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96311043

11990 7 between the

morigagor CHARLES E. GINGER, DIVORCED AND NQT gmmgm_ﬂ
hercinafier “Barrower™ and the Mortgagee, HINSDALE FEDERAL SAVINGS & 1.OAN ASSOCIATION, a corporation organized
and existing under the laws of the United States, whose address is Grmu Square, P.O. Box 386 Hmsdalt'. llimms 60521 (hcremaflcr

called “Lender™).

Borrower is indebted to lender pursuant ro a Home Equity Loan Program Account Note (hereinafler “Note™) of even daie
hereof, additionally secured, if appropriate, by a Security Agreement and Collaieral Assignment of Beneficial interest in the land trust

holding title to the property, in the principal of EIFTEEN THOUSAMD AND NO/1Q0 .
3 - } (Borrower's “Credit Limil™) or so much of such principal as may be advanced and outstanding with
FINANCE CHARGE thereon, providing for monthly installment payments of principal and FINANCE CHARGE, optionai credit life
and/or disability insurance premiums, and mgscellaneous fees and charges for five years from the date hereof. The full debt, if not paid

carlier, is due and payable on

This Mortsage secares to Lender:

a} The repaym~a of the debt evidenced by the Note and future advances made pursuant to thc Note to the same extent as if such
future advances yvere made on the daie hercof and regardless of whether or not any advance has been made as of the date of

this Mortgage ur ~#n>ther there is ontstanding indebtedness at the time of any future advances, interest in acmrdnncc wuh 1hc

terms of the Ncie, o< ol renewals, extensions and modificutions; .

The payment of all otne: su-is, with interest, advanced under paragraph | 10 protect she security of :his Mortgage; and

Burpose, Borrower does
County,

bj

<) - The performance of Borrowar’s covenant and agreements under this Mortgage and the Note. For lhls

hereby mortgage, grant and convzy to the Lender the following described Property located in

“ ilinois.
' PARCEL 1: g : " o R S D . -
UNIT D-4, IN LANDEKS ITOUSE CONDOMINIUM, AS DELINEATEU ON A

SURVEY OF THE FOLLOWING  OESCRIBED REAL ESTATE:
ALL OF LOT 10 AND THE NOKXKTH 1/2 OF LOT 11, TOGETHER WITH ALL oF
THE VACATED ALLEY LYING VWEST OF AND ADJOINING LOT 10 AND THE
NORTH 1/2 OF LOT 11, ALL IN BLOCK 8 IN THE SUBDIVISICN OF BLOCKS
1, 8, 9, 10, 11, 14 AND 15, AND 16 IN BQGUES ADDITION TO OAK

T}HE. SOUTH EAST '1/4 OF SECTION 1,

 PARK, BEING A SUBDIVISION 1IN
@~ TOWNSHIP 39 NORTH, RANGE 12, 'LAST OF THE THIRD PRINCIPAL
§§1“MERIDIAN, WHICH SURVEY IS ATTACHZID AS EXHIBIT "A" TO THE
ng DECLARATION OF CONDOMINIUM RECORDEFP~AS DOCUMENT NO. 25646856,
§% TOGETHER WITH ITS UNDIVIDED PERCENTACE INTEREST IN THE COMMON
=  ELEMENTS, IN COOK COUNTY, ILLINOIS. SRS _
5§ PARCEL 2:
%S THE EXCLUSIVE RIGHT TO THE USE OF PARKiNG SPACE NUMBER 35
£ LIMITED COMMON ELEMENTS, AS DELINEATED ON ThE SURVEY ATTACHED TO
3 5 THE DECLARATION AS AFORESAID RECORDED AS DOCUNENT #25646856,
g€ 1IN COOK COUNTY, ILLINOIS. . T seereny RedonING
: Co L TETIIT TARh 2456 (6429790 1515300 -
o L R E B e 9D -3 14043 5l
Ly, SOOK cuux.’ PECORDER i b
p LN, 13-01-406-032--1022 _ o

which has the address of 1020 N+ HARLEM AVE., RIVER FOREST . ﬂllno|560305_m"

(“Property Address”); Together with all the improvements now or hereafter erected on the Property, and alf easements, rights, appur
tenances, rents, royalties, mineral, oil and gas rights and profits, waler rights, and warer stock and sl fixtures now or hereafter attached
to the Property, all of which, including replacements and additions thereto, shall be deemed to be and remain a part of the Property
covered by this Mortgage; und all of the foregoing together mlh this said Property {or the leasehold extate {f this Morlgag.. isona

rasehold) are hermn rel’erred to as the “Property.”

Borrower covenants lhat Borrower is lawfully seized of the estaie hereby conveyed and has the right to mortgage, grant and
convey the Property and that Borrower will warrant and defend generaily the titie ta the Property agamﬂ all claims and demands, sub-
ject to any declarations, easements or restrictions hsled ing schedulc of exceptions to -:overasc :n any utle insurance polu.y msurmg
Lcndcr s interest in the Propcrty ) A . :

Borrower acknowledges that this Mongagc secures @ nole lhal tonlams prov:smns aﬂowmg for changes in in(ereﬂ rate, and
that Lender may prior to the maturity of the Note and Agreement reduce the avmlablc line of credu and/or requm rcpayment of zhe

total balam:c omstandms under the Aareement - :
' ‘- : 01
R 0—31404.J : @ E
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COVENANTS ~ Bmmwt?.i N@rrj Frslrc:fu I .
- ’."
1. Payment of Principal and Intercst. Borrower shall prompt

3
LR
B

. g -
Paywhe of and interest on the indebted-
ness evidenced by the Note and late charges as provided in the Note and the principat of and interest on any Further advances secured by
this Mortgage, - . ) D e .

2.  Home Equity Losn. This Martgage secures a Home Equity variable interest promissory note of even date. Such Note has a
five (5} year term. Borrower will promptly pay when due the principal of and interest on the debt evidence by the Note and any pre-
payment and late charges due under the note. ’

3. Taxes; Insurance; Charges; Liens. Borrower shall pay all taxes, hazard insurance, assessments and other charges, fines and
impositions attributable 10 the Property. Borrower shall promptly furmish to Lender receipts svidencing such payments. Horrower shadl
promgtly discharge any lien which has priority over this Mortgage; provided, that Borrower shalf not be required to discharge any such
lien so fong as Borrower shail agree in writing to the payment of the obligation secured by such lien or in 2 manner acceptable 1o the
Lender or shall in good Taith contest such lien by or defend enforcement of such lien and legal proceedings which operate to prevent the
chiorcemert of the tien of farfetture of the Property or any part thercof.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property insured
against loss by fire, hazards included within (he term “exiended coverage” and any other harards for which 1.ender reguires insurance.
This insurance shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the in-
surance shall be chosen by Barrower subject to Lender's approval which shall not be unreasonably withheld. .

All insurance policies and renewals must be acceptable to Lender and shall include a standard mortgage clause. Leader shall
have the right to hold the policies an renewals. If Lender reguires, Borrower shall promptly give 10 Lender ali receipts of pad
premiums and renewal notices. in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lendet may
make proof of loss if not made promptly by Borrower.

Unless Leader and Borrower otherwise agree in writing, insurance proceeds shall be app
Properly damaged, the restoration or repair s economacaily feasihle and Lender's .weurity is nol lessened. It the restoration or repair
is not economically #éasible or fender’s security would be Jessened, the insurance proceeds shall be applied to the sums secured by this
Maortgage Instrumment whether or not then due, with any excess paid to Borrower, If Borrower abandons the Property, or docs not
answer within 30 days, @ 7otice from Lender that the insurance carrice has of fered 1o setile a cluien, therr Lender may colieet the in-
surance proceeds. Lendér =z use the proceeds to repair or restare the Property or o pay sims secired by this Mortgage, whether or
not then due. The 3-day periou acdl begin when notice is given. C

Unless Lender and Boriawr, o:herwise agree in writing, any application of proceeds to principal shali not extend or pustpone
the due date of the moathly payments referred to in paragraph | hercin or change the amount of the payments. }f under paragraph 14
the Property is acquired by Lendes, Borrower's right 1o any insurance policies and proceeds resulling from damage to the Property
priot tu the acquisition shall pass to Lendor Uy the extent of sums secured by this Mortgage immediately prior to the acquisition.

5. Preservation and Maintenanve ~f Properly; Leaseholds. Borrower shall keep the Property in good reprir and shall not
commit waste or permit impairment or deterioraran sl the Property. 1 this Mortgage is on a leasehold, Borrower shall comply with the
proviswons of the lease and if Borrower acquires e title to the Property, the leasehold and fee title shall not merge unless Lender agrees

tied 1o restoration or repair of the

10 the merger in wriling.
6. Protection of Lender’s Secwity. I’ BorresZerfails ta perform the covenants and agreements comained in this Morteage, or

if any action or proceeding is commenced which materially aZrects Lender™ interest in the Property, including bt not limited 10, emi-
nent domain, insolvency, code enforcement, or arrasgedimits or proceedings involving a bankrupt or decadeni, then Lender
Lender’s option. upon notice to Borrower may make such appearaines, dishurse such sums and take such action as is necessary 1o pro-
tect Lender’s options, upon notice 10 Borrower may make such ippearances, dishurse such sums and (ake such action ay is hecessary 10
protect Lender's interest, including, but nor limited 1o, disbursemet 41 umis and take such action as is necessary to protect Lender's in-
terest, including, but not limited to, disbursement of reasonable atoqedy’s fees and entry upon the Property 1o snake repairs. I Lende)
required morigage insurance as a condition of making the Note secured‘oy.inis Mortgage, Borrower shall pay the premiums required o
maintain such instrance in effect until such time as the requirement for sech Psarance terminates in accordance with Borrower's and
Lender’s writien agreement or applicable law. Borrower shafl pay the armount'ofar’ mortgage insrance premiums. :

Any amounts disbursed by Lender pursuant 1 this paragraph 6 with mtores thereon, shadl become additional indebtedness of
Borrower secured by this Mongage. Unless Borrewer and Lender agree o otner wrps-of payments, such amourits shall be payable
upon notice from Lender tu Borrower requesting payment thereof, and shall bear ilterest from the date of disbursement at the rate
payable from time to time on outstanding principul due under the Note unless paymen o Zaterest at such rate would be contrary to ap-
plicable law, in which event such amounts shall bear inlerest from the date ol disburseticaiat the rate payable from time to time on
outstanding principal due under the Note unless payment of interest ai such rate wonild beconara’y 10 applicable law, {0 which cvent
such amounts shall bear interest at the highest rate permnissible under applicabie law. Mothing cericiner! in this paragraph 6 shall require
Lender to incur any sxpense or take any action hereunder, - - .o

7. Inspection. Lender or its ageni may mike or cause 10 be made reasonable entries upols ond inspections of the Property,
provided that Lender shall give Borrower notice priot to any such inspection specifying reasonable canse tbCretar related 1o Lender's in-
terest in the Property.

8. Condemnution. The praceeds of any award or claim for damages, direct or conseduential, o sonnection with any
condemnation or other takitg of the Property, or part thereof, or lor conveyance in fieu of condemnation, ¢ Yereby assigned and
shali be paid 1o Lender. . _

In the event of a total taking of the Property, the proceeds shudl be applied to the sumy secured by 1his Mongaze with the ex-
cess, if any, paid to Borrower. In (he event of & partial taking of the Property, unless Borrower and Lender otherwise agree in wiiting,
there shall be applied o tiwe sums secared by Lhis Morigage such proportion ol the proceeds as is equal to thar proportion which the
amount of the sums secured by this Mortgage immediately prinr to that date of taking bears to the fair market value of *he Property im-
mediately prior 10 the date of taking, with the bulance of the proveeds paid 1o Horrower, :

If the Property is abandoned by Borrawet, of if, after notice by Lender to Borrower thi the condemmar offers to make an
award to settle a claim for damages. Borcower fails to respond to Lender within 30 days after the date such notice is mailed, Lender is
authorized to collect and apply the proceeds, al Lender’s opiien, either fo restoration oy repair of the Property or to the sums secured

by this Mortgage. } o _ o
Unless Lender and Borrower otherwise agree in wiiting, any such application of procecds to principal shall not exiend of

postpone the due dare of the monihly installments referred to in paragraph 3 hercof or change the amount of such installment.

9.  Borrower Not Relessed. Extension of the time for payment of modification of amortizeiian of the sums secured by this
Mortgage granted by Lender to any successor ininterest of Borrower shall not operate 1o relense, in any manner, she lighility o the
otiginal Borrower and Horrower’s successors in interest. Fender shall not be reqaired 1o commence procesdings agaissi such suceessor
ar refise (o extend tiree For payment or olherwise modily amott sation of the sums secured by Mortgage by reasen ol any derand
made by the original Borrower and Boriowet's aiceessory i interest, : : o

10. Forbearance by Lender Not s Walver. Any forbearance by Lendee in exerciaung nny right or remedy hereunder, o other-
wise afforded by applicable law, shall not be a wativer of er preclude the exercise of any such right or remedy. The procurement of b

surance or the payment of taxes vr other liens or charges by Lender shall not be a waiver of Lender's right to accelerate the maturity of

the Note secured by this Mortgage. ' ‘ o .
11. Remedies Cumuistive. All remedics provided in this Morigage arc distinct and cumulative to any other right or remedy
under this Morigage or afforded by law or equity and may be cxercised concurrently, itdependently or successively. : .
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RIDER

day of __JUNF 19__20

This Rider is made this NINETEEMTH

~and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust, or

Deed to Secure Debt {the "Security Instrument’’} of the same date given by the undersigned (*'the bor-
rower’’) to secure Borrower's Noteto _ BINSDALE FEDERAL SAVINGS and LOAN ASSOCTIATION

{the "'Lender”’) of the same date {the ""Ncte''] and covering the properiy described in the Secunty Instru-

ment and located at __..J_D_Zﬂ..bL._HA.RLJ.‘M AVE

N RIVER . FOREST 803
. {PROPFRTY Annn‘?ss}

~

1f anything contained in tnis Rider shall be inconsistent in any way with the Security Instrument, the

terms and conditions of this Rider. shull control.

To more fully define what is meant.in paragraph 17 of the Security Instrument concerning transfer of

property, change in ownership shall mean uny transfer of title to the subject premises, vrhether direct or -

indirect, which shall include, but not e limited to.by virtue of the generality thereof, an option to pur-

chase contained in a lease or in a separate document a change of ownership of more than ten percent of -
the corporate stock whether common or preferred, if tlie borrower is a corporation, or, a change of more - -

" than ten percent of the ownership of the beneficial interest’izi 7i land trust, if the borrower is a land trust.

The meaning of this provision is that there shall be an acceleration\of the obligation as set forth in the

Security Instrument in the event of any change in ownership, hoveyer said ownership is held, and

whether or not said change is legal, equitable, or otherwise, whether it ke directly or indirectly, of the -

premises covered hereby without the consent of the mortgagee.

By signing this, Borrower agrees to all of the above.

‘/ kg ..
CHARLES &, GINGER - (H()Rnnw 3

TNy e b gt e el se

lecaI'D

{BORROWER)]

LOAN NO. G1~74701942

;’ Z’% . )M) (Seal "7
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