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UNOFFICIAL COPY

30315470 Tms MORTGAGE NUMBER

345,28 | 6

[MORTGAGE]

June 29 .’990
11446 SOUTH EMERALD, CHICAGOD, ILLINCIS 60628
Property Address Ciry State

FREDDIE GARUNER, LRIVORCED AND NOT SINCE REMARRIED

Borrower(s] Borrower(s] address {f diferent from Propery addresy

TRAVELERS MORITGAGE SERVICES, INC., 1 S 650 MIDWEST ROAD, SULTE #100, GAKBROOK
m:: GCOT8Y

PRINCIPAL BALANCE ey T i : S PAYMENT AMOUNTS AND TIMES
{ihs amourt you horrowsd p {rout monihly paymenis}
oy P os]F Inal Payment Fliat Payment Final Paymen
usS. s Daie Oale

531.18 8/5/90 7/5/05

THIS MORTGAGE isinade 1nday between the Borrower. of the name and address shown above therein "Borsower™),

and the Lender shown above. A CORPORATION ORGANIZED AND EXISTING UNDER THE LAWS OF

NEW JERSEY
with an uddress shown above (hereir. - Lender').

WHEREAS, Borrower is indebted to Lesicler in the amount of the Principal Balance shown above, which indebted-

ness is evidenced by Borrower's note dated (he spone Jdate as this Morigage and exiensions and renewals thereof therein

“Note"), providing for monthly installments of - i..s.ip&l and interest, with the halance ol the indebiedness, if not sooner
paid, due and payabic op the Final Payment date slicwn above,

TOSECURE io Lender the repayment of the ind 'breaness evidenced by the Note, with interest thereon: the paymentof
all other sunis, with interest thereon, advanced in accordance herewith 10 protect the security of this Mongage: and the
performance of the covenunts and agreements of Borvzwir herein contained. Borrower does hereby morigage, grant
and convey to Lender and Lender's successors and assigns he ’wltuu mg described propenty which has the address shown
above (herein "Property Address™):

25-21-124-024
rot OB AR Sy B R 7 PEET THEREGF) AND NOKTY. 18 FEET OF
LOT 60 1N SHELDON HEIGHTS 7TH ADDITION BEING A RESUBDIVISICN OF
PARTS OF STH ADDITION TO SHELDON HEIGHTS AND SHELDUA MSIGHTS 6Ti
ADDITION IN WEST 1/2 OF NGRIH WEST 1/4 OF SECTION 21, LCMNSHIP
37 NORIH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COUK
COUNTY, ILLINOIS.

e TERNMENT AT REP AR Y AN BAFTARES SBRB IR W3 e ™

TERRACE, ILLINOIS 60181

TO HAVE AND TO HOLD uno lender and Lender's successors and assigns. forever, together with all the im-
provements now or hereufier erccted on the property, and all casements, rights, appunenanves and rents. all of which
shall be deemed 10 be and remain & pant of the property covered by this Mortgage: and all of the furcgoing. lugc!hcr
with said propeny (or the leaschold estate if this Morigage is on # leasehold) are hereinafier referred (o as the “Propeny.”

Barrower covenants that Borrower is lawfully seised of the estute hereby conveyed and has the righl 10 mangage.
grant and convey the Property, and that the Property is unencumbered. except for encumbriznees of record. Borrowes
covenants that Borrower warrants snd will defend generally the title 10 the Property against al) claims and demands,
subject o encumbrances of record.

OLi‘SI!'.’OG

ILLINGIS — SEconD MORTGAGE - 1-90 — modiiied INSTAUMENT ot 40148
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.t A A DN e st
tion of smartization of the sums secured by this Mortgsge granied by Lender 10 any successor in interesi of Borrowsr

shall not operate to release, in any manner, the lisbility of the ariginal Borrower and Borrower's successons in intetest.
Lender shall not be required to commence proceedings against such successor or refuse to eatend time for payment or
otherwise modify amortization of the sums secured by this Mortgsge by reason of any demand made by the original Bor-
rower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law, shall not be s waiver of or preclude the exercise of any such right or remedy.

11. Swccessors and Amigna Beund; Joint and Severa) Liability; Co-signers. The covenants and agreements herein
contained shalt bind, and the rights hereunder shall inure (o, the respective successors and assigns of Lender and Bor-
rower, subject to the provisions of paragraph 16 hereof, All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a} is co-signing this Mortgage only 1o
morigage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Morgage, (b) is
not personally liable on the Note or under this Morigage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard fo the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage a3 to that
Borrower's interest in the Property.

12. Notice. Excepl for any nolice required under applicable law to be given in another manner, {(a) any nolice (o
Borrower provided for in this Mortgage shali be given by delivering it or by mailing such notice by certified mail ad-
dressed Lo Barrower at the Property Address or al such other address as Borrower may designate by notice to Lender
as provided *iorein, and (b} any notice 1o Lender shall be given by certified mail te Lender's address siated herein or 10
such other‘add ess as Lender may designate by notice 1o Borrower as provided herein. Any notice provided for in this
Mortgege shall e deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Goverrimy Law; Seversbillty. The state and Jocal laws applicable to this Morigage shall be the laws of the
jurisdiction in wincl the Property is located. The foregoing sentence shall not limil the applicability of Federsl law 1o
this Mortgage. I th2 nvont that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affevt Uthier provisions of this Morigage or the Note which can be given effect without the conflictling
provision, and ‘o this end ar proyisions of this Morngsge and the Note are declared 10 be severable. As used herein,
“‘costs'', “expenses’’ and “sitzineya’ fees include all sumis to'the extent not prohibited by applicable law or limited
herein. ; o o .

14. Horrower's Copy. Borlovenahall be furnished a conformed copy of the Note and of this Morigsge at the
time of execution or after recordation ereof, . . .

§5. Rebabllitation Loan Agresm at. Yorrower shall fulfill a)l of Borrower's obligations under any home rehabilita.
tion, improvement, repair, or other loa ap=sement which Borrower enters into with Lender. Lender, a1 Lender’s optien,
may require Borrower (o execute and delive, to Lender, in a form accepiable to Lender. an assignment of any rights,
claims cr defenses which Borrower may havd apaizst parties who supply labor, materials or services in connection with
improvements made to the Property.

16, Transfer of the Property or s Beneficia, Intz ost in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if » beneficial interet in Borrower is soid or transferred and Borrower is not a natural
person) without Lender's prior writien consent, Lendse imay, at its option, require immediate payment in full of all
sums secured by this Morrigage. However, this option-znill not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Morigage.

11 Lender exercises this option, Lender shall give Borrov.er notice of acceleration. The rotice shall provide a
pesiod of not less than 30 days from the date the notice is delive/ed or mailed within which Borrower must pay all sums
secured by 1his Morigage. If Borrower fails (o pay these sums. p50f (0 the expiration of this period, Lender may in-
voke any remedies permitted by this Morigage without further notire ol demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covernant 7nd agree as follows:

17. Acceleration; Remedies. Except m provided in pamgraph 16 hero’, upon Borrower's breach of any covemant or
agreement of Borrower in this Mortgage, including the covenants to pay when e Ly sums secured by this Mortgage, Lender
prior to sccalerstion shall give notice 10 Borrower a1 provided in paragraph 12 "=5cof specifying: (1) the breach; (2) the
sction required to cure such breach; (3) a date, not Jess than 10 days from the dute *iie natice is mailed 10 Borvower, by
which such breach must be cured; and {4) that fallure 10 cure such bresch on or befcre the date specified in the notice may
result in accelerstion of the sums secured by this Mortgage, foreclosure by judicial proceeding, \nd safe of the Property. The
notice shall further inform Bosrower of the right to reiastate after acceleration and the vigh( 2> mssert in the foreclosure
procesding the nonexistence of s defaull or any other defense of Borvower o scceletation any fireciosure. If the broach is
not cured on or before the date specified & the notice, Lender, at Lender's option, may declare &'-af the sums secured by
this Morigage to be immedistely due and payshle without fusther demand and may foreclose thia Mortsage by judicial pro-
coeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, includiiig, out not limited to,
ressonable attomeys’ fees, and costs of documentary evidencs, sbstracts and title reports,

18. Borrower's Right (o Reinstate, Notwithstanding Lender's aceeleration ol the sums secuyed by this Mostgape due 1o
Borrower's breach, Borrower shall have the right 10 bave any proceedings bepun by Lender 1o enforce this Mongage dis.
continved at any time prior 1o 90 days from the date the Borrower (i) has Deen served with asummaons or by publication, or
(ib) hats otherwise submitied 1o the jurisdiction ol the count, whichever date is Lner, i ¢1) Borrower pays Lender all susns which
would be then due under this Mortgage and the Nete had no aceeleration ocenrred: (b Bontower cuses all bicaches of any
other covenanis or agreements of Borrower contained in this Mortgage: (¢} Bonower piys all reasonable expenses incunied
by Lender in enfurcing the covenants and agreements of Bopower centained in 1his Murigage, and in enfuicing Lender’s
remedies as provided in paragraph 17 hereof, including, but net limited to, reasonable sttomeys’ fees: ansd (d) Borrower
tukes such action as Lender may teasonably requite to assure that the lien of this Murigage, Lender’s imerest i the Poperty
and Borrowes's obligation 1o pay the sums secured hy this Marigape shall continue unimpaired. Upon such payment and
cure by Borrower, this Mortgage and the obligations secured hereby shall iemain i full furce and effect ws it ne acceleration
had occurred.

19. Apsignment of Rents; Appolntmen) of Recelver. As additional security hereonder, Borrower hereby assigns 10
Lender the rents of the Property, provided (hat Borrowee shall, prior (o acceleration under paragraph 17 hereof or aban.
donment ol the Property, have the right 1o ¢collect and retain such rents as they become due and payabie.

Upon acceleration under paragraph |7 hereof or abandonment of the Property. Lender shail be enfitled to have 4
receiver appointed by a court 1o enter upon, 1ake possession of and manage the Property and 1o collect the rents of the
Property including those past due. All rents codlected by the receiver shall be applied first to payment of the costs of
management of the Property and cellection of rents, including, but not himited to. receiver’s fecs, premiums on recenes s
bonds and reasonable attorneys’ fees, and then to the sums secured by thay Mortgage The tecener shall be hable 1o ac-
count only for those renls actually received.




