG TRUSY COMPANY (OMPaANY & CORPONATION JF JLLINDLS as
TLUSTEE M B¥ TRULY AGPAEMENT OATED DECENMBER )4 1;3’ 5~2§“ AY TRULT

TOURER 1097883 If WECORON! o o wa Y
uU\UNF“';é¥E§Z£aéEE;::;' J
OD - l\o- B! d— e JE

which has the address of 858 ST, JOHNS PLACE (S1reath WPALATIRE

Ilinois 60067 ("Properiy Address");
(Tip Codw

TOGETHER WITH all the improvements now'or herealter srecied un the properiy, and ell sasoments, rights,
appurtenances, rents, royaliies, mineral, oil and gas rights and profita, water righteund stock and stl lixtures now or herealter
apart of the proporlg. All roplacemeniz and additions shall also be coveved by Llis Security Insirumeni. All of the orageing
is relorred toin this Seourily Instr tas the "Properiy .

BORROWLER COVENANTS that Borrowsr ig lawlully seised oi (he astats hersby conveysd snd has Ihe cight in
morigsge, grant and convey tho Properly and thal tho Properiy is unsncumbered, excopt lor sncumbrances of record,
Borrower warranis and will defend genoraily the tille (o the Properly agsinst all claims and demands, subjeci (o sny
encumbrances of record,

THIS SECURITY INSTRUMENT combinee uniform covsnants for national use and non-uniform covenenis wilth
lim/ited yariations by jurisdiclion to constliule s unilorm securlly inslrumeni covering resl property.

ILLINOIE~3ingie Famiiy«FNMA/THLME UNNORM NS TRUMENT fon 1014 1/
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UNIFORM COVENANTS. Borrower and Lender covenant and sgree as lollows:

. Payment of Principal and interssl; Prapayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debl svidenced by the Note and sny prepayment and lsle charges dus under the Note.

2. Funds for Tanes and Insurance. Subject (o spplicable Iaw or to & writlen waiver Uy Laader, Borrower shall
pay to Lender on the day monthly payments are dus under the Nole, until the Note is paid in {ull, a sum ("Funds") squal 10
ons-iwellth ol: (&) yearly tsxes and asssesmenis which may stisin priorily over this Security [nstrument; {b) yearly
lensehold payments or ground renis on the Properiy, il any; (o} yeurly hazard insurance promiums, and (d) yesrly morigige
insurance premiums, if any. These items are called "sscrow items.” Lender may estimuie the Funds due on the besis of
curreni dala and resvonable selimates of future escrow items.

The Funds shall be held in an institulion the despowiis or sccounis of which are insured or guarsnissd by s lederal or
stafe agency (including Lender il Lender i» such an institution), Lander shall spply the Funds to pay (he escrow ilems,
Lendsr may nol charge for holding and applying the Funds, unalyzing the sccounl or verifying ths escrow items, unises
Lender pays Borrowsr inlersst on the Funds snd applicable law permils Lender to malie such » charge! Borrowsr and Lender
may sgree in writing thal interest shall be paid on the Funds, Unleis an sgreement is made or applicable law requires
intersu} to be paid, Lender shall nol be required to pay Borrowsr any inlerssl or sarnings on ihe Funda, Lender shall give to
Borrower, without cherge, an annunl sccounting of the Funds showing credils and debits (o ihe Funds snd the purpose for
which each debil to the Funds was made, The Funds are pledged ns additiona] securily for the sums secured by this Security
Instrument,.

it the amount of the Funds held by Lender, togother with Lhe {ulurs monthly paymeonts of Funds payable prior to the
due dates ol the sscrow items, shail exceed the amount required to pay the sscrow items when dus, the sxcess shall be, al
Borrower's opiion, sither promplly repaid to Borrower or credited 1o Borrower on monthly paymentis of Funds, 1f the smeunt
of the Funds hely Uy Lendsr is not sufficieat to pay the sscrow items when due, Borrowsr shall pay lo Lender any amouni
necessary lo make ur iiia deliciency in one or more paymenis as required by Lender,

Upon payment a2 iull of s}) sums secured by this Socurity Insirument, Lendsr shull promptly relund to Borrower any
Funds held by Lender, !i inder peragraph 19 the Property is sold or scquired by Leader, Lender shall apply, no Ister than
immedialoly prior o th¢ sula of the Properiy or its acquisition by Lendor, any Funds held by Lender sl the lime of
application as & crodit again i L8 sums secured by this Security Insirument.

3. Application ol Puy-auris, Unless applicable law provides ctherwise, all paymaenis received by Lender undor
paragraphs 1 and 2 shall be appliad’ lirsl, to late charges due under the Nole; second, (o prepayment charges due under the
Note; third, lo amounts payable unde-paragraph 2; (curth, lo inlereal due; and lesl, to principal due,

4. Charges; Liens. Borrower ~hall pay afl taxes, assessments, charges, finos and imposiiions atiribuiable 1o the
Property which may allain priority over 'hic Security Instrumeni, and leasehold payments or ground rents, il any. Borrower
shall pay these abligalions in the manner yrovided in parsgraph 2, or i! not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Brirover shall promptly furnish 1o Lender sll notices of amounts to be paid under
this paragraph. If Borrower makes these pay men.s direcily, Borrower shall promptly furnish to Lender recaipts evidencing
the payments,

Borrower shall promptly discharge any .\is7. 'vhich has priority over this Security Insirumenl unless Borrower: (a)
agrees in writing 1o the payment of the obligation secv/ed by the lien in a manner accepiable to Lender; (b) contesis in good
1aith tha lisn by, or defends against enlorcameni ol 1~ lien in, legal procesdings which in the Lender’s opinion operate to
prevent the enlorcement of the lien or forfeiture of any part of the Property; or {(c} wecures from the holder of the lien an
agreement saiisfactory lo Leader subordinatling the lien to this Security Insirument, 1! Lender determines that any pert of
the Properiy ie subject to a lien which may sailain priority over ihis Securily Instrument, Lender may give Borrower a notice
identilying the lien. Borrower shall satisly the lien or {ake ons o' more of the actions set forih above within 10 days of the
giving ol notice.

S. Hazard Insurance. Borrowsr shall keep the improvororic now existing or hereniter erscied on ihe FProperly
insured against loss by [ire, hazards included within the term “extradrel soverage® end any olher hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts ari for the periods thel Lender requires, The insurance
cnr;i:r ‘frm-iding the insurance shal! be chosen by Borrower subject 1o . .~ader’s approval which shall not be unressonably
withheld,

All insurance poticies and ronewals shall be acceptable 1o Londer and sinall include a slandard mortgage cleuse. Lender
shall have the right to hold the policies and renewsis, [! Lender raquires, Borroiwer shall promptly give to Lender all receipts
o! paid premiums and renewal notices. In the event of loss, Borrower shall give r.o1pt nolice to the insurance carrier and
Londer, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall e applied lo resloration or repair of
tho Property demaged, il the resloration or repair is sconomically feasible and Lendir's securily i not leesened. If the
restoration or repair i8 not economically feasible or Lender's security would be lsssensd, tie insurance proceeds shall be
applied to the sums securod by this Securily Instrument, whelher or nol then due, with <ny svcess paid to Borrower. If
Borrower abandons the Properiy, or does not snswer within 30 days a nolice Irom Lender ("2t \he insurance carrier has
cifered to seftle » claim, then Lender may collect the insurance proceeds. Lender may use ths urroiesds to repeair or restore
the Property or {o pay sums secured by this Securily Instrumeni, whether or not then dus, The 4 ay period will begin
when the nolice is given.

Unless Lender and Borrower otherwise sgres in writing, any spplication of proceeds to principr( shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amounyo” e payments, 1f
under paragraph 19 (he Properiy is acquired by Lender, Borrower’s right to any insurance pelicisy and pruceeds resulling
irom damage to the Property prior to the acquisition shall pass to Lender to the exient of the sums sscured by this Security
[nstrument immediately prior to the acquisition.

6, Proservation and Maintenance of Property; Leaseholds, Borrower shall nol destroy, demage or substaniially
change Lhe Praperly, aliow the Property to deteriorale or commit wesle. If this Security Instrument is on a leasshold,
Borrower shall comply wilh the provisions ol the lease, and i! Borrower acquires fee title to the Properly, the leasshald and
foo litle shall notl merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenante end agreemenis conlained in this Security Instrument, or there is r legal procesding thal may significantly affect
Lender’s righis in the Properiy (such as a proceeding in benkrupicy, probate, for condemnstion or to enlorce laws or
rogulations), then Lender may do and pay for whalever is necessary to prolect the value of the Property and Lender’s rights
in the Properiy. Lender’'s actions may include paying sny sums secursd by a lien whick has priority over this Sacurity
Instrumeni, appearing in court, paying rensonable attorneys’' 1ees and entering on the Properiy 1o make repairs, Although
Lender may teke action under this paragroph 7, Lender does not have 1o do »0.

Any amounts disbursed by Lender under this paragraph 7 shell become additional debt ol Borrower secursd by this
Security Insirument., Unlass Berrower and Lender agree to other terms of paymeni, thess amounis shall bear interest from
the daile of disbursement at the Notle rate and shall be payable, with interest, upon nolice irom Lender to Borrower requesting
payment.

* A CHARGE ASSESSED BY LENDER IN CONNECTIOM WITH BORROWER'S ENTERING IN10 THIS SECURITY [NSTAUMENT TO
PAY THE COST OF AN [NDEPENDENT TAX REPORTING SEAVICE SHALL NOT BE A CHARGE FCR PURPOSES OF THE
PRECEDING SENTENCE.
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1# Lender required morigage insurance wns a condition i making the loan secured by thiv Securliy Insirumand,
Borrower shall pay ths pramiums required 10 malnixin Ihe insvrance in effect untli wuah Lime as the requirement for the
insursnce lerminntes in sccordance with Borrower's and Lender’s wrillen agreement or applicable law,

8, Inspection. Lender or ils agen! mry make resscnable entriss upon snd inspsctions ol the Properiy. Leader shail
give Barrower notice i the time of or prior 1o an inspaction speci{ying reasonable cause for the inspociion,

9, Condemnation. The procesdr vl any award or claim for damages, direct or consequentisl, in connsction wilth any
condemnation or other taking ol sny part ol the Properly, or for conveyance in llsu of condemnation, are hereby nerigned wnd
shall be paid to Lender,

In the sven! ol u folsl laking of the Properly, the procesds shai! be applied (¢ the wums secured Ly this Securily
Instrument, whether or nol lhen dus, wilh any sxceas paid to Borrower. In the aven! of » pertial taking ol the Properiy,
unlsss Borrower and Lender otherwise agree in writing, the sums secursd by this Security {nefrumeni shaii be reduced by
the smount of the procoeds muliiplied by the following fraction: (a) the total smount of Ihe sums secured immaediately before
the taking, divided by (b) the {air markel valus of the Property immedisiely befors the iaking. Any balance shall be paid o
Borrower,

11 the Properly is sbandonsd by Borrower, or il, allsr notice by Lander tc Borrower that the condemnor offers te
make wn award or selllo a claim lor damages, Borrowsr fails Lo reapond to Lender wilhin 30 days after the dale Lhe notiow in
given, Lender iw suthorized to cotlect and apply the proceeds, 21 ils oplion, sither to restoration or repsir of the Properiy or
to the sums secured by this Securily Instrumeni, whother or not then duse,

Unless Lendsr and Borrower otherwise ugree in writing, any spplication ol proceads to principal shall not sxiend or
postpone the dus date 5! the monthly paymenis relerred Lo in peragraphe | and 2 or change the smount of such payments.

10. Borrowr. N>t Releassd; Forbearance By Lender Noi o Waiver, Exlension of (he time for payment or
modilication of amortizati~n of the sums secured by this Securily Instrument granted by Lender to any successor in inlerest
of Borrowsr shall not Gpriste 1o relsase the liability of the originsl Borrower or Barrower’s successors in intorest, Lender
shall not ba required to ‘corarience procesdings sgaingl any successor in intersst or refuse lo extend lime for psyment or
otherwise modily smortiza’’on ol the sums secured by this Sscurily Instrument by reason of sny demand made by the
original Borrower or Barrows: 7 anccessors in inlersel, Any locbesrance by Lender in sxercising any righi or remedy shall
nol be a waiver of or preciude \he puarcise of say right or remedy,

11, Successors and Asslgny Ddound; Jointl and Several Liability; Co-signers, The covenants and agreements ol
this Securily Instrument shell bind‘and henslit the successors and assigns of Lender snd Borrower, subject 1o the provisiuns
af puragraph 17. Borrower’s covenes's and sgresmenis shall be joint and several. Any Borrower who co-rigns this Security
Instrument but does nat execuls the Note: \a) is co-signing this Security Insirument only to mortgage, grant and convey thal
Borrower's inlerest in the Property undei-Zas termu of this Securily Insirument; (b} it nol parsonslly cbligated i pay the
sums secured by this Security Instrument; and (o -agress that Lender and sny olher Borrower may agree to extend, modily,
forbear or make sny accommodations with rigurd to the terms of this Security [nsirumeni or ihe Note withoui that
Barrawer’s consent.

12, Loan Charges. Il the loan secured by Fiis Securily Insirument is subject to & law which sels maximum [osn
chergen, and that law is finally interpreted so that the inforesl or ciher foan charges collected or lo be callected in connection
wilh Lhe loan exceed the permiited limits, then: () any Zuin lonn charge shall be reduced by the amounl necessery o reduce
the charge o the permilted limit; and (b} any sums alread;r collscted from Borrowsr which sxceeded permitied limils will ba
rafunded to Borrower. Lender may choose to make this refund sy sducing Ihe principal owed under the Nole or by making a
direct payment 1o Borrower. [1 e relund reduces principal, the reduction will be treated es a partial prepaymen! withoul any
prepaymenl charge under the Nete.

13. Legisiation Affecting Lender’s Righis, 1 enacimari or sexpiration of applicable laws has the seifect ol
rendering any provision of the Nole or this Securily Instrumenl uninirressble sccording o its terms, Lander, at ite oplion,
may requirs immediate payment in [ull of nll sums secursd by this serurily Insirument and may invoke any romedies
permitied II:;' paragraph 19. 1f Lender sxercises this option, Lender shall cvi» the sleps specilied in the sscond paragraph ol
paragraph 17.

14. Notices. Any nolice 1o Borrower provided lor in this Security insirumeni shall be given by delivering it or by
mailing it by [irst class mail unless applicable law requires use of another niethud, The notice shall be direcled to the
Property Address or any other address Borrower designales by notics io Lendir. Ary nolice ta Lender shall be given by
first class mail to Lender’s address stuied herein or any other address Lender desip.»’ss by nolice to Borrower, Any notice
provided for in this Sscurily Instrument shall ba desmed to have been given to Borroviei oz Lender when given as provided in
this percgraph,

15. Governing Law; Severability. This Security Instrument shull be governed 11y ‘ederal law and the law of the
jurisdiction in which ths Property is located, In the event that any provision or clause of this Sccirily Instrument or the Note
conllicts with applicable law, such conilict shall nol affect other provisions of this Security Inxtiument or the Nole which can
be given eilect without the conllicting provision. To Lhis end the provisions of this Security In#’cuivent and the Note are
declared io be severable.

16. Borrower'sCopy. Borrower shall be given one conformed copy of the Note and of this Gerazily Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, |1 all or any parl of ibh~ Properly or any
interest in it is sold or transferred (or if a benolicia! interest in Borrower is sold or trenslerred and Borrcwir is not a natural
poerson) wilhout Lender’s prior written consent, Lender may, at ils option, requirs immedinte payment = 21! of all sums
secured by ihiz Securily Insirument. However, this option shall not be exercised by Lender if exercise i3 [/ohibited by
federal law as of the dale of this Security Instrument.

11 Lender exercises this oplion, Lender shall give Borrower nolice of acceleraiion. The notice shall provide a period of
nof less than 30 days from the date the nolice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior lo the sxpirafion of this period, Lender may invoke any
remedies permitted by this Sacurity Instrument withoul further notice or demand on Borrower,

18. Borrower’s Right 1o Reinstale, [{! Borrower meeis certain conditions, Borrower shall have the righi lo have
enforcement of this Security Instrument discontinued at any time prior to the earlier ol: {a) 5 deys (or such other period as
applicable law may specify lor reinstaiement) before sale vl the Property pursusnl to eny power of sale coatained in this
Security Instrument; or {b) entry ol a judgment enforcing this Security Instrument. Those condilions are that Borrower: (a)
pays Lender 21l sums which Lhen would be dus under this Security Instrument and the Note had no acceleration oceurred; {b)
cures any default of any olher covenanis or agreements; (c) pays all expenses incurred in enlorcing this Security Instrument,
including, but not limiled to, reasonable atiornays' fees; and (d} takes such action as Lender may reasonably require to
sssure thal the lien of this Securily Instrumeni, Lender’s rights in the Property and Borrower’s obligaiion to pay the sums
socured by this Securily Instrument shal! zontinue unchanged. Upon reinsiatement by Borrower, this Security Insirument and
the cbligations secured hereby shall remain fully effective as i! no accelsration hed occurred. However, thiz right to reinstats
shall not apply in the case of acceleration under paragraphs 13 or 17,
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NON-UNIFORM COVENANTS. Borrower and Lender [uriher covenant and ugree sy follows:

19, Acceleration; Remediss, Lander shall give notice to Borrower prior lo accefleration following Borrower’s
treach slany covenantor agreement in this Security Instrument (bul a0l prior to acesleration under paragraphs 13and
17 unleas applicable aw provides ctherwise), The notice shall apeciy: (a) the dafavll; (b) the action required lo cure
the defsult;{c) a date, not leas than 30 days irom the dnie the notice ix glven to Berrower, by which the deiault must be
cured; and (d) that {allure to cure the delault on or befors the date specilied in the notice may resull in scceleration of
the sums secured by this Security Instrumeni, loreclosure by judicial procesding and sale of the Property. The notice
shall further inform Borrower of the righl to reinsiaie alter acceloratlon and the righl {0 ssser! in the loreclosure

rocesding the non-exisience of a defauii or any other defense of Borrowsr tonccalerstion and foreclosurs. I the defoult
nol cured on or belors the date specified in the notice, Lender al its option may require immediate payment in fullel
aff sumas secured by this Security Inatrument withoui luriher demand and may f{orecloss this Security Instrument by
judicial procesding. Lender shall be entitled te collect nll expenses incurred in pursuing the remedies provided in this
paragraph 19, includiog, bui not limiled 1o, ressonable wttorneys' fees and cosixel title svidence,

28. Lender in Posssanion. Lipon sccoleration under parsgraph { 9or abandonmenitof the Property snd at sny time prior to ke
sxpiration of any period of redemplion following judicial sale, Lender {in person, by sgent or by judicisily sppoinied recsiver) shall
be enfifind {0 onlor upen, inke possession of and manage the Property and to collact therenis of the Properiy including thoes past due.
Any renls collscied by Lendsr or the receiver shall be spplied lirst 10 puyment of the costs ol managsment of the Properiy and
collection ol rentm, including, but nat limited 1o, receiver's [ess, premiume on roceiver's bonds and reasonable atiorneys’ leew, and then
to the sums secured by this Security Instrument,

21, Releuse, Upon payment ol all sums secured by (his Security instrument, Lender shall releass this Securily Instrument
without churge lo Bor over, Borrower shail pay any recordation cosls.

22. Waiver ot Y omestead. Borrower waives sl right of hemesiend sxemption in the Properiy,

23, Riders to 14 s Securily Inntrument, If one or more riders are executed by Borrower and recorded togelher with this
Securily [nstrument, ins covinsnis and agresments ol sach such rider shall be incorporated inte and sbinll smend and supplement the
cu::ruﬁtn snd sgreementa 2 24t Security Instcument as if the rider(s) were a part of Lhis Security [nstrument, [Check spplicuble
boxies

[] Adustable Rate s [[] Condominium Rider [7] 2-4 Family Rider

[T} Oradunied Payment Pidre {X] Planned Unit Development Rider

[} Otheris) [specity]
BY SIGNING BELOW, Borrowaer sccopis s=d sgress (¢ the terma and covensnis contained in thls Securlty Instrumentiand in

any rider(s) sxscuted by Borrowsr and recordady b i,
A Ungtﬁ., {8 3 {Seal)

TIMOTHY R, FORSYTHE g ~Bolrower

leniu £ s Hamh (SeaD

DEiISE A, MILKDWSKI et rower
{Seal}

~Bodrower

(Seal)

-Borrower

STATE OF ILLINOIS, COOK County se:

1, JOAN GLASGOW ., & Nolary Public in and Jor said county wnd stats,
do hereby certily that TIMOTHY R FORSYTHE A BACHELOR AND DENI1SE A MILKO#SK. & SPINSTER

, personaily known to me fo be the same person(e) whose damatis’ ARE

subecribed to the (oregeing instrument, appeared belore me thie day in person, snd acknowledged thai T heY
signed and deliversd the said instrument as THEIR  Ires and veluniary sct, for the uses and purpoess thersin
sal forth,

Given under my hand and official seal, this 29TH  gay of JUNE L1990

My Commission sxpires: 9-20-91

WerIn06

" OFFIC! Al

JO
This instrument was preparad by: § NOTARY PAU&IC,GS'?A‘?SG
MY COMMISSION EXPIRES

(Hame} HE~MORTGAGE CORPORATION
WESTCHESTER, 1L 60153 2215 ENTERPRISE DRIVE
Laaoress) BUILDING B, SUITE 1502
WESTCHESTER, IL 60153

SHIRLEY &. WHITEHEAD

VERSION 1.2 XC18000 ) %G 1800DAAD

e o . g w T

BOX 33 = TH




UNOFFICIAL CQPRY, , .

LENDER'S t: 50-58-28326

PLANNED UNIT DEVELOPMENT RIDER

THISPLANNED UNITDEVELOFPMENT RIDER ismadslhis  291H day ol  JimE 19 9p ,
snd is incorporated into xnd shell be deemed 1o amend and supplement the Morigags, Deed of Trust or Security Desd
{the "Securily Instrumenl) of the same date, given by Ihe undersigned {{he “Borrower") to secure Borrower's Note to

' PORAT
SEARS WORTGAGE CORPORATION, AN OH10 CORPORAT JON (ke ™ "

of the sama date snd covering the Property desctibed in the Securily Instrument and locaied at:
858 ST, JOHNS PLACE. PALATINE, (I 60067

[ Properiy Addreas]

The Properly includes, but is not limited to, x parcel ol land improved with a dwelling, fogether with other such
parcels and cerlaln common wrens snd facililiss, v described In ac pER LEGAL ATTACHED

{the "Deciarntior . The Properly is & pari ol » planned unit deveivpment known 38 4irxppy HjLL )

[Naume ol Pisnned Unit Developmeni) '

{the "PUD™). (13, Property slso includes Borrowsr's interest [n the homeowners association or eguivalent entlly
owning or managing Ihe oo non eress and Incilitios ol the PUD (the "Owners Assccistion"} sad the uses, bansiits snd
procesds of Borrowsr's inl s,

PUD COVENANTY. o sddition 10 the covensnis snd sgreements mads in the Securily Instrumeni, Borrower
and Lender further wantand »oree s follown:

A. PUD QObligations, [Sor cover shali perform all of Borrowss's obligations under the PUD's Constituent
Documents. The "Conatiiusnt Pociinenla® sre Lhe: (i} Declarstion; {ii} articles of incorporstion, truet instrument or
any squivalens dooument which crester v Ownera Assoclation; snd (i} any by -laws ar ciber rules or regulstions of
the Owaers Assceliation, Borrowaer shill pramptly pay, whon dus, s}l duss and sssessments imposed pursuant to the
Constilueni Documents,

B, Haxard Insrursnce, So long al 1he Owners Awsocinlion maintsine, with » generally socepled insursnce
carrier, & “master” or "blankel” polioy inwm'ring *he Properly which is satislectory (o Lender snd which provides
insurance coverage in the ameunis, {or the pericd- =nd agsins! the hazsrds Lender requires, inaluding lire and hezarda
included within the (arm "extendsd coveragse,” thei:

(1) Lender waives the provirion ia Unllorm Covonant 2 for the monthly payment 1o Lendsr ol one-twelith of
the yearly premium insialimonts {or hazard insurance on the Property; and

(ii) Borrower's abligation under Uniform Coveran® § to maintain hazsrd insurance coverage on the Properiy
ir deemed satisf{ied to the extent that the ragquired coveragy 2 riovided by the Ownars Asseciation policy,

Borrower shall give Lender prampt notice ol say lajee 'n required hazard insursnce coverage provided by the
masier or blunket policy,

in the svent of u distribution el hazard insurance proceeds in (au ol resloralion or repair (ocllowing a loss to the
Properiy or to common aress and {acillties of the FUD, any proces(u rayatile to Borrower are hereby sssigned and shali
be paid to Lender. Lender shall apply the procesds (o the sume xosred by thw Security instrument, with any excess
paid to Borrower,

C. Public Linbifity lasurance, Berrowsr shall tsle such activns s# 'may be ressonsbie (o insure that the
Owners Associalion mainising & public liability Insursnce policy scceplabie ‘o farm, smount, snd sxlesl of coverage to
Lender.

D, Condemnntion, The procesds of any sward or claim lor damages. dircl or consequeniisl, payabie to
Borrower in connsclion with any condemantion ar olher laking of sll or any part o lie Properly or tha common sress
and Iacilities o the PUD, or lor any conveyunce in Heu of condemnalion, sre heraby cseigned snd shall be paid 1o
Lender. Such proceeds shall be applied by Lender io the wums secured by Lhs Sscurily Instrument ss provided in
Uniform Covenant ¢,

E, Lender's Prior Consant, Borrower shall act, sucepl after notice to Lender and (vith Lender's prior wrillen
consent, sither partition or pubdivide the Property or consent lo:

{i) (hw abandonment! or lermination of the PUL, except for sbandonment or terminatior re/uiced 0y law in the
case of subsluntial destruction by fire or other casually or in the case of o taking by condemnation or eminent domain;

(i) any smendmant to any provision ol the "Consiituent Documents” il the provision s lor lthe sxpress
benefil of Leader;

(iii} termination of prolessions] mansgement and assumplion of sell-mansgsment of the Owne « fissocistion;

or
{iv) any sclion which would have the ellect ol rendering the public linbilily insursnce coverage maintained
by the Owners Association unsccepiable to Lender,

F. Ramediex. 1{ Borrower doers actl pay PUD dues and sssessments when due, then Lender may pay them. Any
amounis disbursed by Lender under thiv paragraph F shall become sdditional debt of Borrower secured by the Security
Instrument, Unless Borrower and Lender agres {o olher terms of payyment, these amounts shall bear inlersel Irom the
dsts of disbursement at the Noie rate and shall be paysble, with inlerset, upon notice from Lender to Borrower
requasting payment,

BY 81 ING7BEL W, Borrosfyr sccepts and agreos lo the terms and provisions centained in thisx PUD Rider,
g,

. o (seod)  Ldpasas A MLl (se)
TIMOIHY R. FORSYTHE “Borrower DENISE A. MILKOWSK] -Borrower

(Sesl} {Sead)
-HBorrowsr *Borrewer
MULTIOTATE PUD NITER -Single Family- FAMASFHLME UNIFORM INSTRUMENT Ferm 315G 12/43
&-7 ason VP MORTOAGE PORMS « 13102038100 = (B00IS2 §- 7201
XC51000




