UNOFFICIAL COP

2'%

SSPETE :u.“-f” 'oat o20se
D014E30F 04/T0/40 um WYL  FEELEL s 20908 Tjoul} ‘oBeonD
$Z° 919 DN1G¥033Y 10-1430 bl 196438 WIBID YUON OZ
T WG SBUIATG (BI0P0 S{IPUCAY
iV USPISeid SOIA ‘TeNNd 'q pIemMp3
IWW-ONY AB O3uVdAbd SYM LNTWNBLENI SIHL

’

‘WQOTS 40 Fivere o
‘gROne uoqsquoo Ay

L ~oliQng AImION “‘Tﬂ"“““‘“““"""' ¥ NOraai
( W—ﬂ— T Tddy SR NY MOPS":;;;:“?;

e e £ . : ,
. 0—6——'5‘ ‘ T U 10 Awp 4 9 7 SILL 479 182|140 PUS pURY AL IBDUN USAID
Yuoj 188 uleisy) sesodind puw SeEN 8y 10} ‘108 ARJUNDA PUR 86Y) ;Taq{[ - £® FYUGLLINIIBU] PIEE B
peJeA||op pue peullis Aoy 19Y) POOReIMOLY Y PUR ‘UoRIAd L} Aep B} ML

810)8] pauvedde Quewrnneu) Buofieuo; gyl o) paquosqns R i) (SIOWNU GEOLM {7 478180 GLLES B 9q O}

ew O} umouy Ajsuos.ed OITA VT RN ETUA TRV DUF TV (VI SOTOSTIYV el

AJ1U90 408y OP '81818 RUR AJUNOD P99 JG) DU U| S(1GNd AsioN & POUSITISPun SUS T Y

TTYSOUTOH A0 ALNNOD

P30T HOMTHIOILVILS

v

9MCLIOR

JPMOLIOE

lemouog o
Lo Y )

semouog SWEIE) SOFUBIY

Q—ﬂ 2 X
me *U1 POINORXS $8Y JeMOLIOE 'JOTUTHM SSINLIM NI




 AVONBAYEFRINE LOAS G ——

MORTGAGE Loan Numbar _2-31723-30R
(Individuals)

30315155
THIS MORTGAGE Is made this 12th —.dayot _.__..._dune 80 |
between the Mortgagor, _Artemios Valakas and Pamela Valakas, his wife )
{herein '‘Borrower”),
and the Mortgages, AVONDALE FEDERAL SAVINGS BANYK, a federally chartered savings bank, whose address is
20 North Clark Street, Chicago, lllinols 80602 (herain "Lender™).

WHEREAS, Borrower is indebted 1o Lender in the principal sum of ($__100, 000,00 ) Dollars
("“Maximurn Amount'}, or 80 much of that sum as may be advanced pursuant {o the obligalion of Lender (whicheves
is l@sser), and evidenced by Borrower's Note, providing tor monthly payments of principal and/or intereat and, wilh
the balance of the indebtedness, if not sooner paid, fusandpayableon _____ June 11,1995

(*Maturity Dale") unless extenced pursuant to paragraph 22 hereof.

TO BECURE to Lender the repayment of the indaebtadness evidenced by the Note (inctuding, but not limited
10, such obliga’ory future advances ("' Future Advances') as ara dascribed in paragraph 18 hereof), the paymeni ol afl
othar sums, withintarest (hereon, advanced in accordanca herewith 10 protact the security of this Mortigage, and the
performance of {18 covanants and agreements of the Borrower hergin contained, Borrower does hereby mongage,
grant and convey o \ender the property legally described

in the attached Exhilstt» 2" located in the County of Cook . State of lllinois, which has the address of
744 Sycamore lane, Clencoe, IL 60022 __{"Properly Address").

TOGETHER with all tha improvemeants now of hareatfter erected on the property, and all easements, righls,
appurtenances, rents, royaltias, minaral, oli and gas sights and profils, water, waler rights and water stock, and all
tixtures now or herealter attachec to thb= property, all of which, including replacemenis and additions thereto, shali
be deamed to be and remain part 01..ne proparty covered by this Morigage; and ali of the foregoing, together with
said property (or the laasehold estate If(mi3 Morigage (8 on a leasehocld) are herein referred to as “Property”.

Borrower covenants thal Borrov:arixz lawfiully seised of the eslate hereby conveyed and has the right to
mortgage, grant and convey the Property, thnt the Properly !s unencumbered wilh the exception of those items, if
any, listed in a schedule of exceplions {o covarange n any tille insurance policy insuring Lender's interest in the Pro
perty, and that Borrower will warrani and defers ;cnerally the title to the Property against all claims and demands,
aubject 1o any encumbrances, dectarations, srsemonis or restrictions listed in a schedule o exceptions (o
coverage in any title insurance policy insuring Léncar's'interest in the Property,

Borrower and Lender covenant and sagree as follows:

1. Payment of Principal and Interest. Borrower shill srompily pay when due without set-off, recoupmaent, or
deduction, the principal of and the interest on the indablednes,s rvidenced by 1he Nole, and laie charges as provided
In the Note, including the principal of and interast on any Future Advances secured by 1his Morigage.

2. Application of Payments. All paymaenis received by Lznder »nder the Note and paragraph 1 hereof, shall
be appled by Lender first in payment of interest due on the Note, the to principal of the Nole, including any
amounts considared as added thersto under the terms hereof.

3. Charges; Liens. Borrower shall promptly pay all obligations secu.ed by a morigage or trust deed atlect-
ing the Property, taxes, assessments and other charges, tines and impositions attributable 1o the Properly which
may attain a priosity over this Mortgage, and leasehold payments or ground rurts,d any, when due. Borrower shall
promplly furniah 1o Lender ail nolices of amounts due under this paragraph, and il 'he event Borrower shall make
payment directly, Borrower shall promptly furnish to Lender receipts evidencing sucth.oaymenis. Borrower shah
promptly discharge any lien which has priority over this Mortgage wilh respec{ 1o any s um, inciuding, but not imited
to, Fulure Advances.

4. Hazard Insurance, Borrower shall keep the improvements now existing or hereatler erected on the Prop:
erly insured against loss by fire, hazards included within the term “extended coverage”, and svich other hazards as
Lander may require and in such amounts and for such periods as Lander may require; provided, 1hia) Lender shall not
require thal the amounl of such coverage exceed that amount ol coverage required 10 pay the sums secured by this
Mortgage and all othaer morigages and trust deeds wilh respec! to the Praperly,

The Insurance carrier providing the insurance shall be chosan by Borrower subject to approval by Lender; pro-
vided, that such approval shall nol be unreasonably withheld. All premiums on insurance policies shall be paid by Bor-
rower whan due,

All Insurance policies and renewals thareol shall be In form acceptable 1o Lender and shall include a standard
morigage clause In {avor of and in form acceptable to Lender. Lender shall have (he right to hold the policies and
ranewals tharea!, and B8orrower shall promptly furnish 10 Lender all renewal notices and all receipts of paid premiums.
In the event of loss, Borrower shall give prompt nolice 1o the insurance carrier and Lender. Lender may make prool of
loss If not made promptly by Borrower.

Unless [Lender and Borrowar otherwise agree in writing, insurance proceeds shall e applied fo restoration or
repair ot the Property damaged, provided such restoration or repair is economically feasible o5 i! the security of 1his
Morigage would be impalred, the insurance procseds shall be applied o the sums secured by this Morigage, with the
excess, i any, pald ic Borrower. If the Properly is abandoned by Borrower, or if Borrower falls to respond 1o Lender
within 30 days from the date notice is malled by Lender to Borfower that the insurance carrier oflers to settie a clabm
far insurance beneafits, Lender is authorized o collect and apply the insurance proceeds at Lender's option either 1o
rastoration or repair of the Property or to the sums secured by this Mortgage.

Uniess Lender and Borrower otharwise agree in wriling, any such application of proceeds to principal shall
not extend or postpone the due date of the monthly installments refarred to in paragiaph 1 hereot of change the
amount of such installmenls. !f under paragraph 16 hereof the Property is acquired by Lender. all right, 1nte and interest

10788 APL-L11-M NOTlCE: Ses cther side for Important intormation » )
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14, Goveming Law; Severability. This Mortgage shall be govemed by the law of lIlinois. In the event that sny
provision or clause of this Mortgage or the Note conflicts withi applicable law, such conflict shall not affect other provi-
sions of this Mortgage or the Note which can be given affect without the conflicting provision, and 1o this end the provi.
sions of the Morigage and tha Nole are declared to be severable. Time is of the essence of this Agreement.

15. Transter of the Property; Assumption. !t g!l or any pan of the Proparty or an interesi therein is sold o
transgferred by Borrower without Lender's prior wrlitlen consent, exciuding {a) the creation of a tien or encumbrance
subordginate (0 this Mortgage which does not relate to a transter of rights of occcupancy in the Property, (b) the creation
al & purchase money securily interest for household appliances, (Cl a transfer by devise, descent or Dy operation of law
upon the deaih ol a jolnt tanant or tenant by the entirety, (d) the grant of any leasehold interest of three years or luas not
containing an optlon to purchase, (a) a tranaier, in which the transferee s a person who occupies or will occupy the
Froperty, which is {1} a transfar {0 a relative resulting from Borrower's deaih, (2} a transfer where the Borower's spouse
or child{ren) becomes an ownaer of the Property, or (3} 8 transfer resulting from a decree of dissolution cf marriage, lega!
separailon agreement, or from an Incidenial property seftlemeant agreement by which the Botrower's spouse becomes
an owner of the Property, or {f) a transfer o an inter vivos 1rusl in which the Borrower is and remains the baneficiary and
occupant of the Property, unless as a condition precedent to such transfer, the Borrower refuses {o provide the Lender
with reasonable meane acceptable 1o (he Lendar by which the Lender wiil be assured of timely notice of any subse-
quen! {ransfer of the beneficlal interes! or change in occupancy, Lander may, at L.ender's option, and withou! notice 1o
Borrower, declare all the sums secured by this Mortgage 1o be immediately due and payable. Lender is hereby
subrogated to the ien of any mortgage or other llen discharged, in whole or in pan, by the proceeds of the loan hereby
saecured.

16. Acceleratira; Remediss, Upon Borrower's default in the performance of any covenant or agregment of Bor-
rower in this Morligage, \nziuding the covenants (o pay when due any sums secured by this Mongage, Lender may al
ita option, and without rio*.ca to Borrowers, declare due and payable all sums secured by this Morigage and may
foreclose this Mortgage by v dicial proceeding. Lender shall be entitied 10 collect alier defauly, ati estimated and
actual expenses incurred by reasoa of said defaull, including, but not limied 10, reasonable attorneys’ fees, and cosls
of documentary evidence, abstrac.s, and (itle raporis.

17. Assignment of Rents; Appzintment of Receiver; Lender in Possassion. As additionat securiiy hereunder,
Borrower heraeby assigns Lo Lender the rair s of the Propenly; provided, that Borrower shall, prior (o acceleration under
paragraph 18 heraol or abandonment o' the Property, have the right 1o collect and relain such rents as they become
due and payable.

Upon acceleration under paragraph Yo 'eisof ar abandonmen of the Properly, and al any time prior 10 the ex-
plration of any period of redemption following-[1’dicial sale, Lender, in person, by agent or by judicially appointed
recelver, shail be entitled 1o enler upon, take posessrion of and manage the Property and to collect the renis of the
Property inclucing those past due. All rents collecieo Dy Lender or the receiver shall be applied first {o payment of the
coslis of management of the Property and collection of re s, including, bul not imited o receiver’s lees, premiums on
raceiver's bonds and reasonable attorneys’ fees, and taen (0 the sums secured by this Morigage. Lender and the
receiver shalf be llabla to account only for those rents actyahl s recealved.

18. Fulure Advances. The MHalder of the Note secured Ly this Morigage is obligated lo make advances of prin-
cipal as requested from time to time for a period no longer than tha eyalurity daie stated on the reverse side, or unless
axtanded pursuan! o paragraph 22, unless the amount requestcd ‘when added to the then oulstanding principal
balance would exceed the Maximum Amount, cr thare shall then axie; = defauit under the terms of 1he Note or Mort-
qgage, or there shall then exist a federal, stale, or jocal statule, law, or ordineice, or a decision by any trilsunal which {In
the reasonabie opinton of any Holder of Lthe Note) adversely atlects the pridrity oy valigity of the Note or this Morigage,
ar the Dorrower shall no longer own the Property, or the Borrower is invalved s pankrupicy or insolvency proceedings.
A1 no time shall the princlpa) amounit of the indebiedness secured by this Mo tyr.oe, nol including sums advanced in
accordance harewith to prolact the security ¢f this Mortgage, exceed the Maxirwr: Amour.

19. Release. Upon payment of all sums secured by this Moripage, Lender sliall :elease this Morligage without
charge o Borrower and aiso pay all cosis of recordation, if any,

20. Walver o1 Homestesd. Borrower hareby waives all right of homestead exemptionin the Property.

21. Redamption Waiver. Except where this Martgage covers any fand which, at the e sl oxecution thereod, is
improved with a dwalling for use by not more than six families of is given Lo secure a loan (o be user, in whole or in pen,
to linanca the coastruction of dwelling for use by not more than six families and except where ¢his Morlgage covars
any land which, at the time of execution thareof, is used cr intended to be used lor agricultural purporas, the Bortower
hereby waives any and all righis of redemption from sale under any order ol foreciosure of this Morgaye, on behalf of
the Borrower, |he Borrower's estate and all persons beneficially interested thereln, and each and every parson to the
full exteni permifted by tha provisions of appiicable law.

22. Right to Extend. The Malurily Date, from time to time, may be extended for such time and upon such condi.
tions as may be mutually agreed upon by Lender and Borrower; provided, however, in no event shall the Maturity Date
be extended beyond a date more than twenty {20) years from the date of this Morigage, NOTHING CONTAINED
HEREIN SHALL IN ANY WAY OBLIGATE LENDER TO GRANT ARY EXTENSIONS OF THE MATURITY DATE. The ex-
tenslon ol the Maturity Date, H any, shall not, unless ociherwise agreed to, aliect any of the terms, covenanls ang cord!-
tions of this Mortgage which shall remain in full force and effect throughout any of said exlension periods.
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The East 66.21 feet of Lot 1 and the West 23.79 feet of Lot 2 in Block 3 in J. W.
Prassas Forest View Addition to Glencoe First Unit, a muibdivision in the Bouth 1/2 of
the South East 1/4 of the North East 1/4 of Bection 12, Township 42 North, Range 12
East. of the Third Principal Meridian, according to the plat thereof reccrded as
Document 15643700 on June 13, 1953 in Glencos, in Cock County, Illinois.

PIN #04~12-211-016

"EXHIBIT “A"




