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LOAN #3423204 iﬂm Vase Wi,
Stute of Winois MORTGAGE l 13116071768 03

THIS MORTGAGE ('*Security Insirnment’') is made on June 29 .19 90
The Morigagor is RICARDD BRACAMONTES and PATRICIA BRACAMONTES, His Wife

whose address is 1952 30UTH 615T AVENUE, CICERO, ILLINDIS 60650

, ("Borrower'’). This Security Instrimem is given (o

Midwest Funding Corporatison '
which is organized and existing weder the laws of  ILLINDIS , and wlhose
address is 1020 31at Street Saite 401

Downers Grove, Illirols 60515 {**Lender™ ). Borrower owes Lender the principal sum of
One hundred eight thousand ninc ’andred fifty snd NO/100-

J. Chis'debt is evidenced by Borrower's note dated the same date as this Security
nstrument (“Note''), which provides for mowhly payments, with the full debt, if not paid carlier, due and payable on
July 1, 2020 . This Seevciy Instrument securtes 10 Lendes: (a) the sepayment of the debi evidenced
by the Note, with interest, and all renewals, extensivine »ad modifications; (b) the payment of ull other sums, with interest,
advanced under paragraph &6 1o protect the security of this »ecurity Instrumeny; and (¢} the performance of Borrower's covenanis
and agreements under this Security instrument and the Nots, For this purpose, Borrower does hereby mortgage, gramt and
convey to Lender the following described property located in
OOCK County, Hlinois:

THE NORTH 33-1/2 FEET OF LOT 3 IN BLOCK 11 [¥ VANDELL AND HYMAN'S SUBDIVISION OF
THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 40, TOWNSHIP 35 NOROY, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK CIM/T¥, ILLINOIS.

PERMANENT INDEX NO, 16-20-326-024 N
903-‘,0‘?*}26

which has the address of 1922 SOUTH 61ST AVENUE, CICERD IStrect, Cinst,
Hlinois 60650 1211 Code), (*'Property Addresy’’ i .

TOGETHER WETH all the improvements now or hercafter erected on the property, s all casements, rights, appurnenances,
retds, royalties, mineral, oil and gas rights and profits, water rights and stock and all fistures now or bereafter a part of the
property. All replacements and additions shall also be covered by this Sceurity Instrument. Al of 1he foregoing is referred
to in this Security Instrument as the 'Property.”’

BORROWIER COVENANTS that Borrower is Fawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Propenty and that the Property is unencumbered, except for encumbrances of 1ecord, Borrower wirraras
and will delend generally the title 10 the Propenty against all ¢laims and demands, subject 10 any encumbrances of tovord,

1. Puyment of Peincipul, erest und Late Chairge. Borrower shall pay whien due the principal of s inierest on, the
debt evidenced by the Note and lare charges due under the Note.

2. Muaonthly Payments of Taxes, losarance and Other Charges, Borvoser shatl include in cach mombliy paviment, together
with the principil and interest as set forth in the Note and any late charges, an installment avany (ay tises and spevial assessments
levied or 1o be Jevied against the Property, (b) leasehold pavments or ground rents on the Propents, and ) premiums for
insurance reguired by paragraph &,
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Any application of the procdedy ¢ el 8 (3 s pove? | =t dare & e monthly payviments, which
are referred.to in Paragraph 2, or change the amounmt of such payments. Any excess proceeds over an amount reguired 1o
pay all outstanding indebredness under the Note and this Secunity Instrument shall be paid 1o the entity lepadly enthiled thereto.

8. Fees, Lender may collect fees and charges athorized by the Seuretry.

_ 9. Groungs Tur Acceleralion of Debt.

(=) Deluult. Lender muy, except i limited by regulations issued by the Secretury inhe case of piviient detanlty, reguire
immediate paymem in full of all sams secured by this Security fnstrument il

(i) Borrower defanlis by Taiting 1o pay in full any monthly payment required by this Security Instrament priosr o
or on the due date of the nexi monthly pavment, or

(i) Borrower defauhlts by failing, for a period of thiny davs, 10 perform any other obligmions contained in 1his
Security Instrument.

(h) Sule Without Credit Approval. Lender shall, it permitted by applicable law and with 1he prios approval of the
Seerctary, require immediale pavment in full of all the sums secured by this Security lnsirumem i1

(i} All or part of the Property s otherwise transferred (other than by devise or deseent) by the Borrower, and

(i) The Property is nol occupied by the purchaser or grantee as his or her primary or secondary residenve, or the
purchasce or grantee does so ovceupy vhe BProperty but his or her credit has nol been approsed in accordance with
the requircments of the Sceeretary.

(¢} No Waiver A1 circumstanves occur that would permit Lender to require immediate payment in full, but Lender
does not reguivesich payments, Lender does nat wative i1s rights with respect 10 subscquent evenns.,

() Reguhitlions 21 PO Secretury. In many circumstanves regnlations issued by the Secretary will limit Lender's righis
in the case of paymeitdefauhis 1o require immediate payment in full and Coreclose i nor paid. This Sccurity Insirumem
does not anthorize aceciarziion or foreclosure if not permitted by regulations of the Seeretary.

). Reinstatement. Borrower lizsa right 10 be reinstated if Leader has vequired dmmedinte payment in fud) becanse of
Borrower's failure 10 pay an amount dueunder the Note or this Security Instrument, This right applies even alter foreclosure
proceedings are instituted. Tao reipstatd (he Security Snsirument, Borrower shall 1ender in o lump sum all amounts required
(o bring Borrower’s account current inciuding, 1o the extent they are abligations of Borrower under this Security Instrument,
foreclosure costs and reasongble und customaryarorneys' fees and expenses properly assoviated with the toreclosure proceeding.
Upen reinstateent by Borrowes, this Securits Insirument and the obligations that it secures shall rensin in offect as if Lender
had not regaired immediate payment in full. Hewerer, Lender is aot reguired 1o permit reimsiiement if: (i) Lender has accepied
reinstiement after the commencement of foreclosnre broceedings within two yeiurs immediately preceding the vommencement
of a current foreclosure proveeding, {3i) reinsiatement will preclude foreclosure on different grounds in the future, or i)
reinstatement will adversely affect the peiority of the Ben created by this Security Insirument.

1. Borrower Not Released; Forbearsnce By Lender Moty Walver. Extension of the 1ime of pavment or modifivation
ol amortization ol the sums secured by this Scecurisy Instriment granted by Lender 1o any suceessor in interest of Borrower
shall not operate to releasc the liability of the original Borrower rie dorrower’s successoy in interest, Lender shall not be required
10 commence proceedings apainsl any successor in interest or refusews extend time for payment or otherwise modify amartiziion
of the stims secured by this Security Instrumnent by reason of any detiard made by the original Borrawer or Boreower's siccessors
in interest, Any forbearance by Lender in exercising any righe or taredy shall not be o waiver of or preclude the exervise of
any right or remedy,

12. Successors and Assigns Bound; Joint and Severat Linbitlty; Co-8E qers. The covenanis and agrecments of this Security
Insirument shal) bind and benefit the suceessors and assigns of Lender and Borrower, subject 1o the provisions of paragraph
9.b. Borrower's covenants and agreemems shall be joint and several. Any Borrower who co-signs this Security Instriment
but does noi execute the Note: (a) is co-signing this Security Instrsment only 10 mosteage, grant and convey that Borrower's
interest in 1he Property under the terms of this Securiiy Instrumens; (b) is not pelsarally obligated 1o pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Borrower nuiy-agiceqo extend, modify, forbear or make
any accommodations with regird to 1the term of this Security Instrumem or the Notgtsithout thin Borrower's consent.

13, Nutlees. Any notice 10 Borrower provided Tor in this Security Instrement shall be gion by delivering it or by mailing
it by first cluss mail uress applicuble law reguires use of another method. The natice shall boedirested ta the Property Addiess
or any other address Borrower designittes by notice 1o Lender. Any notice to Lender shadl be siver by Uiest class mai) to Lender’s
adddress siated herein or any address Lender designates by nolice to Borrower, Any potice provided Sordpahis Security Inserumient
shall be deemed 10 have been given 1o Borrower or Lender when given as provided in this paragrapi,

14, Governing Law; Severability, ‘This Security [nstroment shal) be governed by Federal lnw and thieav of the jurisdicvion
in which the Property is locited, In the eveny vhat any provision or claase of this Sccurity Insrument ot e Noie conflicts
with applicable law, such comdlict shall not affect other provisions of this Security lastrument or the Notewiach can be given
effec without thie conflicting provision. To this end the provisions of this Security Instroment and the Nowe ave dechisied o
be severable,

18, Borrower’s Caopy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignmoent of Rents, Borrower unconditionally assigns and transfors 1o Lender al) the remis and revenues of the Projperty.
Borrower nuthorizes Lender or Lender's agenis 10 collect the rents and revenues and hereby divects cavh tesant of the Propeny
to pay the rents 1o Lender or Lender's agents. However, prior o Lender's notice 10 Borrower of Borrower's breach ol sany
covenant or agreement in the Security Instrument, Barrower shall colleor and recebve all rents and revenues of the Properiy
as trustee for the benefin of Lender and Borrower. This assignment of rents constitites an ahaolute assipnnent and not an
assignnend for adidivional security only,

I Lender gives notice of breach o Borrower: (a) all rems received by Borrower shall be held by Borrowet as trustee for
Benelit of Lender only, 1o be applied (o the sums secured by the Security Instramem; ib) Lender <hall be entitled to colieel
and receive all of the rents of 1he Property; and (¢) cach tenant of the Property shall pay ol ronts Jue and unpaid 1o 1 ender
or Lender's agenr on Lender’s written demand to the tenant.

Borrower has not executed any prior assigiment of the rents and has not and wili not pertorms ans oot thin ssoudd presem -
Lender from exercising s vighis under this paragraph 16,

Lundey shall nor be required 10 enter upon, take control of oy mainiain the Property before or adier giving potice of breacls
to Borrower, However, Lender ar a judicinlly appointed seceiver may do so al any nme theie is a breach, Any application
of rents shall not cure or waive any defuuh or invalidate any other right ot temedy of Lender, This assigonmem af renis ol
the Propesty shall werminie when the debt secured by the Sccurity Instrument i paid in tull
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