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MORTGAGE

THIS MORTGAGE ("“Security Instr “lis givenon ......... Jun
19.. 2%, The mortgagor is (J“1J""“|;I‘1‘Tlcl“|:¥lfmon BSOSO
e NEFENTARE  BANK ("Borrower™). This Security Instrument is g‘u.'c.n ta : e
drleluc." cerer Y O L hdd which is organized and exiscing
e NeZEN AveT T NGEEN TN TIIRe e GOYBRRE AT

Borrower owes Lenden the principal sum of osevEnty five thousand and UO7T00the-—=====>=
SO C g v SRTSTRRRT » || 1. T B3 STSnGObﬁb) This debt is evidenced by Borrower's note
da_ted the same date 7 this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if nut
paid earlier, due and payidic on ......... Decauba ... 285 AIA i s This Security Instrument
secures 10 Lender: (s) the ropaynent of the debt evidenced by the Note, with interest, and all renewals, extensions and
mod:l‘_icluonl; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; #nd {c) the';<rformance of Borrower's covenants and agreements under this Security Instrument and
the Nelg. Far this purpose, Borrowe: anes hereby mortgage, grant and convey (o Lender the following described property
10CRIEH L cevnrererernesermsensererne e B R L Lo s corrass enies s ssas e sesesie s e s nineseenns o COUNTY, 1linois:

The South 1/2 of Lot "Q" in (che resuvbdivision of Lots 39 to 52 iaclusive ond the
West 1/2 of Lot 53 in Frederick i, Bartlett Grand Farm Unit "B" heing a sBubdivision
of the North 1/2 of the South L/l -of the East 1/4 of the South East 1/4 of
Section 29, Township 40 North, Rarnegs 12, East of the Third Principal Meridian, in
Cook County, Illinois.

PIN: 12-29-417-031

PEFT-01 RECORDING 934,00

TeI333 TRAM 0972 O7/02/90 101388

15022 0 C #—SPO0—-B15449
COOK COUNTY RECLRDER

-

which has the sddress of ....,...L05.Qﬁ..£tl:8eld...i..s ................................................ CoMelrose Park. e .
{r

linois ("Property Address');
(2ip Cooe}

TOGETHER WITH all the improvements now or hereafler erected on the properiy, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and s1ock und sll fixtures now or
hereafier a part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORHOWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend gencrally the title 10 the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nafional use and non-uniform covenants with
limited variations by jurisdiction to canstitute a uniform security insirument covering real properiy.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT [0 = -, L Form 3014 12/83
e o, .‘; i ; ‘; hENPIE N Sanetonms, e,
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If Lender reguired morigage insursnce as a condition of making the loun sccared by this Securnity Instrumens,
Boarrower shall pay the premiums required to maintain the insurance in effect unsil such 1me as the reguiremen for the
insiranee lepminses in accordance with Borrower's and Lender's written agreement or applicable Jaw.

8. Inzpection.  Lender or its agent may make reasonable entries upon and mspections of the Property. Lender
shall give Borrower notice at the me of or prior 1o an inspection specifving reasonable camse for 1he inspeetion.

9. Condemnation. The procecids of any award or claim for dumages, direct or consequential, in connection with
any condemmation or other taking of any purt of the Property, or for conveyanee in licn of condemnation, are herehy
assigned and shall be puaid 1o Lender.

I the event of a 1o taking of the Property, the proveeds shald be applicd 10 the snms secured by this Security
Instrumem, whueiher or not then due, with any excess paid 10 Borrower. In the event of 4 partisl taking of the Praperty,
unless Borrower and Lender otherwise spree in weiling, 1the sums secured by this Securiey Tnstrisment shahl be reduced by
the amoumt of the proeeeds muitiplicd by (the following fraction: (a) the tota] smount of 1he sums secured immedialely
before the taking, divided by (b) the falr market value of the Property immediately before vhe taking, Any bidance shadl be
paid to Borrower,

If the Property is sbandoned by Borrower, or if, after notice by Lender {o Borrewer that 1he condemnor offers 1¢
make an sward or settle a clainy Ter dinmages, Borrower fails 10 respond 1o Lender within 30 days after the date the notice is
given, Lender is aritborized to collect und apply the proceeds, ab its option, either to restoration or repair of the Property or
10 the sums sectoed Ly this Sceurity Instrument, whether or not then due.

Unless Lendrand Borrower otherwise agree in writing, any application of proveeds to principal shall not extend or
posipone the due datyof the monthly payments referred to in pursgraphs 1 and 2 or change the amount of such payments.

10, Borrower ’<v: Released; Yorbewrance By Lender Not a Wiiver,  Extension of the time for paymem or
modification of amortiZation of rhe sums sccared by this Security Instrument granted by Lender to any succesaor in
interest of Borrower shall yo! bperate 1o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall pot be required 4o sommence proceedings against any successor in inderest or refuse 10 extend o for
payment or otherwise modily mziorizntion of the sumis secured by this Security Hastrament by reason of any demand mide
by the original Borrower or Borro»er's siccessors in imterest. Any forbearnnce by Lender in exercising any night or remedy
shull not be a waiver of or preciude the Cagieise of any right or remedy.

11, Successors and Assigns Loval; Joint und Several Linbility; Co-signers.  The covenants and sgreements of
this Security Instrument shail bind snd Binetit the successary and assigns of Lender and Borrawer, subject to the provisions
of puragraph 17, Borrower's covenants and vgreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (aVis co-signing this Sccurity Instrument only (o moripage, grant aind convey
that Borrower's interest in the Property under (e erms of this Security Instrumen); (b) is not personally obbgated to pay
the sums seeured by this Security Instrument; and (<) agrees thit Lender and any other Borrower may agree 1o extend.
modify, forbear or make any necommuodations withvaard 1o the terms of this Security Instrument or the Note withoat
that Borrower's consem,

12, Louan Charges. 1 1he loan secored by this Seurny Instrument is subject toa law which sets maximum loan
charges, nnd that law is finally interpreted se that the (nterest or other loan charges vollecied or 10 be collected in
connection with the loans exceed the permitted Hmits, then: Ga)any such Joun charge shall be reduced by the amount
necessary 10 reduce the cliarge to the permitied limit; and (b} aay/sums already collected from Borrower which exceeded
permiticd limits will be refunded 10 Borrower. Lender may choasl va make this refund by reducing the principal owed
under the Note or by making a direet payment 1o Borrower. 1T a refundJeduces principal, the reduction will be freated as a
partial prepayment without any prepayment charge under the Note.

13. Leglsiation Affecting Lender's Rights, 17 enactment or expiration of applicable laws has the effect of
rendering uny provision of e Note or this Security Instrument uncaforceableaccording todis terms, Lender, atits option,
may require immedinte payment in full of alf sums secured by this Securit) Fnstrament and may invoke any remedies
permitied by paragraph 19, IF Lender exercises this option, Lender shall ke 1he siess speciticd in the second paragraph of
paragroph 17.

14, Notices.  Any notice 1o Borrower provided for in this Security Instramess skall be given by debvering it or by
maibing it by first class mait unless applicable aw requires pse of snother method. Pieeotice shall be directed 1o the
Property Address or any other address Borrower designates by notice 10 Lender. Any nobgeo Lender shulh be given by
fiest class mail 10 Lender's address stated herein or any other address Lender designates by aotee 1o Horrower. Any nonee
provided for in this Security Instrament shall be deemed to have been piven 1o Bosrower or Lender wihen priven as provaded
in this paregraph.

18, Governing Law: Severability.  This Security Instrument shall be governed by federinl Lawand the law of the
jurisdiction in which the Property is located. In the event that sny pravision or clawse of 1his Securicyanstrument or the
Note contlicts with applicuble law, such confliics shall pot affect other provisions of 1his Sccurity Instriimont or the Note
which can be given eflect without the conflicting provision. To this end 1he provisians of this Seeurity Distrament und che
Noate are declared 1o by severable.

16, Borrower's Copy. DBorrower shall be given one conformed copy of the Note and of this Secuniny Instrnnent.

17. Transfer of the Property or a Henclicial Interest in Borrower, )1 sll or any part of the Property o any
interest in it is sold or transferred (or if a beneficiad interest in Borrower is sodd or transferred and Borrower is not a natusal
person) without Lender's prior written consent, Lender may, at its option, sequire immediate payvment an foll of all sums
secured by this Security Insirument. However, th s option shall not be excreised by Lender of exercise is proliibited by
federal law as of the date of this Security Instrument,

I Lender excrcises this option, Lender shall give Borrower natice of accelerstion. The notice shall provide u period
of not less than 30 days from the date the notice is d tlivered or mailed within which Borrower must pay all sums secured by
this Security Enstrument. I Borrower fails 1o pay these sums prior 1o the expiration of this period. Lender may invoke any
remedies permiticd by this Seceurity Instrument without further notive or demand on Burrower.

18. Borrower's Right to Relnstate, M Borrower meels certain conditions, Borrower shall have the right 10 have
enforeemens of this Security Instrument discontinuzd at any 1ime prior 10 the earlier of: (a} § days (or such other period as
applicuble lw muy specify for reinstatement) befo.e sale of the Property pursuant to any power of sale contmned in this
Security Instrument; ar (b} entry of o judgment en vrcing this Security Instrument. Those conditions are thi Borrower:
(a2} pitys Lender all sums which then weuld be die under this Security Instrument and the Note had no aceeleration
occurred; (b) cures any default of any other covenants or agresments; (¢) pays afl cxpenses incurred in enforcing this
Security Instrument, inciuding, but not limited (0 ressanable altorneys' fees; snd (d) takes such action as Lender nuy
reasonably require 1o assure thal 1he lien of this Securily Instrument, Lender's vights in the Property and Borrower's
obligmtion 1o pay the sums securcd by this Security Instrument shall continue unchanged. Upon reinstitenent by
Borrower, this Security Instrument and tie obligations secured hereby shal) remain fully effective as if noacceleration had
oceurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 11 or 17
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Assignment of Rents

THIES 1-4 FAMILY RIDER is made this ?'Gthiy uf LT R 90 .

andd is incorported indo and shall be deemed o amend and supplerment the Mormgage, Deed of Trust or Sccurity Deed

(the “Security Instroment™) dat ven by ihe undersigned (the “Borrower”} o secure Borrowers’s Nowe o
NERHIEARS “BkR s ower's Note to

u! lhv. sanwe date wnd covering the property described in the Security [nstrumens .md tocated al:

10506 Altgeld Melrose Park, IL. 60L64

fRrperty Aadijioss)

14 FAMILY COVENANTS, In addition to the covenants and apreements made in the Sccurity Instnimeat, Borrower
and Lender further covenant and agree as foliows:

A. USE OF PROPERTY: COMPLIANCE WITH AW, Borrower shall not seck, agree to or make 3 clange in the
use of the Property or its zoning classification, unless Leuder has agreed in writing o the chinge, Borrower shall compiy
with all taws, vrhimances, regulations and requirements of any governmental body applicable to the Propeny.

R, SUROYAME ATE LIENS. Except as peomited by federal luw, Borrower shall not allow any Hen inferior 1o the
Scenrity Instruneni o be perfecied against the Propenty without Lender's prior writlen penmission.

C. RENT LOSS PASURANCE. Borrower shadl maintain insurance against rent doss in addition to the other hizards
for which insurance i required by Lottorm Covenmn 5.

D, “BORROWER'S Q4 HT TO REINSTATEY BELETED. Uniform Covenant 18 is deleted.

E. ANSIGNMENT OF LEASES. Upon Lender's request, Borower shall assign o Lender ot feases of the Propeny
it al} security deposns made eConnection with deases of the Property, Upon the assignment, Lender shall bave the

right 10 modify, extend or teeminute e existing leases und 10 execute new leases, it Lender’s sole diseretion. As used in
this parsgraph I, the wond “lease ™ sbai0mean Usublease™ 3 the Securelly Instrsmient s on a leaschold.

F. ASSIGNMENT OF RENTS, Burrodaerunconditionally assigas and transfess to Lender ali the remis and revenues
of the Property. Borrower authorizes Lender or Leader's ageats 1 collect the renls and revenues and hereby directs each
tenunt of the Propeny o pay the rents to Lendes or bender’s agents, However, prior o Lender's Notice to Borrower of
Borrower's breach of any covenant or apgreement/a the Sceurity Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the bewei of Lender and Borrower. This assignment of rents constilutes an
absufute assignment wnd not ap assigrment Toe addiGions! sevnrity only.

IF Lemder gives putice of breach o Buarpower: (b att fenty received by Borrower shall be held by Bosrower as tnisiee
fur benefit of Lender only, (o be applied to the sums securedby the Seeurity Instrunwent, (i) Lender shall be entited 10
callect wnd seceive all of the rents of the Property; wwd (it Cocli temant of the Property shall puy all rents due and unpaid
o Lender or Lender's agent an Lender’s weitten demamd o the 2enant,

Borrower has pol executed any prior assigriment of the renisand has not amd will sos perform any act tha would
prevent Leader from exercising its rights under this paragraph 1%

Lemder shall not be reguired 1o enter upon, tuke control of or miinezdia the Property before or ufter giving notice of
breach to Borrower, However, Fender or g pedicially appointed recenver megodo sooal any time these is w breach, Any
application of rents shall ot cure o wive any defaull or invaliduie any Other gght o remedy of Lender. This assign-
ment of fenis of the Propecty shall weminate when the debu secured by the ¥oeurity Llastrament is paid in full.

G, CROSS-BEFAULY PROVISION, Borrower's defuwdt ar breaeh vnder any=nac or agreement in which Lender has
an interest shall be o breach ender the Scoarity Justanment amd Lender may inveke siaob the remedies permitied by the
Security Instrument.

BY SIGNING BELOW, Borrower fecepts atwd agrees (o the terms and puwmun\. contumaed g oiis 1.4 Family Rader.

Borewm

.. (Seuly

-Borrower

Foem JIR GBS Haoatirmy G

MULTIATATE -4 FAMILY RIDER — Faanis Mae-Freddie Mac Uniform Matrument Farm 2170 10/86




